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MORTGAGE
This Mortgage is made this __1%h  day or _ Fobruary 1993

between tha Mortgagor, _Norma Ortiz N/K/A Norma Leverenz

{herein "Borruwer"), and the Mortgageasa,

s e L LI TR R DT RT e

= 2ANF iati il Chicapgo
(,o_:n'm-rt il National Bank of icag located at

4800 N, Western Ava,, Chicago, 1Hinois (herein "Londor"),

, E—
WITHESSETH ;

WHEREAD, Borrower is indebted to Lender in the principal sum of _ _

' Thirgwe. dizollars and 00/ 100 Dollara ($. 30,000,000 ),

which indebtadners) ls evidenced by that certain Mortgage Note, executed by

"Borrower In favor /of lfender, dated _February 19 19_93  , which {na

P

due and pavable an _Feghpuopry ‘15 ¢ 39__ 98 (herainnfter reaterred to an

the "Note"). /7‘/”"

TO BECURE to Lender the repayment of the indehtednoass i{incurred pursuant

to the Note, with interest tharaon, the paymeitt of all other sums, with
interest thereon, advanced in acccordence herewith to protect the security of
this Mortgage, and the performanca ~° the covanants and &agreements of
Borrower contained herein and in the Woila, Borrower does harcby mortagado,

grant and convey to Lender the following Jdancribed property located in the

B Couniy of _Cook » State of __ [linois X

.ot 25 and the west 4 of Lot 34 in Block 46 in the Northwest Lard Assoclation subdivision of the
West { of rhe Northwest } of sacrion 13, Township 40 North, Range /13 East of the Third Principal
Meri-lian (axcept the right of wayv of the Northwestern railroad comparyl in Cook County, Hinois

we 3

K oouNt v, ILLleS
COPY ¢ Fui RECORD

o BAR -3 PH 1: LG 93‘6‘38!

This Instrument was prepared by and when
- recorded should be mailed to:

I8CTIICE

Caorumerciad National Bank of Chicag»
Marv T Iroulias

A0 ™. We vrn Ave,

TR, L GORTS
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% ‘Permanent Tax Number: 13-13-113-023

whilch ham the address of IN42 W, Wiison Ave., Chicago, L 69_6__25

_Conk County (the "Property Addresa");
PTOGETHER with all the improvements now or hereafter oerected on the
propaerty, and all easements, rights, appurtenancas, rantsa, royaltlies,

mineral, oil and gas rights and profits, water, water righta, and all

fixtures now or hereafter attached to the property, all of which, Iincluding

replacemerts and additions therete, shall be deamad to be and remain a part
of the property covered by this Mortgange; and all of tho foroqgoing, togother
with said property, (or leasehold estate i{f this Mortgage is on a laaachold)
are herain referred to ns the "Proparty",

Borrower covenrnts that Borrowar iy lawfully seinod of the estatoe hoeraby

convoyed and hase the <ight to mortgage, grant and convey tha Proparty, and

that Borrower will warrant and defeond generally the title to the Proporty

against all claims and denrands, subject to any mortgnqges, declarations,

& eagsements or restrictions lis:ed ln a schedule of excoptlonn to coverage in
b any title insurance pollicy insuriig Lender's interest in the Proporty.

Borrower and Lender covenant ahd agree as followa:

1. Payment of Principal and Inteveast. Borrowor nhall promptly pay
when due the principal of and interaest or the indebtadness ovidoncod by the
Note and late charges as provided in the FHote and the principal of and
interast on any future advances secured by this ficrtgage,

2. Application of Payments. Unless applicable law provides otherwisn,
all payments received by Lender under the Note and Paragraph 1 hereof shall
be applied by Lender first in paymont of oany fecs nand chargon payable
pursuant to the Nota, then to any advance made by Lendor pursuant to thia
Mortgage, then to interest payable pursuant to the Note, ard then to the
principal amounts ouftstanding under the Note.

