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IS | - MORTGAGE o 3"}77/

\ THIS MORTCACE, ("Security Instrument®) isglvenon February 28, 1993 .‘I’hemovtgago:h
g STEPHEN & WARDY.‘apA ARLENE N NARDY, RUSBAND AND VWIPE ' '

/ - ' ' {"Bormrowar’).
- This Securfty Instrument S gv1t0 COK MORTGAGE, 1INC., W

which le organized and existing ivse: the laws of THE UNITED STATES OF AMERICA , and whose address b5
2902 CENTRAL AVENUE, EvVA:STOH, L 60201 -~ (Lender’).

Borrower owes Lender the principal sSLm 0’ One Hundred Sixty Yho‘:ucnd Dollars eand
no/100 Doliars (U.S.$ 160,000.00 ). Thisdebtlis

evidenced by Borrower’s note dated the san e date as this Security instrument ("Note®), which provides for monthiy

yments, with the fuil debt, ¥ not pak! eartier, due and paegble on March 1, 2023 . This Security
nstrument secures to Lender: (a) the repayment o’ (n9 debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; () the payr-ant of all other sums, with Iterest, advanced under paragraph 7
to protect the security of this Sscurity instrument; and (c) 1> oerformance of Borrower's covenants and agreements
under this Security Instrsaent and the Nots. For this purp ose, Borrower doee hersby mortgage, grant and convey to
Lander the following described property loceted in coo«
County, lllinols: -

UNIT NO. 2374 1IN THE LAKEWOOD COMNONS CONDOMIA!'.N TOWNHOUSES AS DELINEATED ON

PLAT OF SURVEY OF TNE FOLLOWING DESCRIBED PARCCY NOF REAL ESTATE:

ner e cosp RN 6= L o/l

ALL OF LOTS 1 AND 2 A PART OF LOT 3 AND A PART OF L0475 31 TO 49, BOYH
INCLUSIVE AND THATY PART OF THE EAST AND WEST 16 FEE' ALVEY LYING SOQUTH OF AND
ADJOINING THE SOUTH LINE OF LOTS 1, 2, AND 3 AND NORV# P~f AND ADJSOINING THE
NORTH LINE OF LOT 49 IN BLOCK 3 IN GEORGE WAPD'S SUBDIUI?LON OF BLOCK 12 IN
SHEFFIELO’S ADOITION TO CHICAGO, IN THE NORTHUESY 1/4 OF SFCTION 32, TOWNSHIP
40 NORTH, RANGE $6, EAST OF THME THIRD PRINCIPAL MERIDIAN, ‘ALL BN COOK COUNTY,
. JLLINOIS; WHICH PLAT OF SURVEY 1S ATTFACHED AS EXHIBIT R/ 10 ((vE DECLARATION

OF CONDOMINIUM RECORDED DECEMBER 10, 1985 Ik THE OFFICE OF ThS RECORDER OF
DEEOS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO, 85317473, TOGETH(R WITH ITS
UNDIVIDEE PERCENTAGE INTEREST IN THE COMMON ELEMENTS. ’

do
]
. e :, T !‘
164-32-105-016-1008 VoL 492 *
. . Y N : - A | )
which hasthe addressof ©~ * 2314 NORYH LAXEWOOD S [ CHICAGO e, ?‘
Mlinols 60614 " PProperty Address) o e "
) Zp Code] v ST ! . o , , <
TOGETHER WITH ali the improvemsnts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a par of the property. Al replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoinig Is referred to in this Security Instrument as the "Property.”
- BORROWER COVENANTS that Borrower Is la selsed of the estate hareby and has the right to ey
By warvants 2 wh Jetand yoeoraly the 1 10 he Propary SoaE o Gei and Gomand oy
a gene @ to the Property against all claims and demands, subject 1o K
encumbrances of record. o operty agelnet plectio sy
BCX169 ... =
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All insurance policies and renewals shall be acceptable to Lander and shall Includae a standard martage clause.
Lender shuil have the right to hold the poticles and renewals. If Lender requires, Borrowsr shall promptly give to Lender
all recaipts of paid premiums and renewal notices. in the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower.

