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“ TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or fereafter & part of the property. All replacements and additions shall slso be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for ehcutibrantes of record. Borrower warrants and
will defend generally the ttle w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-yaifonm covangols with Limited

" varialions by jurisdiction (o constitute a uniform security instrument covenng. real propesty. ... .o Bidi i
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: o
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay. whcn due lhe 1

*. principal of and interest on the debi evidenced by the Note and any prepayment and Jale charges dus under the Note,

- 2. Funds for Taxes and Insurance, Subject to applicable law or to 8. written waiver by Lendor, Borrower shall pay o

~ Lender on the day monthly payments arc due under the Nots, until the Note is paid in.full, & sum ("Fusde”) for: (a) yearly taxes

" and asscssments which may altain priority oves this Secusity Instrumens as a licn on the Property; (b) yearly loasehold payments
or ground rents on *ic Propenty, if any; (c) yearly hazard or property insurance premiums; () yearly flocd insurance premiums, if

. any; (¢) yearly mongas, insurance premiwns, if any; and (£) any sums paysbic by Bomgwor o Lendar, in accondance with the g

* provisions of paragraph 8. in licu of thc payment of morigoge insurance premiums. These ilems are called "Escrow Items.” 5

" Lender may, al any time, esile:t and hold Funds in an amount not & 2xceed the maximum amouit a lender for a federally reisied

- morigage loan may require for Borrower's cserow account under thie federal Réal Estate Seulement Procedires Act of 1974 a8
** amended from time to time, 12 U.S.£. Section 2601 er seg. {"RESPA"), unless another law that applies to the Funds sets o lesser  ~ .
amount, If so, Lender may, st any e, collect and hold Funds in an amount not to exceed the lesser dmouht, Lender may 1+
estimate the amount of Funds duc on the Gasis of current datn and reasongble estimates of cxpenditms of futurp Emmv lwms or b,

i WA ‘ i rr “-;:

mhcrwm it accordance with spplicable law. O
* The Funds shall be held in an institution whose 1epos|ls arc insured by 4 federal’ agcncy, instrumentality, or emily (mc!uding

Lender, if Lender is such an institution) or in aiy Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Bems. Lender may not charge Borrower [or holding ard applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interesi o+ the Funds and applicable law permits Lender o ‘make such a charge.
However, Lender may require Borrower to pay a onc-Ume chugs for an independent real estzle tax rcpomng service used by
Lender in connection with this Joan, unless applicable law pivides othérivise, Unless an agreemert is made or spplicable isw
requires interest 10 be paid, Lender shall not be required to pay lor.ower any inwerest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (he Zi:nds. Lender shall give 1o Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits to the Funds 2. the purpase fop which aach fcbn to the Funds was
made. The Funds are pledged as additional security for all sums socured by i Security Inst bt = W 4 "'
" If the Funds held by Lender exceed the amounis pesmitted to be held by appliraois law, Lender shall account 10 Borrower for
the cxcess Funds in accordance with the reguirements of applicable law, If the amount of the Funds held by Lender at any time is’ ..
not sufficicnt 1o pay the Escrow ltems when due, Lender may so notify Borrower in wratiog, and, in such case Borrower shallpay” ©. .
to Lender the. amount necessary (o make up the deficiency. Borrower shall make vp e deficiency in o more than tweive‘.,, ,
monthly paymenss, at Lender's sole discretion,
Upon payment in full of all sums secured by this Sccurity lnstrumem, Lender shall promgtly: refund to Borfower iy W

heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t the quisition or saie of the
Property, shall apply any Funds held by Lendcr a the time of acqu:s:uon or sale as a credit aganm l’a. sums secured by this
Security Instrument. "

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender znder hs,
) and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, to amounts psyable u:‘w pﬂ’mh 2. B

~ ¢ third, to interest due; fourth, to principal due; and last, to sy late charges dpe under the Note.
L 4, Charges; Liens. Borrawer shall pay all taxés; ¢, fincs and impositions attributable to lhquperly

which mrity atiain priority over this Security Instrument, and lcmhold paymmm or ground rents, if any. Bomower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time direcily 1o the
person owed payment. Bomower shall promptly furnish 10 Lender all notices of amounis 10 be Jn Jnder thig paragraph. If
Borrower makes these payments directly, Berrower shall promptly fumish to Lender receipts gvidencing the payments.

