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~ | MORTGAGE

\' THIS MORTGACH ™ Sacurity Instrument™) ls given on FEDRUARY 25TH , 1993

- Thomorgagorls  JAE) R. FERGUSON AND CAROL A, FERGUSON, HUSBAND AND WIFE

‘ ("Borrowss™), This Security Instrument ls givou o

-‘\ WESTHOOD MORTOAGE SERVYLBS, INC. ,

.“\ which is osganized and existing under U4 byws of ILLINOIS , nd whose address is
Q\f\\\ 3 WESTBROOK CORPORATE CENTZA, WESTCHESTER, IL 60134

N ("Londer"). Borrower owee Lender tho principel sum of £
. NINETY TWO THOUSAND AND NO/100 )
- Dollars (US. § $2,0060.00 }. ‘This dobx /= 2videnced by Borrower's note dated the samo dats a8 this Security b
~J Mumt(Nou').whbhmvﬂuﬁrmﬂymmwa.wuhﬂnmnmtImpumdulndpayabloonm

MARCH 18T, 1998 , This Security Instr:umont secures 10 Londer: {a) the ropayment of the dobe evidencod b
by the Note, with intersst, and all renewals, extonsions and mo 1iffrtions of the Note; (h) the payment of all other sums, with N
inserest, advanced under paragraph 7 ) protect the security of this S2orrity Instrument; and (¢} the performance of Bormower's
covenants end agrooments under this Security Instrument snd the fov.. or this purposs, Borower doos hereby morigage,
gt and convey 10 Lender the following desceibed property locaied n
CooK County, [liinols:

£s

LOT 25 IN BREMENWOODE A!/BDIVISION, BRING A BSUBDIVISIUN OF PART CF THE
SOUTHWEST 1/4 OF SBECTION 19, TOWNSHIP 36 NOATH, RANGE 17, 4AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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UNOFFICIAL GCOPY

The insurance carrier providing the insurance aball be choson by Bomower subject io
m‘uww.lflmowmhmmmwwmmmvc.
y, sl Lender's option, obtain coverage to protoct Lender's rights in the Property in sccordanco with paragraph 7.
insurance policies and renewnls shall be o Lender and shall inciude & sandard mortgago clause. Landor
tno right o hod the policies and retowals, If Londer requires, Borrower shall promptly give to Lender all receipt
iums and renowal noticas. In the event of loss, Borrower xhall give promt notice to the insurance carrier and
y mako proof of loua Hn«muhwnﬁlybynmw«.
snd Barrower oturwise agreo in writing, insurance proceeds shall be spplied 1o restoration of repals of
ed, if the resormion of repair is cconomically foasible and Lander's sscurity (a not lossened. If the
it not economically feasible or Londor's socurily would he lesssnod, the insurance shall bo
the socured by this Jecunty Instrumont, whether or it then due, with sny excess 0 Borrowes, If
Borrower abandons the Property, or Joss not snawer within 30 days a notice from Lender that the insurance cagrier has
offerod 1 ssttle a claim, then Leader may collect the insurance proceerds, Londor may use the proceeds 1o OF roslone
the Propecty or to pay sums secured by this Security Instrumant, whathor or not then duo, 30-day will begin
whon the notice s given.

Unless Lenda and Borvower otherwiso agree in writing, any application of procends to principal shall not exeend or
postpone the duo 0720 of tha monthly paymonts referred 10 in paragraphs | aind 2 or changoe the anount of the payments. If
undar pragraph 2t iw Property is acuired by Lender, Borrower's right to any insurance policies and procoods resulting
from 8 W0 the Dirjanty priof (o the acquisition shall pase 10 Lender o the extont of the sums socured by this Sacurity
Magrument Immeodiaily =425 fo the scquisition.

6. Occupancy, Presoryotlon, Mamtmance and Protection of the Property; Borvower's Loan Application;
Laascholds. Borrower shali ozcvipy, catabiish, snd use the Property as Borrower's principal reskience within sixty dayr
afier the execution of this Secur! s instrument snd shall continue to occu[.y, the inw a8 Borrower's principal residence
for at loust one year afley the date ri dccupancy, unless Lender othorwiso agroes in writing, which consenit shall not be
wiressaubly withhekd, or unbess exszang clrcumstances exlat which are beyond Borrower's coritrol. Borrower shall not
Acatroy, durulfn ov impulr the Property, all« o Property W deteriorate, or commit wasie on the Property, Borrower shall
be in defsult if any forfoliure action or jwovesding, whether civii or criminal, ls begun that in Lender’s good faith judgment
cosld resukt in forfeiture of the Propasty o Rivirwise materiaily impair tho lien crested by this Security Inatrument o
Lender security inlerest. Borrawer may curo such @ 0:f7alt and mz\mn A pruvided [n pamgraph 18, by causing the action
or proceeding to bo dismissed with » ruling that, tii Lender’s good failh determination, peecludes forfaiture of the
Borrower's interest in the Propeety o other material linpelsmont of the lien crealed by this Security Instrument or Londer's
socurity inkerest. Borrower shall also be in default If Bormower. during the loan T,plicuhn procees, gave materlally false or
inaccurate information or statsenents o Londer (or Niled to orrvide Lender with any cuorial information) in connection

