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ASSIGNMENT OF RENTS ‘ o | &S’Tf

THIE ASSIOHME (T OF RENTS IS DATED FEBRUARY 12, 1900, between PIONEER BANK & TRUST COMPANY, A
COROFRATION OF 2 LINOIE, AS TRUSTEE, whoee address Is 4000 W. NORTH AYENUE, CHICAGO, I 808239
{rofecredd 0 bDelow 74 "Granlor™), snd Austin Bank of Chicego, whouddfmlumwwm.snm.
Chicago, . 808441 ) (caforred 10 bolow as "Lender”).

ASBIGHNMENTY. For vahe' .« considerstion, Grantor sseignas and corweys to Lendar oll of Granior's right, title,
ot interest In #nd %0 tho Zonte from the following describad Property located In COOK County, Siste of

L - Y

LOTS 28 AND 30 IN BLOCK ¢ iN PEACOCK'S SUBDIVISION OF THE SOUTH 8 ACRES OF THE WEST 10
ACRES OF THE SOUTH ¢ /.CRES OF THE WEST 12 OF THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANJE 2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

e Raal Property or its saddross Is commGn)y known as 1942 W. DIVISION AND 1044 W. DIVISION CHICAGO,
/

ﬂCHICAGO L e0622. mmmmwmhnwunu-maAND 17-08-220-018., .
Tmmtmwb.ﬂoﬂmdmubndgnmem

(Littoy

bos291e6

28 when uesd in this

PEFINITIONS. Tha following worCs shall have the Assignmeant.
AN rofersnces 10 dolar amounte shall mean amounts In lawhi

mmmwmwwmnmmmum-wmh
money of the United Siates of Americs.
The word "Assighmen” means this Assignrymn. ol Ponts beiwean Grantor and Lender, mmmmtmmnw

Assignment.

ageiggnments and sacurity imerest provisions relating o the Reats,

Even?! of Defaull. The words "Eveni of Defauit”™ mean and inchude an of the Evenis of Default sen forth below in the uooiun tded “Events of
Cataun.”

Geantor. The word “Granior” means PIOMEER BANK & TRUST COMPANY A COROPRATION OF ILLINOIS, Truses under tllal olﬂaln Trust
Agresmment dated Merch 18, 1682 and known as TRUST NO, 28608,

Indebtednesa. The word “Indablodness” means alf principal and Inlorest payi< undas tha Nole ahd any amounts expended or advanced by
to erdorco sbig wWons of Gracior under this Assignment, togethar with

Lender 1o discharge obligstions of Gramor or sxpenses incumed by Lender

imsrest on such amounts as provided in this Assignmant. in addition to the Note, U 8 worr “Indablocdnass™ includos all obligations, dotds and
llab¥itles, plus inerest theraon, of Grantor 1o Lendor, or any one of more of them, as weoe 7.4 All clakms by Lender against Graniof, of any one of
more of them, whether now existing or hereafier arising, whather reiated or unrelatod 1o e 4 pose of tha Nota, whether volunary or olharwise,
whether due or not due, abeciute or contingent, iquidated or uniiquidated and whether Gromo mny be lisble Individuslly or jointty with others,
whether obligated as guaranior of otharwisa, and whether recovery upon such Iindabledness mzy be or hereafter may bacome bared by any

miatute of limitationa, and whether such Indeblodnees meay ba or hersafiar may became otherwisa uiienforceable.
Lender. The word "Lander” neans Austin Bank of Chicago, its successors and asaigns.
Nots. The word "Mota® meana the promissory nole or credit agreement dated February 12, 1983, In the &iginal principel nmoum of
$180,000.00 trom Grantor lo Lender, logether with all renewals of, extensions of, modifications of, 1afinal cinga of, consolidations of, and
substitutions 10r the promissory note or agreament. The interest rafe on the Nale fa 11.000%.
Property. The word "Property” means the roel property, and all improvements thereon, deecribed above In the "Ardpment” section.
RAsal Property. The words "Raal Property” meun the propecty, intorests and rights deacribed above In the "Property I ofl) lthon® section,
Related Documents. The words "Aelated Documents” maan and Inciude without imitation all promissory noloce O it agreemeants, koan
ugroomnms guaranties, securfly agreermeonts, Mmorig , deeds of gust, Iﬂd =X other instruments, agmemoms and docuinents, whelher now os
eafter existing, executed in connection with the Indebtednese.
Renta. Thg word "Rents” meana all rents, revenuas, Income, issuss, and profts from the Property, whother dua now ot later, including without
limitation all Rents from all ioases dascribed on any exhibil aached o this Assignmenl.
THIS ASSIGNEICNT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATEN DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Qrantor shall pay to Lender all amounts securad by thie
Aspignment as they bocorme due, and shall sirictly perform all of Grantor's obfigationa under this Assighmeni. Uniless and untl! Lender exercises lu right
io collect the Ronts as provided below and so iohg as thare la no defaull under thig Assignment, Grantor may remaln In possession rnd control of and
operate and managa tha Proparty and collact the Rents, provided that the granting of the right to collect the Aents sheld not constiuile Lender's consent
to the use of cash collateraf in & bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RENTS. With raepect 1o the Ranis, Granwr ropraaems and