Borrower shall promptly discharge’any3ién which“hds priority over this Security Instrumient unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the licn in 8 manner acceptable (o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operais o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisiy:tory (o Lender subordingting the s b
this Security Instrument, If Lender detcrmines that any past of the Property is subject to a lien which may attain priority over this
Security [nistrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc or more

o of lh(. actions sci farth above within 10 days of the giving of qpycc

. e : ' Form 3pa%,8/90
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.. 8, Hazard or Property lusurance, Borrower shall keep |hc-i_ﬂ1pmvcmoms now existing or hereafter erecied on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other huzards, including foods:or

flooding, for which Lender requircs insurance. This insusance shall be maintained in the amounts and for the periods that Lender -

requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unmnsonably withheld. If Borrower fails 0 maintain . coverage described abovc. Lender may. at. Lender’s opuon obtnin
covurage to protect Lender's rights in the Property in accordance with paragraph 7, -~ #wsiv (2ot it A R
+ All insurance policies and renewals shall be acceptable to Lender and: shall mclude a8 slnndard mortgege clanse. Lender shall
h.wc the right 10 hold the policies and renewals. If Londer requires, Borrower shall promptly give o Lender ll receipts of paid
premiums and rencwal notices, In the event of loss, Barrower shall give prompl nulice 0 lho insumncu dmiu- and Lender. Lmuicr
may make proof of loss if not made promptly by Borrower, - o A
Unless Lender and Borrower otherwise agree in writing, insurance proweda shall bc applied 10 resmmlion or mpau' of |he
Propenty damaged, if the resloration or repair is economically feasible and Lendee's sécurily s not léssened. If the restoration ot
repair is not economically feasible or Lender's security would be Jeszened, the insurance proceeds shall be-gpplied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Praperty, of does nrd answer within 30 days a notice from Lender that the insurance carier-has offered to settle 2 claim, thon

Lender may collcet the izsurance proceeds. Lender may use the-procecis to repalr or resiors the Property or tb'pay sems neomd
by this Security Instrumeal, ‘whether or not then duc. The 30-day period will begin when the notioe is given. ¢ ot 1o wrvan

Unless Lender and Borow2r otherwise agree in writing, any application of proceeds o principal shiall not extend or poslpone
the duc date of the monthly pasavinis referred to in paragraphs ) and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds-resulting from  damage 4 the
Property prior to the acquisition shal’ rass 10 Lender o Lhc cxlem of lhe sums securcd by this Sccumy ln.slmmem mmcdmtcly
prmrtn the acquisition. . ’ i s

- 6. Occupancy, Preservation, Maintenar.ce nnd Pmtection of the l’mpcrty, Ilorrmveir's Loan App!lwtion; lee!mm.
Borrower shall occupy, establish, and use the P/opeity as Borrower's principal residence within sixty days after the exacutioniof

this Security Instrument and shall continue 10 occapy ihe Propeny as Borrower's principal residence for al leastone year afior'the -