2. Charges; Lisns. Borrower shall pay or cause to be paid all taxas,

assessments and other charges, fines and impositions attributable to tha

Praperty which may attain a priority over this Mortgage, and leasehold
payments or ground rentg, if uny, including all payments due under any

mortgage disclosed by the title insurance pelicy insuring Lender's interesnt

in the Property. Borrower shall, upan reguest of Lender, promptly furnish to
t: Lender receipts evidencing such payments. Borrower shall promptly dlscharge

- any lien which has priority over this Mortgage, except for the lien of the

ISCI91EL

~mertgage described in Paragraph 12 hereof; provided, that Borrower shall not
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be reyuired to discharge any such lien so long as Borrower shall agree in

writing te the payment of the obligation secured by such llen Iin a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend
enfarcement of auch lien in, legal proceadiﬁgs which operate to prevent the
entforcement of the lien or forfeiture of the Property or any part thereot.
4. Indemnification. Borrower shall indemnify and hold Lender harmless
from and against any and all 1liabilities, obligations, claims, damages,
penalties, causes of action, costs and expenses {(including without l1imitation
attornays' fees and court ccsts) incurred by or asserted agalnst Lender by
reason of (a; “Lhe ownership of the Property or any interest therein or
receipt of any (roants, issues, proceads or proflts theretrom; (b) any
accident, injury tu ar death of persons, or loms of or damage to proporey
occurring in, on or abca’ the Propoerty or on any part theoroot: (c) any uno,

5 nonune or condition in, on o about the Property or any part thereof: (d) any

fallure on the part of Borrover -to parform or comply with any of the terms of
this Mortgage; or (e} performancs of any labor or scrvices or the furninshing

2

of any materials or other property in respect of tho I'roparty or any part

‘thereof. Any amounts owaed by BHorrowes by reason of this paragraph shall
conatitute additional Indebitednesn whicn) is smecuved by tidn Martgago and
shall becore immediately due and payable upon demand therefor. The
:i obligations of Borrowasr under this paragraph ssel)l survive any termination or
¥ satisfaction of this Mortgage.

g S. Harzard Ingurance, (o) Borrower ahall ke the improvomontn now
'@' existing or hereafter erected on the Property linsured ageinut loss by fira,
hazards included within the term "extanded coverage", and-auch othor hazards

i, as Lender may requiroc and ln such amounts and for such poriods an tondor mnay

require; provided, that Lender shall not roquire that tho amiunt of such

. coverage axcead that amount of coverage required to pay the suma =ecured by

this Mrr-igage and any other mortgaga on the Property. If the Property ls now

or hereatter located within an area which has beon identifind by the
B, Secretary of Housing and Jrban Development na a Fflood hazard aroa and in

which flood insurance has baen made available under the National Flood

Insurance Act of 1968, as amended, the Borrower shall carry and maintain
‘flood insurance in an apount not 1less than the maximum limit coverago

" available under the Natioral Flood Insurance Act.

3 HE LOAN MORTGAGE - 1/95

ISCI9IEL




UNOFFICIAL COPY




UNOFFICIAL,GOPRY

The insurance carrier providing the insurance shall te chosen by

(b)
Borrower saubject to approval by Lender: provided, that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be
paid in a timely manner.

() All insurance policies and renewals thereof shall be in form
acceptable to Lender and shall include a standard nortgage clause in favor of
and in form acceptable to Lender. Upon request of Lender, Borrower shall
promptly furnish to Lender all renewal notlices and all receoipts of pald
premiums. in the event of loss, Borrower shali give prompt notice to the
insurance carriar and Lender. Lender may make proof of loss 1f not made

- promptly by Borrowar,

{qd) Unless Lerdoer and Borrower othorwise agreo in writing, insurance
proceeds shall be applleld to restoration or repair of the Proparty damagad,
provided such restoration coc repair iz econowmically feasible and the securtty

of this Mortgage is not theceby impaired. If such restoration or repair is

not economically feasible or il the sacurlity of this Mortgage would bn
impaired, the insurance proceeds shs)i be applied to the suma socured by this
Mortgage, with the excesas, 1f any, prid to Borrower. 1f the Property is
abandoned by Borrower, or {f Borrower falla to respond to Londer within 30
Aaya from the date notice is malled by lendal to Borrower that the insuriance
carrier offars to settle a claim for insurance bhensfits, Londer is authorizaed
to collect and apply the insurance procends at/ l«pder*n option either to
f% restoration or repair of the Property or toe thi  sums secured by this
Mortgage.
d {e) Unless Lender and Borrower otherwise agree Lo writing, any such
application of proceads to prinzipal shall not exteoend or poatponn tha duon
date of any payments due under the Note, or change the amsunt of such