warrants 0 Lencer that: )
Ownershlp. Grantor is entited 10 receive the Homsrme and clesr of all rights, loans, ens, encumbrances, nndcrdmoxcepludbcbnedtouﬁ

acoepted by Lender in wriing.

Right to Assign. Grantor has the full right, power, and unmdty 10 emer imo this Assignment and to aseign and convey the Rants to Lender. -ﬂ

No Prior Assignment. Grantor has not praviously assignad or convayed tha Rents 10 any othar person by any instrument naw In foroe. Y

:’r‘\.l; F;;runr Tnl;mﬂ"ﬂ' Grantor will not sefl, assign, encumber, or otherwisa dispose of any of Grantor's rights in tha Rents axcapt as provideg ln
reermeal

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any tme, and sven though no default shall have ocwnod under this
Assignment, to collect and receive the Rents. For this purpose, Lender le hereby given and granted the lcllowing rights, powers and authority:

Notice to Tenarts. Londer may send notices 10 any and all tananta of the Property advieing them of this Assignment and directing all Rents to be

paid directly 1o Lender or Londar's agent.
Enter the Property, Lender may enier Lpon and take possession of the Pfopcny demnnd ocolioct lnd reeolvo lrom the lenanm or from any othor

o-h..
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persons Fable therefor, afl of the Rents; Mmmdcuryondbgﬁpmond mmmmmaummdmwm
oroovodngslumhmbmpmndmmmmmmmwmwmmmMM

(} " M‘Pmpomr Lender may enter upon the Froperty 1o mainiain the Property and keep the aame In ,»paythaommoc!mdot
ithes Prapbity i Mﬂrmd

mdd‘eﬂployeu. Inciuding thelr equipment, mdofdaonﬁm!nq costs and axponsos of mal
pmmmonhlndowkmmpdhgndp; onthe -

! et

conarion, and also 1o pay sl 1avos, seseasments and watsr utiites, and
Property.

Compliance with Laws. Lender may do wmummnmmwmmmmmmqmwmuwmm

m:;}eu\ ,mqum:enhoulm;pvumm agancies affecing ihe
cdﬂpil’uolhowhﬂnormpmolﬂuﬁopﬁylorwohmammdonmoonﬂbmumdu
mavmmpmpﬁm A 23T NAaE i

Employ Agents.
rent and manage the Properly, including the collection and application of Rents,

SR L o B

mmmw@hmﬂumn%m”%dﬁmh%muhmmn }
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Othaer Acts. Lnndum-ydodmomningulndmmmwmﬁmnmmmmmﬂﬁwm

. &nc eolely In the place and stead 0] Gramor and 1o have alt of the powers of Granior for the purposes siate ! abova.

. No Requirsment to Aot Lend-rsmlnctbonwmn&wdmmuwﬂﬁmmdulﬁmmmmdhmpuhnmdom
ovmruofﬂulomgolngmoxWahdmlwbe%bdomymmrmmor ng. s
APPLICATION OF RENTS, McosamdexpenmimumdbyLanduinoonnecﬂonwnl'lﬁmﬁopuwthnlbobrmm!onmummdundarmay

from the Rents. Lender, in fts sole discration, shall determine the application of any and st Rents received by It

pay such oosts and sxpenses
~ - however, any such Re o roceived by Lander which are not applied 1 such costs and expenses indebiocivoee. sxpeiituras
. made by Lender un.o. th e nundmum:mmmnmmm-mofmlmmmmemm.-nd

by
7 ahedl be paystla on deme’ Y, interast &t tha Note rae from date of exponditire unl paid,

P PERFORMANCE. tfdnmorpmdolmlmmmﬂmmwmbmmﬂMOmmmWUpénGWUM«this
sulable sitistaction of-1e Assiphment i auttabio

Anlgnmom.tMNola.lno"u"ﬂalod Documents, Lender shall axeoute and deliver %o Granioh &