date of occupancy, unless Lender otherwise agrees v writing, which consent shall not be onrcasohably withheld, or unicss
cxtenuating circumstances exist which are beyond Borrows~’s control. Borrower shatl not destray, damage or impair the Propesty,
allow the Property to deteriorate, or commit wasie on the Propenty, Borrower shall be in default if any forfoiere action or
procecding, whether civil or criminal, is begun that in Lendor ¢ good falth judgment contd result in forfeivare of tha Property o
otherwise matosially impair the Yien created by this Security Instram.rt or Lender’s socurity interest. Bomowty may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proeeeding o be dismissad with a ruling ‘that, in
Lender’s good faith detenmination, precludes forfeiture of the Borrower s fitzcest in the Property or other malctial impairment of
the lien created by this Security Instrument or Lender's security interest. Bomavear shulf also be in default if Bomrower, during the
loan applicadon process, gave materially false or inaccurate information or statemenis o Lender (or falled 1o provide Lender with
any materia} information) in conncclion with the loan evidenced by the Note, including, bat not limited to, representations
concerning Borrower's oceupsncy of the Property as a principal residence. If this Secunts Instrument is on a leasehold, Borrower
shail comply with all the provisions of the jease. If Borrowcr acqu;rcs fec uuc 0 thc Pm RO lhc lmseho!d nnd lhc rec ullc shnll
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform !hc covenanls and agrecmcms contamed ln
this Security Instrument, or there is a Jega) proceeding that may significantly affect Lender's righis ir the Property (such as a
proceeding in bankruptcy, probals, for condemnation or forfeiture or to enforce laws or regulations), uier Loader inay do and pay
{or whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendir’s actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appcanng in coun, raving reasonable

&

allomeys” fees and entering on the Property to make repairs, Allhough Lender may lakc acuon undcr lhis pusgraph 7, bender

does not have to do so. NN
Any amounts disbursed by Lender under this paragraph 7 shall become nddltional debt of Borrower secursd by this s:ewmy

Instrument. Unless Borrower and Lender agree o other tenns of payment, these amounts shall bear inierest from the daie of

dishursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.
8. Mortgage Insurance, If Lender required mongage insurance gs a condition 6f making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morgage Tsurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums required 1o !
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially squivalent o the

cost to Bomrower of the morgage insurance prcwously in effect, from un alicmate mongage insurer approved by Lender.’
substantially cquivalent mortgage insurance coverage is not available, Borrower shail pay o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io

-

be in effect. Lender will accept, usc and retain these payments as a loss reserve in Yisu of mongage insurance. Loss rescrve -

R T "‘-Zi‘n}-'. J-':".} -
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16. Borrower’s Copy.  Borrower shali be given one confermed mp]'_ of the Noge and of this i:uurily Instrament,

17, Transfer of the Property or a Beneficial Iriferest indorrower. If all or any part of the Property or any interest in it is
gold or transferred (or if a bencficial inlerest in Borrower is sold or tansferred and Borrower is nol # natural persen) without
Lender's prior writien consent, Lender may, at its option, require immediale payment in fuil of all sums sccured by this Sceurity
Instruments However, this option shall not be excrcised by Lender if exercise is prohibited by federal law a3 of the daie of ihis
Secunity Instrument.

Af Lender excreises this option, Lender shal! give Borrower notice of scccleration, The notice shalt provide n period of not less
than 30 days from the date the notice i delivered or mailed within which Borrowcr must pay al! sums secured by this Security (D
Instrument. If Borrower fails to pay thesc sums prior to the expiration of thiy period, Lender may mvoke any remedics permitied £,3
by this Security Instrument without further notice or demand on Borrower. tadh

18. Borrower’s Right to Reinstate, 1f Borrower meels cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of tie Praperty pursuant to any power of salc conwined in this Security ? A
Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (ué‘]mys Lender ail
sums which then would be due under this Security Instrument and the Note us if no acceleration had ocenrred; (b) curcs any
default of any other covenants or agreements; (¢) pays all expenses incurred in enlorcing this Security [nsirument, including, hut ol
not limited to, reasopat!e attomeys' foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this .
Sceurity Instrument, fender’s rights in the Property and Borrower’s obligation to pay the sums sccurcd by this Security »
Instrument shall contirite-unchanged. Upon reinstaicinent by Borrower, this Security Instrument and the obligations securcd .
hereby shalt remain fully effestive as if no acceleration had occurred. However, this sight 1o reinstate shall not apply in thecascol
acceleration under paragrap: 17, o

19, Sale of Note; Change 7 Loan Servicer, The Notc or a partial interest in the Note (logether with this Sccurity 7
Instrument) may be sold one or moredimes without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliects'monthly payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer-unrelated 10 a sale of the Nute. If there Is a change of the Loan Servicer, Borrower will be
given writicn notjce of the change in accrdines with paragraph 14 above and applicable faw. The nolice wil! state the name and
address of the new Loan Servicer and the #dress to which payments should be made. The notice will also contain any other
information required by applicable [aw.