payment, If under Paragraph 20 hereof the Property is acquired ‘by Lender,

*; all right, title and interest of Borrower in and to any ilnsurance policiens
| and in and to the proceeds therszof resulting from damage to the Proporty
ié\ prior to the gale or acaquisition shall pass to Londor to the extent of tho
sumg secured by this Mortgage immediately prior to such sale or acquisitlion,

S. Presarvatinn and Maintenance of Propertys Leassholds; Condominiums;
j: Planned Unit Developments. Horrcwer shall keep the Praoperty in good ropair
"’  and shall not commit waste or permit impairment or deterloraticn of the
Property and shall comply with the Proviasions of any lease if this Mortgaga
is on a leasehold and shall complete within a reascnable time any buildings
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or improvements naow or at any time in process of erection on the Proparty.
If this Mortgage is on a unit in a condominium or a plannod unit development,
Borrowar shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development,
and constituent documents. If a condominium or planned unit developmant

E.,rider is executsad by Borrower and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Mortgage as {f the
rider were a parh hereof. Borrower shall not suffer or permit any untawtul
use of any nuisanca to exlst on the Property nor to diminish nor impair its
value by any act cr omission to act. Borrower shall comply with all
requirements of law or iaunicipal ordinances with respect to the Property and
the use thevreof.

7. Protection of Lander's Becurity. (a) 1If Borrower falls to perform
the covenants and agreemeniis conlained in this Mortgage, or if any acticn or
proceeding is commenced which macecrially affects Lender’s interest in the
Property, including, but not limited ‘cu, any proceeding bkrought by or on
behalf of a prior mortgagen, eminent domzir, insolvency, code enfarcement, or
arrangements or proceedings involving a bankiupt or decedent, then Lender at
Lander's optlion, upon notice to Barrowar, may @aike such appearances, disburse
such sums and take such action as 1z necessary tc protect lLender's interest,
including, but not limited to, disbursement of reasonable attorneysn' fees and
atutry upon the Property to make repairs.

{b) Any amounts disbursed by lender pursuant to this Paragraph 7, with
interest theroon, shall become additional indebtedness of Dorrowver socured by
this Mortgage. Unless Borrower and Lender agree ta other terma of payment,
such oaouunts shall be payable upeon notice fram Lender to Borrowar requesting
payment thereof, and shall) bear interest from the data of disbursement at the
rate payable from time to time on outstanding principal undear the HNote.
Nothing contained in this Paragraph 7 shall require Londer to incur any
expanse or take any actlon hereaunder.

8. Inspaction. lander may make or cause to be made reasonanble entries
upoen and inspections o5f the Property, provided that Lender shall giva%g

Borrower notice prior to any such lnspection specifylng reasonable cnuaaE;

therefor related to Lernder’'s lntareéest in the Proparty. %%

b
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Condamnation. {a} 7The proceeads of any award or claim for damages,

$.
direct or consequentlial, in connection with any condemnatlon or othar taking
of the Property, or part thereof, or for conveyance in lieu of condemnatlion,
are hsreby assigned and shall be paid to Lender. In the svent of a total or
partial taking of the Property, the proceeds shall be applied to the sums
securad by this Mortgage, with the excess, if any, paid to Rorrower.