.0y ! inanci mmanmmwmmmmmwtnmmmmmm Amum-lnauon!oe

. statemeants of termrdnation of 7. ing
": rocpilrad by lirw shak be paltt by ¢ aYor, it pormitted by applicable lew. PTG ERPL I
T EXPENDITURES BY LENDER. {f Srericr talls 1 comply with anry provicion of this Assiiniéfi; of If any aotioh of procesdiiig
materialty affect Lender's irterests In th Froperty, Lpnd.ronaranmbohulnw but shall not be required 1o, take any acticn that Lsnder dosms
eppropriate. Any amount that Lender erjends in so doing will bear imereet st the rate charged under the Note from the desa inourred or pald by
Lander & the date of rapayment by Graniur. Al such expenses, f Lehdars opton, wilt (l)bcp:yabiaondcmaﬂd, {b} be adged 10 the balance of the
Nehindbompoﬁomdmngmdbcw&m&mylmm&mﬂpmm‘bm diring etther (1) the
" policy or (i) the remaining teem of the Nate, o

& odmrnencet thit would

futimy of any applicabls Insurance
- e ,mm&m--anmmwmugdgwmnmm&m&m This
also sacure pEymant of thase ¢ nounts. rights provided n shall addition 10 o s Of

4 5 :ﬁumlboonnduoduqurui;woddmn»;g

v Aseigr ment
remadies 1 which Lendor may be antitled on acoour’, of he detauft. Any such action by Lender
bar Lender from any remedy thal # otherwise would 1 tve Had.

.. DEFAULT, Each ot the iolowing, sl the opticn of Lender, wolmmmdmrﬁvuuolwmwm-m:;,m wild
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- MISCELLANEOUS PROVISIONS. The following miscelianucus provielons #re a part of thie Assigranent: -

Defautt on Indebtedness. Fulure af Grantor 10 make &y | syment when dua-on the indebtedness. -« 9550 I ODA R IS

. Compiianos Detetsit. Fuur-bwmamommrr mmummmmummm‘-wmnwm

the Relasd Doduments. .

Bmchu. Anywmanty.mpmemdonormtmadaornmmnunaubyorondeumﬂmmﬂohm
Aelated Documents la, or at the 8o Made or frkishod wat, \ N8S In any AN Teped. - . TS car g

ommmu. meoimmnwmww-mmmn.rmmm oreondllonoomdm!n wmmmmn&mw

LR RC N S Y TP DT 0 B YOS FOT TR

- and Lender.

insolvency. The insohvancy of Granior, appointment of & neosiver for &) rmmﬁnmnpmpuw any sssighment for tha benaft of creciiors,

- the commencamen of any procesding under any bankruploy 'oF Insoivancy (3 .« by of agaliist Grantor, oF the dissgiuion .of- teamiration of

Grantor's existance ss a going business (if Grantor ! a business). Ewpept & mmmwm&m«mu.mmm
Grantor (if Grantor is an individual) also shall constihng an Evein ol Dolault under 1,27 Assigriment. - T,

' Foreciosurs, Forfelturs, ste. Commencemant of forecioasurs or forfelture proceadinge M\thcbypduddp:m -di-hﬂ: TOPORSAESION oI

any othor method, by any arecfiior of Grantor or by any againat &y of W Property. However, this subsaction shall not spply

governmental aganty
lnme-vontolngoodfamcmwermmnnmvﬂdwﬂmmﬂm.dﬂnmummmmwwlommmre

proceading, provided that Grastor glvul.sndarmnmucoolomhuinundMMu\tmotnmmbrmmwmoww

Eventa Affecting Gusrantor. Anyofmepmoodngmnmoecuuwlmmapedn mm-’wothtmwmmwumor .

dias of becames Incompatent.
Insecurty. Lendor reasonably duame itsel! insecurs. B T T T L I SN VIS 2T L LN IR B

Accsierate indebtsdness. LandsrahnﬁhlniheﬂgmmhopuonwiuwmmmGmmﬂcdndnﬂnem‘c Mnmmmwm
and paysabie, inciuding any propeyment ponalty wihich Grantor would be required fo pay. v

Collect Rents. Lender shall have the right, without notice to Grantor, 1o talte possession of the Property and collect he Rents, incliding amounis
past due and unpaid, and apply the net proceeds, over and above Lender's coste, ¢ the {ndebtedness. In funu.o e of this right, tandet