or

with the loan evidenced by the Nowe, including, but not Limiwd t0, 7onresentations comunk\r Borrower's ocoupancy of the

nnrﬁnclpll 1f this Security Instrument ls on #-esabold, Rorrower shall comply with all the provisions
of ha‘::erohwmquhufeoubbmmy‘mwnlludmrudmlhmmmemkuw
Agroes & the .nexper In wriling.

7. Protection of Lendes's Rights ln the Property, Il Borrower fall) o porform the covenants and i
contained in this Security Inscrumoni, o there o a Jegal procoeding that moy ~anificantly affect Lendor's righta (n the
Pmpmy(mhnlproceodmmbmkruptci. peobate, (or condemnation or foriuitare or to enforce laws or regulstions),
then Lender may do and pey for whatover ls necessary to protect the value of e P and Lender's righta in the
Property. Londer's actions may include paying mgmmmwedbyllhnwhkhhupv v over thia Security Instrument,
appearing in court, paying reasonabie atsameya’ fees and entering on the Proporty W0 maky sepalrs. Although Lender may
toke action under this 7. Landes does aot have to do 10,

Any amounts disbursed by Lendor under this pacagraph 7 shalf become additioms! debt of Barrwer secured by thia
Security Instrument. Unless Borrower sl Lender agros to other terms of payment, those amount? ahiii boar intorest from
the dsio of disbursement st tha Now rde and shall be payable, with intorest, upon notee froin i2nder to Borrower

payment.

N, Mortyrgo insurance. If Lendex roquiced mongago insurance e a condition of making the loa socured by this
Socurity [nstrument, Bormawer shall pay the promiums required 10 mainialn the morigago Insurance in offect. I, foc any
reason, (he mongags insurance coversgo required by Lender lapees or coases to be in effoct, Borrower shall pay the
peamlumg soquired o oblain coversge substantinlly equivalent to the mongago insurance previously in effect, at s cost
subsiantially equivalont 1o the coet to Borrower of tho mortgage lnsurance previously in effect, {rom an allomale morigage
insurer approved by Londer, If substantially equivalent niorigage Insurance coverage s not avaliahle, Baerower shall pay 1o
Lnduwhmmmnmequﬂwmmmotmmmuemmnmmmlumwngplldbynomwwhenm
insurance coverago lapecd or conscd w0 bo in offect, will accept, use and retain thase payments as a loss reserve in
Heu of morgage insurance. Loss reserve payments may no longor bo roquired, st the option of Landor, if morigage
lnmwsnco coverage (in the amount and for the period that Lendee requires) provided by an insuror spproved by Londer

becomes available and is obiained, Borrower shall pay the pramiums roquired 0 mainiain mongagoe insuranco in

or 10 provide » Joss meceve, until the requirament for morgags insusance ends in accordance with any writsn
agdement tatworn Borrower snd Londar or appliceblo law. '

7 Imspection.  Lander or its agont tnay make reasonsblo entries upon and ingpections of the Property. Londer shall
givo Borrower sotice at the time of or prioe 10 an inspoction specifying reasonable cause for the inspection,

10. Condemaation. The proceeds of sny sward of claim for sdamages, direct or consequential, ' connaction with
ITEM 140l 13109) Porm M4 YN (page | of § pages)
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applicablc law may mﬂyfummowmdea)ﬂwmwmlmmymnfmwhm
. Security Instrument; or (b) entry of a judgment enforcing this Socunity Instrumont. Thoae conditions are that Borrower: (s)
= poys Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had
occurred; (b) cures any default of ay other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limised 1o, reasonable aomeys' fecs; and (d) takes such action as Landar may
reasonably require 1o assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sscured by this Security Instrument shall continue unchanged. Upon reinsiatoment by Borrower,
this Security Instrumont and the ohligitons sccured hereby shall remain fully offective as if no sccaleration had occurred.
Howeves, this right to reinsiato shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chauge of Loan Servicer.  The Noie or & pastial intereat in the Noko (iogother with this Security
Ingirument) may be sold one or more imes without prior notics to Borrower. A sale may resull tn & chango in the entity
{(known ax the "Loant Serviver™) that collects monthly payments due under the Not and this Security Instrument. There also
may be one or move changes of the Loan Servicer unrelated 10 a sale of the Nota. If thero is a change of the Loan Servicer,
Bosrower will be given written notice off the change in accordance with paragraph 14 sbove and applicable law. The notice
will state the nai« and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contai. xm other infarmation required by applicable law,

20. Hasardous Gubstances.  Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substancia ra or in the Property. Borrower shall not do, nar aliow snyone else to do, anything affecting the
Property that is in viow’or of any Eavironsnental Law. The preceding two sentences shatl not spply 10 the presence, use, or
sorage on the Property ol small quantities of Hazandous Substances that are generally recognized o be appropriate W
novmal residential uses and w “ax'atenance of the .