{b) It the Property is abandoned by Borrower, or if, after notice by
Lander to Borrower that the condemnor offers to make an award or sasettle a
clalm for damages, Borrower falls to respond to Lender withln 30 days after

the datas such notice is mailed, Lender i{is authorized to collect and apply

"the proceeds, at. Lender's option, either to restoration or repailr of the

‘Property nr to tha-fuma secured by thls Mortgage,

{c) Unless Lendeys and Borrower otherwise agree in writing, any sauch
appilcation of proceeds tn jprincipal shall not extend or pastpone the due
date of any payment under tae Note or change the amount of stuch payment,

10. Borrower Not Relsa=el, Extension of the time for payment or
moditication of any ~+har term of the Note or this Mortgnge granted by Lender
to any succesasor in interest of Borrowsis shall not operate to release, in any
manner, the liability of tha coriginal PoOrrower and Borrower's successors in
intersst. Lender shall not be reguired to/cammance procecdings against such
successor or refuse to extend time for paymen!. or otherwise modify any term
of the Note or this Mortgage by reason of any denand made by the original
Borrower and Borrower's successors in interest.

11. Forbesarance by Luender Not a Waiver. Any fo.bearance by Lender in
exercizsing any right or remedy under the Note or hervunder, or otherwlse
afforded by npplicable law, shall not be a waiver of or preclue the exercise
of any such right or remedy. The procurement of insurance or ko payment of
taxes or other liens or charges by lLender shal! not be a walver of¢ Lender's
right to accelerate the maturity of the Indebtaedness sccured by this
Mortgage.

2. Ssubordination o) Lien. The lien of this Mortgage and the torms,
provisions and obligationi set forth harein, are aubject and subordinate to

the lien of, and the terns, provisions., and obligations set ferth in that

certain mortgage mada by Borrower to Oraper & Kramer, Inc, .
o _— __. dated as of ___April 3, 1991 .. and
recorded on _April 18, 1991 as Document No. 91174343 to secure a

TREIIES
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note in the principal amount of §__ 530100 _ {the "First Mortgage").

Any falliure to comply with the terms of the First Mortgage or the Note
sacured thereby shall be an event of default hereunder.

13. Remedies Cumulative. All remadies provided in this Mortgage are
distinct and cumulative to any other right or remaedy under this Mortgage or
affordaed by law or eguity, and may be exsrcised concurrently, indepondently
or successively.

34. SuccasEors and Assigns Bouad; Joint and Several Liability:
Captionsa. The covenants and agreemonts harein contained shall bind, and the
rightas hereura=ar shall inure to the respective successors and assigns of

Lender and Borrower, subjeci: to the provisiaons of Paragraph 18 hereof. All

‘covenants and agcooenants of Borrower shall bo joint and acoveral. The

captions and headings ol thn paragraphs of this Mortgage are for convanience
only oand are not to be used to interpret or define the provisions hereof,

in ~oti=ze. Except tor any notice raequired under applicable law to be
given in another manner, {(a) apv notice to Borrower provided for in thils
Mortgage shall be given by wmailing such notice by certified wail, addressed
to Borrower at the Property Address or.at such other address as Borrower may
daesignate by notlce to lender as provided hercecin, anda (b) any notice to
Lender shall be given by certified mail, retorn receipt requented to Lender's
address stated herein or to such other addrass as Lender may Jdesignate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been gilven to BorxXower or Lender when given
in the manner designated herein.

1. Govarning Law; 8everabllity. Thias Mortgage snall be governed by
thae law of the jurisdiction in which the Property is loccated.  In the event
that any provision or clause of this Mortgage or the Note Crnnflicts with
applicable law, such conflict shall not affect other provisionw of this
Hortgage or the Note which can he given effect without the confiicting
provizion, and to this end the provialons of the Mortgage and the Note are
declared to be severable.

17. Borrower's Copy. Borrower shall bkbe furnished a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation
herect.

18. Transfer of ths Property. All of the indebtedness owed pursuant ta

the Note shuall be immediately due and payable if all or any part of the

Property or an interest therein is sold, transferred or conveyed by Borrower

7 HF LOAN MCRTGAGE - 1793
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without Lender's prior written consent, excluding (a} the creation of a lien
or eancumbrance subordinate to this Mortgage, (b) tha creation of a purchasa
money sacurity interest for household appliances or (c¢) a transfev by davias,
dercent or by operatlon of law upon the death of a jolnt tanant.