. May require any tenent or other user of the Proparty to maka paymenis of ront of use cieactly to Lander. llunnm-uocoll.modby Lander,
lhen Grantor {mavocably designates Lander as Grantor's attorney-in-fact io endorse instruments taceived in

paymen theroc! in the nama of
Gtantor andt 1o negotiate the sama and collect tha pr Payments by tenants or ather users to Lander in responge ko Lendar's domand shal
the cbiigations for whith the paymenty sre mada, wmmmtwmmunmmmomm undummsens

rights under thie subparagraph elther in perron, by agent, or through a
“-}--mcmm. Lender shill have the right to be placad ms monge W«abma:m m:nxe
i n forecicsiire or

of &t or any part of the Property, with the power 15 pbrolect Bnd prestive Prophm umﬁ%

saje, andwcolbctmnanbfrornmemmandwpmhopmds over and above tha cont of unnoelwrﬂiﬁ mbtthhmabmd

The moiigagee in pososssion of recehwr Mmay serve without bond if permitied by law. Lender's right 10 the appointmant of & reodvutmliexm

' whetfmornottheappqmﬂvdueofmemmmmIndebtadnauhynsubﬂnnﬂdmnl. Etrploymom wnduMmldbqumfy

& parson from serving &s a recoiver.
Other Remaciies. mmmuowmmmmmminmawmmmmawm

;[; o
nmem shall mtoonsumawd\-etolorpiqudlco

Wailver; Election of Remedies. Awdvubyanypmotnbraacho!upfovuonoi

mupmy‘angmnolhamlsobdmnndmmlmmm that provision or &y other Elactioh By Lotvier % purdls any remedy shall

not exciude pursult of any othor .andanMnbmdewm&mmml&oaﬁbnbpﬂommohﬂﬂonumumm
rmn shall not affect Lender's right 1o deciare & delaull and woerclie it8 rambcion Lnder thie Assignment,

., Assignment after falire of Grantor 10
Aitomcys Fees; Expensss. lfunduimmwsmyauhoracdonbenbmwdwmwwmm“umﬂﬂedm

nnonnya'leosdmdmdonumwpod Whethie or not any court action is Involved, all reasonable cpenses incurred by Lender that in
Londer‘somdonmw mymforﬂm;:mmctbneilhImwﬂnonbmumwmmmshdbeoomupmd fridettodness
payable on demand and shall baar interest from tha dele of'axpanditire urill repaid at the Noe rate.  Expeshes Coverst] by this paragraph
inciude, without imitaiion, however subject o any imits under sppliicable law, Lendet's aliormeys’ feee and Lendec's legal sxponaoe whethet or not
thare is a lawsult, inciuding attorneys’ fees for bankrupicy proceedings (including efforts 10 modity or vacsie any atomalic slay o injunction),
appubmdnwmﬂdpmdpom—pdgnummaoetbnmuncootolucummdaom&ngmmpomandudngbmmm),
arveyors’ nepors, an Wmmmmrm.nmmwwwm m'm“mwmm.m
sddition 10 alt other sume provided by law. [T VER TS e
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Amendments. This Aseignment, logether
' the matiers eet forth In thie Assignmant. No alteration of or amendment 1o this Assigiwnent shell be efiective Unises giver in Witing and signod by

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Defauit and at any time there.tor, !.endumlyemrdnanyoneor :
more of tha following rghts and remedies, in addition 10 any other righte or remadies providad by law:

.;30’
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Y tha paiy of partics sought to be charged or bound by the alteration or amendment.
Applicabile Law. Thia Assignment has been deiivered to Lender and accapiad by Lender In the State of illinols. This Assignment shail be
governed by and construed In ancordance with the lswas of the State of illinole.

No Modiflowtion. Granior shall not anter inlo any sgreement with the hoider of any mortgages, deed of trust, or other security agresmant which
has priority over this Assignment by which that agreement ls modified, amended, extarded, or renewed without the prier written consen of
Lender. Grantor shall neithor requast nor accep! any fulure advances under any such security agreemen without the prior written consant ot

Londer,

Severabliity. !t a court of compaient jurisdiction finde any provisian of this Assignment {0 be Invalld or unenforceablo as {o any person or
circumatance, such finding ghall not render that provision lnvalld or unenforoaatle as 10 any other persons of circurmatances. if faasible, any such
oftending provision shall be deemed to be madified to be within the fimits of enfarceabillly or validity: howaver, f tha offending provision cannot be
a¢ modified, It shall be stricken and all other provisions of this Assignment in all other respects ahall remaln vaild and enforosabie.