20. Hazardous Substances. Borrower shailnet cause or pesmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty, Borrowe: shall not do, nor allow pnyonc elsc o do, anything affecting the Property
that is in violation of any Envirormenial Law, The preteing two sentences shatl not apply o the presence, usc, Or Stornge on the
Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriate (0 normal residential uses
and 10 mainicnance of the Property.

Borrower shall promptly give Lender wrien notice of any wvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Preperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authorily, that any
removal of other remediation of any Hazardous Substance alfecting the Pranerty is necessary, Borrower shall promptly toke n?i
necessary remedial actions in accordance with Environmental Law. ,

As uscd in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or huzardous subsiances hy
Environmental Law and the following substances: gasoline, kerosene, other fauiimable or toxic peroleum producls, loxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdictisn where the Property is located that relale

1o health, safcly or environmental protection,

A

»

-

-

vEr19226

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:, - =

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Joliorving Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unde’ naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction requires ti cure the default; (c)
a date, not less than 30 days from the date the notice is given ta Borrower, by which the defanlt mari-he cuved; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration wf {ar sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to ussert in the foreclnsure proceeding the non-existence
of & default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cared on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Jjudiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shal! pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Properly.
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Leader. Such proceeds shall be apphed by Lender o thc sums sccured by the Security Inbttument
provided in Uniform Covenant 10. = T Lo R SR | O L R A ERP RN 1 S B SRR R oA TN T )

E. Lender’s Prior Consent,  Borrower shall not, excepl afier notice m Lender and whh Lmder 8 pno.
writien consent, cither partition or subdivide the Propérty or chhsenn to; = 0 1 L S B A G e
' ' () the abandonment or termination of the Condominium Project, except for abandonmont or
termination required by law in the case of substanual destmcuon by fire or other casualty or m the case of a iaking
bycondemnauon or eminent domain; " O g e EREER R
‘I (if) any amendment to any provision of the Constitsent Documents if the provision is for the exprass

hcncl‘ t of Lender;

{iin) termination of prorcssmna! managcment and assumptinn ol’ sclf-mmwgunmt of the Ownm
Aqsocmum' or jre ey

* (iv). oy action which would have the effect of rcndcring thc pubbc liab;lny inmn'moc coverage
maintained by the (wiiers Association unacceptable o Lender, - v

F, Remedies, If .orower does not pay condominium dues angd assessments whcn-duf:. lhen Lender may pay
them, Any amounts disbare«! by Lender under this parsgraph F shall bécome additional debt'of Borrower secured
by the Security Instrument. $iziess Borrower and Lender agres 10 other: terma of payment, these amounts shall bear
interest from the date of disburscment at lhc Notc mle nnd shal! be payable, with interest, upon notice from Tt
to Borrowcr rcqucsting paymcm :

Lo TR FUNEP L BTV NPT TN L A S FL L frd e, i aE, g
BY SEGNING BELOW, Bormwer BCCC]nS an'f agmcs o me terms antd: provisions conlained in this Conﬁominim}
LR R T il e

Rldcr [ l:\_’l " O Tlitve At ."::;J,‘ Hl;’ K

C%@M oy ey g b (Sel)

| SUBAIL%., Wﬂﬂt e gL G Domawer
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g e i ) (Seal)
e i R R R AL R A L LR DR AL I (I T -Borrower
. T P P I I S Vel s T et L i+ Borrowat.
‘ Vel e da dmE gt EATHEY ;,‘ e it l,,'-‘i""'”“-h ..... TR
R o 3 T
J; e (Scal)
. T ST ! -Borrower
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RS