19.  HRmount Secured. Borrowar acknowledges that this Mortdgage socures
the entire principal amount of the Note and {ntereat accrued thereon,
regardless cf whether any or all of the loan proceads ara disbiursed on or
after the clate heresof and regardless of whether the outstanding principal in
repalid in part and future advances made at n later date ns woll as any smount
owed to Lender uereundar, provided, however, that the maximum amount sscurad

by this Mortgage goalil not eaxcaead Thirty Thousand Dellarg and OO0/00 .

hollars {3$_.30.000,00 ).

20. Acceleration; Jemedies. (a) Time isa of the esasenco heroat, and {f
default be made in performunce of any covenant heroin contalned or contained
in the Note or in making any payment under sald Note or ohiigqation or any
extansion or renewal thereof, oo if proceadings be inntltuted to enferce any
other lien or charge upon any of  “he Property, or upon the flling of a
procaading in bankruptcy by or agains’ the Borrower, or the Borrower shall
make an asslgnment for the benefit of his or hor creditors or 1f his or hor
property be placed under control of or in cvetody of any court or officer of
the government, or if the Forrower abandons (ha Proparty, or dies, or falils
to pay when dus any charge or assessment (whetbter) for insurance premiums,
maintenance, taxes, capital imnprovements, purchans of another unit, or
otherwise} imposed by any condominium, townhouss, cioparatlve ox similar
ownev's group, then and in any of gsaid events, the Lender is hereby
authorized and crmpowered, as its option and wilithout affectina tha 1len hercby
created ar the pricrity of raid lien or any right of the Lender izreunder, to
declare, without notice, all sums sfcured hereby immediately due ahd payable,
whether or not such default be remedied by Borrower, and apply toward the
paymant of said mortgage indebtedness any monies of the Borrower hald by the
Lander, and said Lender may alsco immediately proceed to foreclase this
Mortgagae, and in any foraeclosure a sale may be made of the Property enmasse
without offering of the smeveral parts separately.

(&) Upon the caommencement of any foreclosure proceeding hereunder, the
court in which such bill ils filed may at any time, either before or after

gsnle, and without notice to the Borrower, or any party clajiming under him or

her, and without regard to the solvency of the Borrower or the then value of&é
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i meid Propexrty, or whether the same shall then be occupied by the ownar of the
equity of redemption as a homestead, appoint lLonder as mortgagee in

possession or a receiver with power to manage and rent and to collect the

rents, lssues and protits of sald Property during the pendancy of such
foreclosure suit and the statutory period of redomptlon, and such rants,

issues and profites, when colleacted, may be applied bafore na wall ams attaer

"  the foreqiusure sale, towards the payment of the Indebtedness, conts, tnxes,

ineuranca or other ltems necensary fcr the protectlon nnd prescrvatlion of the
Property, including the expenses of such recaivership, or on any doficiency
decree whather there be a decree therefore in personam or neot, and if Lender
shall be appointer.. as mortyagee in possession or {f a raceiver shall ba
appointed {t or he thall remain in ponsension until the oxplration »! tho
full geriod allnwed by statute for rodemption, whother thoreo be redomption or
not, and until the issuancze of a deed In case of sale, but if no deed bo
insued, until the expiratioa of the etatutory period during which it may bo
issued and no lease of sald Propraoty shall be nullifled by the appointmont or
entry in possession of mortgagee i possession or a recelver, but it or he
may elact to terminate any lease Junior to the lien hereof; and upon
foreclosure of sald Properly, thore shall be allowed and included an an
additional indebtednass in :he dacrea of sale all expandltures and expnnaen
together with interest thereon at the Dafault  Intereat Rate an deflned In the
Nota, or if said rate of interest is higher than permittod by stata law, then
to the highest rate permittnod by state law, which may be paid or incurred by
or in behalf of the Lender for attornays' fees, appralrsc’s fees, court costs
and costs (which may be estimated as to include jitems to be expended after
tha entry of the decree) and of procuring ail such data witiy reaspect to title
as Loncer may reasonably deem necessary either to prosecute svah sult or to
evidence to bidders at any sale held pursuant to such decree the ‘frue tlitle
ta or value of said Property: all of which aforesaid amounts together with
interest as herein providsd shall be immediately due and payable by the
Borrower 1in connection with (i) any proceeding, including a probate or
bankruptcy proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Note hereby secured: or (ii) preparations for the
commencement of any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (iil) preparations
for +the defense of or intervention 1in any suit or proceeding or any

threatened or contemplatied suit or proceeding, which might aftect the
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Property or the security heraof. In the event of a foreclosure sale of said
Property there shall first be pald out of the proceeds thereof all of the
aforasaid items, then the entire indebtednsss whether due and payable by the
terms nerecf or not and the interest due thereon up to the time of such sale,
and the overplus, 1f any, shall be pald toc tho Borrower, and the purchaser
shall not be obliged to see o the application of the purchase money.