Subject to the mitaticne stewed in this Assignment on tranefer of Grantor's interest, this renant ahall be binding
in a poraocn other than

Successors and Asalyno.
upon and inure to the beanefit of 1the parties, thair succossors and aasigne. (I awnarship of tha Property bocomes v
Grantor, Lender, without notioe to Grantor, may daeal with Granicr's Succassorns with reference to this Assignment and the indebladness by way of
forbearance of exdension withou! releasing Grantor from the obligations of this Assigrimant or Nability under the Indebtadnees.

Times )5 of the Essence. Time ls of the essence in the parformance of this Assignment.
VYalver of Homastead Exemption. Qrantor hereby releases and walves all iights and benefits of the homestead sxemption lawa of the State of
lincis as to sl iIndebtedness secured by this Assignmen.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY CONTAINED IN THIS Asalgrirant,
GRANTOR HEPL:BY WAIVES ANY AND ALL RIGHTB OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOBUHRE
QN BEHALF CF 37 ANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN 7.& TITLE TO THE PROPERTY SUBSEQUENT TG THE DATE OF THIS Assignment.

Waivers and Consa ts.  Lander shiall not be deemed 1o have walved any rights undear this Assignment (or under 1he Related Documents) unjess
such walver is in wriig .iid signed by Lender. No delay or omission on the part of Lander In exercising u:z‘ right shall opeiate as & walves of
such right or any other . gh'. A walver by any party of a provision of this Assignment shall not constituta a walver of or prejudice tha party's right
otherwise 1o demand strict 7o plisncea with thal provision or any othar praviaion. No prior waiver by Lander, nar any course ol dealing betwoen
Lender and Granior, shall oot cte & walver of any of Lander's dghts or any ol Grartor's obligations as 10 any fulure trangactions. Whenever
cansent by Lender is requited (1 Is Ausignment, the granting of such consent by Lender In any Instance shall not conatitute oantinuing consenl to

subsequent instances where suci o nsent ls 1equired.
GRANTOR'S LIABILITY This Assignivant I8 executed by Grantor, not persanally but sa Trustee au provided abave In the oxarclse of tha power and
the authority conferrad upon and vesied in if as such Trusiea (and Grarior theveby warrants that it possesses full powar and authority to éxecule this
Instrument), and it ls oxpreesty understcod and ac.3ed that nothing In this Assignment or in the Note shall be conatrued as crealing any Nabllity on the
part of Grantor personally 1o pay the Note or any’ interest that may accruo therecn, or any olther Indebledneas under this Aseignment, or to perform any
covenant either express or implied contained in this /ssignment, all such liability, if any, being expressly waived by Landaer and by avery person now or
hareaher ciaiming any rght or security under this As wgnmont, end that s far as Granior and fa succeasors perschally are concorped, the lagal holder
or hoigers of the Note and the owner or ownara of any «nsehiedness shall look polely to tha Property for tha payment of the Note and Indettladnoss, oy
the enforcemant of the len creatad by this Assignment (1 e manner provided In the Nota and herein or by action to enforce the personal Kability cf

any guarantor.
PIONEER BANK & TRUST COMPANY, A COROPRATION 7~ H{LINOIS ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS

ASSIGNMENT AND HOT PEASONALLY, BUT AS TRUSTEE 235 PROVIDED ABCVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY TS
DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO P2 HUREUNTO AFFIXED.

GRANTOR
PIONEER P ANY, A COROPRATION OF ILLINOIS
By: Altog. {
FIg ; Assisial 3 y/Sharon Jackson
e CORPORATE ACKNOWLEDGMENT
)88
co oF Cook ) 2

Februar . 18_93 | betore me, the undersigned liote~ Public, personally appeared x, TRUST

Oon g 12th  day ot Ng
OFFICER of PIONEER BANK & TRUST COMPANY, A CCROPRATION OF ILLINQIS, and known (o me [ Le an authortpad agant of tha corporation
the Assignment 1o be the free and voluntary st «nd c~ad af the carporation, by authority of

that exacuted the Assignment of Renta and acknowiedgod
hs Bylaws or by resoiution of its board of direciors, fcv the uses and purposes thereln mentiaroil-802 QD 238! 1818 ed that he or she Is authorizad 1o
execua this Assigrnment and In fact ax the Assignment on behalf of tha corporation. I OFFICIAL 5" As

2P AL

By G_L_,,A.x;.. v G) 2190 B g Fesiding at RENA_M, PLILLES
Notary P‘ub_llr.. Stata of 1iincis

v
Notary Pubiic In and for the Stats of Il1linois My commlulc‘ MRS m s
4 N ,e

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var, 3.18 {c) 1993 CF| Bankera Sarvica Oroup, ino. Al rights ressrved. (IL-0 14 SOT
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