Borrower shall prompily give (endor writien of any investigation, claim, demand, lawsuit or other action by any
3 12l of regulaoey ageniy or orivate party involving the Property and any Hazardous Substance or Environmental
3 of which Borrower has actual loordedge. I Borrower leamns, or is notifled by any governmental or regulatoey
3 sathority, that sny remaval or other remadtiation of any Hazardous Substance affecting tho Proparty i necossary, Borrower
- shall proinptly take all necessary remedial scdon in accondance with Bnvironmontal Law,

As used in this paragraph 20, “Hazardous Suusiances™ aro thoso substances dofined ma mxic oc hazardous substances by
Bavironmontal Law and the following substances: ;\mune kerosens, other flammable or toxic petroleum products, toxic

wnd herbicides, voladile solvents, mattaisL Containing asbestos or formaldehyde, and radioactive maserials, As
wied in this paragriph 20, "Environmenta! Law” moins federal laws and laws of the jurisdiction where the Property is
located that relate o health, safsty ar envisonmental protecson.

NON-UNIFORM COVENANTS. Bosrower and Lendes Sesiher cavenant and agroe as follows:

1. Acccleration; Remedies. Lender shall give notice *2 Jorrower prior to acceleration following Borrower's
breach of any covenant or agreement in thia Security Instruinza? {but not prior to scceleration under paragraph 17
wnkoen applicabls lsw provides otherwise), The notice shall specidy: (1 the default; (b) the action required 1o cure the
dafankt] (c) a date, not lesg than 30 days from the date the notice L8 7ivsm to Borrower, by which the default must be
cured; and (d) that falhace to cure the defiult on or hafore the date spaci”oA in the notice may result in accelevation
of the sums secured by thin Security Instrument, foreciosure by judick ] prosseding and sak of the Property, The
wotice shall further imform Borrower of the right to reinstate afler accme-niion and the right to ssert in the
hmhnunrocudln;tbem-cxlumohdmmornyoth«dmmnflmtomﬂmiund
foreciossr<. if the defaukt is not cured on or before tihe dats spacified i the woixr. Lender at ita option may require
Kmediow pa t I full of all susms mcured by this Security lustrument wihout further demand and may
foreciose this y Iastrument by judicial proceediag. Lender shull be entitied to collect all axpenses incurred in
pursuing the remedics provided i paragraph 21, inchmling, but not mited to, rearonadle attormeys’ fees and
costs of tithe avidence,

23, Release. Upon paymont of all sums secured by thia Security Insrument, Londer si@)! ryease this Security
Instrument without charge 1 Borrower. Borroveer ahd! pay sny recardation costs,

33, Waiver of Homastead. Borrower waives all right of homesioad examption in the Property.

¥ 93161253
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THIS BALLOON RIDER is made this 25TH day cf FEBRUARY ,19 93
and Is Incorporated into and shall be deeried to amend and supplement the Mortigage, Deed of Trust or Desd to Secure Debt
{the "Security Instrument®) of the same daie given by the undersigned (tha "Barrower®) to sscure the Borrower's Note
o WESTHNOOD MORTGAGE SERVICES, INC,

{the "Lender")

of the same date end couor?g the %;;ty described In the Sscurlty Instrument and located at:
[ B S

1042 WEST RXREZKWEAG COUR'T, TINLEY PARK, IL 60477
BIRCHWOODE {Property Address)

The interest rate statad an the Note Is called the "Nots Rate.” The date of the Note is called the "Note Date.” | underetand
ihe Lender may transfer the Noie, Security Instrumant and this Rider. The Lender or anyong who takes the Note, the Securlly
fnstrument and this Rider by transter and who la entitled to receive paymaents under the Note is cailed thie “Note Holder.”