2%.. Assignment of Rents; Appointment of Recelver; Lender in Possession.
(a) Asn additlonal security hereunder, Borrower hereby assigns to Lender the
venta of the Property, provided that Borrower shall, prior to nccelaration
under Paragrar:: 20 herecf or abandonment of the Property, have the right to
collect and retaln) such rents as they become due and payable.

(p) Upon accoleration under Paragraph 20 hareof or abandonment of tho
Property, ar? LL any tird prior to tha expiration of any pariod of redemption

following Jjudiciar sale, Lender, in person, by agent or by Judicially

?‘appointed vaceiver, shall bs entitled to enter upon, tnke posseaslon of and

wmonagy: the Proparty and to collect the rents of thn Property including thoso

past due. All rents collected oy Lander or the recsiver shall be applied

first to payment of the costs of manigement of the Proparty and collection of
rents, including, but not limited to rooslver'sa fooa, promiuma on roceiver'n
honds and raasonable attorneys' feas, and then to the sums smecured by this
Mortgage. Loender and the roceiver shall be dicble to account only for those
rents, actually received.

22. Illincis Mortgage Foreciosura Acgt. In thia-ovent that any provision
of thims Mortgage shall be inconsistent with any provision of the Illinois
Mortgage Foraclosura Act (the "“Act") then the act shnll tako procadence over
the wurovislons of this ?dortgage, but shall not Invallidate or render
nnentorceable any other provision of this Mortgage that can ke construed in
a manner conclistent with the Act. It any provision of this Mcrcyage shall
grart to Lender any rights or remedies upon default of Borrower which are
more limited than the righis that would stharwise ba vested in Lendar under
the Act in the absence of said provision, Lender shall be vested with the
rights granted in the Act to the full extent permitted by law. Without
limiting the generality of the foregoing, all expenaes incurred by RBorrower
te the extant reimbursable undar Sections 15-1510 and 15-1512 of the Act,
whether incurred before or after any decree cr judgment of foreclosure, shall
be added to the indebtudness hereby secured or by the judgment of

foraolcosure.
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Relesase. Upon payment of all sums secured by this Mortgage and

2.
cancuallation of the Note Lender shall release this Mortgage without charge to
Borrower. Mortgagor shall pay all costs of recordation, if any.

2¢. Weiver of Homestead. Borrower hereby wailves all right of homestead

aexempt ion in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e T
, \51” < }‘-.a{ : ‘/l'{“t'ﬂ[‘ L "LU i(u)L (‘(T MY ol
) b2 M

Nacrmia Orniz N/KSA Norma bevarens: Porrower

2

Type or Print Nome

Borrower

Type or Print Name

stare oF _lllinais
' 89,
CCUNTY OF ook

N ot St

1, the undersigned, 2 Notary Public in and fur- said county and the

state, do hereby certify that __Norma Ortiz N/K/A Norma l.everanz

= :.j.’!& N

parsonally %Xnown to me to be the sarie person{s) whose

— e em———— ’

"' name(a} (is) (are) subscriked to the foregoing instrument appecred before mae

this day in person and acknowledged that S he slgned ‘and delivered

the msaid instrument as their frea and voluntary act, for the uses and

purpeosaes therein set forth.

GIVEN under my hand and notarial seal, this 19th day of Fobruary =,

NOPTICTIAL SEAL ™ .'Fﬂ 20Ys
N

NANCY CRTIZ g
NOTARY PUBLIC, >TATE OF ILLINOIS 5

"7"\ » My Commission Expires 07/153/93 3

My Conmission Explres:

n
+
»
»
L]

bt
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