.. (E) Effective Date of Change

My new interest rafe will become cﬂ‘ecnve on lhe Chango Dam. I wﬂl pay ;hc smount of my new momhly paymgn L

beginning on the first monthly payment date after the Change Date.
(F} Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my inezest rate and the amount of my monthiy .

paymeai Lefore the effective date »f any change. The notice will include information required by law to be given me and
also the tille and welephone number of a pc:son who will answer any auestion may have rcgardmg the notice, )

BY SIGNING BELOW Borrowcr acmpts and agrees 0 lhc terms and covcnaan conwmed in lhu FuededJmlable

S e s !

Ralc Rldﬂr. AR o R [T FYP R L
s ot N . . o . i et
- . Py SR BT RIS E AN BRI s V! ! ";:’
I Ty I VANt M LN S (TR ! AR I TS R LA TN LAY L

BUBAN M. XUIW.0F % SR Bamewer i o
EVENSGN HENCER RIS ST e Pyt

PR AT (1 | B AL L A AL (SH!)
| -Borrower

[ T F L S VA R

! e -Borrower try
S S U !StgnOﬁginaJOnly} o
N BRI RIC NIRRT IS TR et PR TR BT N L KU TR R AT AN TR I
B R 1 NS A D T
. - S - TP PR B T INEOE SP R TTRY (ERIPIEHE /:.'.5‘ ISR PR L B TR fromoy ot unt.:
o : 5 ey Lpe kg 1 LIRITARE LA S AV ST !A‘::‘E
. Y
o : ,’_5&».' 3
Vi g n S Dl e WU R F1 l@ ,

SRR NI
KON TRV N AN PO BTN IS SN AV S R I AT O W R Y LI PRS0 A B AT 6 ) D1

v D T LA A Lo, R TR OIS

SRR AN I F I TR B RLUKCE Sl
- e Lo T B
o R AR T I LY R T N S L TT M T L RSN SR IHI
3%
B NI E I0 SR RIS B R ST DO S P HP N m
IR VAT LTS L G ] LA e

AT N E P R
Oty O by AHD ORI ANE s AR R e D e

B by
g

S TR BRSPS PR A S 1

R A0 R F AN T

N 1 S I A UL AL P )

o

] "k

s b T o L B A S A LS TR IR I SRR IR S ’1:
. B et It o iy b "-!", 'i ™ v

L o " Ct [ '_a.q:‘__ TN ‘:.j

. I ) T T TN L TR R T T “.‘ G b m

R Co L P T T 1 L R STEI SRT ST Ehy T I PRI TU

) ) <_'i;} YOVLH S VLKW

KIS BYIPSVRR M S TN VY |

COLE ISDER remee

@, oohoon L RARITEEALL L SR

'{M"" [

o e |
‘ I# - ! Lo “ )(Seal)‘ EEEL Y PR NI A AR TR R . L .‘ TE Hl_.. l (se'u)
T gy e T .Bm



&

UN@EFICIAL COmY;

EXBIDBIT A

LEGAL DESCRIPTION

UNIT 2501-D IN CARL SANDRURG VILLAGE CONDOMINIUM UNIT NGC. 1
AS DELINEATED ON A SURVEY OF:

A PORTION OF LCT © IN CHICA D LAND CLEARANCE COMMISSION NO.
3, BEING A CCMNSOLIDATION OF SOTS AN PFARTS OF LOTS AND
VACATED ALLEY IN BRONSON'S AIDITION TO CHICAGO AND CERTAIN
RESUBDIVISIONS:, ALL IN THE “NZRTHEAST 4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, LAST OF THE THIRD PRINCIPAL
MERIDIAN?

WHICH SURVEY IS ATTACHED AS EXHIBIT /“A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DCOCUMENT 75032908 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN TiE COMMON ELEMENTS.,
IN COOK COUNTY., ILLINOIS.
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