ADDITIONAL COVEMANTS. In addition to the covenants and agresments In the Security instrumaent, Borrower and Lender
{urther covenant and agree ss folows (despite anything 10 the contrary contained in the Securlty Instirument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maiurity #ato of the Note and Security lnstrument (the "Maturity Date”), | will be able to obtain a new ioan
(“Now Losn®) with a n=v Maturity Date of MARCH 18T , 2023 ,and with an intarest rate squal to
ihe "New Note [Rate” Zetr-minad in acconjance with Section 3 below It ali the conditions provided in Sections 2 and § below
are met (the *Conditioniu F.efinancing Option®). if thoss conditions are not met, | understand that the Note Holder is under
no obligation to refinance 71 niodify the Nite, or to extend the Maturity Date, and that | will have to repay the Note from
my own resaurces or find a e .90r willing to land me the maney to repay the Note.

2. CONDITIONS TO OPTION

¥ 1 want to sxaercise the Candhionsz: Ratinancing Option at maturity, certain conditions must bs met as of the Maturity
Date. Those conditions are: (1) | must 31! be the owner and occupant of the properly subject to the Security (nstrument
{ire "Praperty®); {2) | muat be current In m’, ~.onthly payments and cannot have been more than 30 days late on any of
the 12 schedlad monthly payments immoviately precsding the Maturlty Date; (3) no lien against the Property (except for
taxcs und epecisi ssssssments nat yat dus ar.d pryabla) other than that of the Sscurity Insirument may exist;
{4) the Naw Nots Rata cannot be more than § narcantage points above the Nots Rate; and (5) | must make & writien request
10 the Nots Holder as provided in Section 8 beloy/.

3. CALCULATING THE NEW NOTE RATE

The New Note Rats wiil be a tixaed rate of Interest eq ! to the Fedara! Netlona! Morigage Association’s required net
ylaid for 30-ymar fixed rete mortgages subiject to a 8C-day n.ancatory deilvery commiiment, plua one-half of one percentage
point (0.5%], raundad ta the naarast cne-sighth of one percsnisne point {0.125%) {the "New Note Rate*). The required
ne! yiald shall be the sppilcable net yield in etfect on the dats (ind time of day that the Note Holder receives notice of my
olactin= 1, uxercise the Conditional Rafinancing Option. If this rer,ulrad net yield is not available, the Note Holder will detqis
mine the New Note Rate by using cuomparable information. [op}

")

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as csiculated in Section 3 abovs ia noiyreatssthan 5 parcentags points above the Note ()
Rats and all other conditions required In '3ection 2 above ars aatisfied, tha Nite bolder will determine the amouni of the
monthly payment that will be sulficient to repay in full {a) the unpaid principal .niva (b) accrued but unpaid Interest, plus
{c) =il other sums | will owe under the Nole and Security Instrumaent on the Malurit; Cate (assuming my monthly payments
then are current, as required under Sectian 2 above), over the term of the New Noi3 7iiha New Note Rate In equai monthly
paymanis. The result of this calculation will be the amaunt of my new principal and intz. 2t payment svery month untll the
Mew Mote is tully paid.

8. EXERCISING THE CONDITIONAL MEFINANCING OPTION

The Mote Holdar will natily me at least 80 calendar days In advonce of the Maturity Date ard #.v’se me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe an tha Maturity Date. The Nze nolder also will advise
me that | may exercise the Condhiional Rufinancing Optlon if the conditiuns in Section 2 above are inzc._The Note Holder
will grovide my payment record intormation, together with the namse, title and address of the person rqoressniing the Note
Hcider that | must notify in arder to exsrclse the Conditlonal Refinancing Option. #f | meet the conditions 6! Jection 2 above,
I| may sxarcise the Conditional Refinanaing Jptlon by notilying the Note Holder no |ater than 48 calendar Jays prior 10 the
Muturity Dats The Note Halder wili calculate the fixed New Mote Rata based upon the Federal National Martgege Associa-
22’ applicable publishad required net yisld In ettect on the date and time of day notification is raceived by the Note Halder
and 22 Zaiculated In Bsction 2 above. | will then have 30 calendar days to provide the Nota Holder with accepiable proot
ol my rgaLhies uwnershlp, occupancy and proparty lien status. Before tho Maturity Date the Nats Holder wil advise me
of the new Intsrest rate {the New Note Rute}, naw manthly psyment amount and a dete, time and piace at which I must
spoeat to 8ign any documents requirad 13 complete the required refinancing. | underatand the Note Holder wili charge me
reusonsblo fess and the yasta assoclated with exercising the refinance aption.

—

-y el & Y, o {Sesl) _/_éa‘f‘z T s (Seal)
S /ORMES R. FERGUSO Borrower CAROL A. FERGUS Borrower

& [Sign Originai Only]

BEL%ormw-r accepts und agrees 1o the tormnlqnd uovon-n!ugyﬂalnnd in this Balloon Ridaer.

] A AIDER-~Singile F Fonnie Mo Unitarm insrument Form 3180 1389 (page 1 of 1 page)
MICDO08 - 0RR0 naie Famitr 50.513439-8




 UNOFFICIAL COPY