Uniess Londer and Borrower otherwiss agree in writing, Insurance proceeds shall be applied to resicration or repalr
of the Property damaged, ¥ the restoration or repair is economically feasitie and Lender's security Is not iessened. H the
restoration or repair is not economically fsasible or Lender's security would be lessened, tha insurance rirooeeds shall
be applied to the sums sectred by this Security instrument, whether or not then due, with any excess .id to Borrower.
I Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the in:...rance carrier
has offered {0 settle a claim, Lender may coliact the insurance proceads. Lander may use the pro.Lueds 1o repair
or reatore the Proparty of Lo pay sums segured by this Security Instrument, whether or not then due. Thi 30-day periad
wilt begin when the notice lg given.

Undeas Lendai &~.d Borrower atherwige agree in writing, any appiication of procoeds to principal shall not extend or
postpone the due dr..e ~f the monthly paymemns referied to in paragraphs { and 2 or change the amouitt of the
payments. If under pareraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from 8raage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums
sacured by this Security Ingainent tely prior to the acquisition.

6. Cocupancy, Preservaiio’s, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leswshokis. Bormower shali occi oy, establish, and use the Property as Bofrower's principal residence within aixty days
after the sxecution of this Security InZ.rument and shali continua to occupy the Propeity as Borrower’s principal
residence for at least one year after the due of occupancy, tntess Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, or unlers estenuating circumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, damage or impalr tha Property, allow the Proparty to deteriorate, or cammil waste on the
Praperty. Borrower shali be in defauit ¥ any forieitJre action or proceeding, whether civil or criminal, is begun that in
Lender's falth judgment could result in forfeltura f the Property or otharwise materially Impair the lien created by
this Security Instrument or Lender's sacurlty interest: ;o1 rower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be wsinissed with a ruling that, in Lender’s good falth
determination, preciudes forfeiture of the Borrower's Inteisst in the Property or other materlal impairmant of the lien
created by this Security Instrument or Landar's security inteies’, Sorrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate infarriation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan wvk.enced by the Note, including, but not limited to,
reprasentations conceming:orrower’s occupancy of the Property a-, a principai residence. f this Security Instrument is
on a leasshold, Borrower shelt comply with aif the provisions of the lezae. If Rorrower acqilres fee title to the Property,
the leasehold and the fes title shall not merge unless Lender agrees to the ‘neryer in writing.

7. Protection of Lender’s Righis in the Property. If Borrower falls to pe:wan the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may signwizantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeits:c-07 to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value cf the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien » hich has priority over this
Securlty Instrument, appearing in court, paying reasonable attornays' fees and entering on ‘he Froperty to make
repairs. Although Lender may take action undsr this peragraph 7, Lender does not have to acar.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Bor.ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amo(intx chali bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, tipon notict yrom Lender to

Borrower requesting payment.

8. Mortgags insurance. H Lender required mortgage insurance as a condition of making the ioan secured by this
Sscurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtak: coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lenxier. if substantially equivaient montgage Insurance coverage is not available,
Borrower shail pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coversge lapsed or ceasad to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by «..
insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
mmdnmong:g: insurance in sffect, of to provide a loss regerve, untii the requirement for mortgage insurance ends
in accordance any wriiten agreement batween Borrower and Lender or applicable law.

2 ERIGHIEE
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. UNOFFICIAL COFL%A NO. 2102108

sacured by this Security Instrument, However, this option shall not be exercisad by Lender if exerciss s prohibited by
loderal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is delivered or malled within which Borrower must pay ail sums secured
by this Security Instrument. if Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditlons, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. {a) 6 days (or such other pericd
as applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secuwmmom. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this rity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not imited o, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Sacurity Instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by cor ower, this Security Instrument and the obligations secured hereby shail remaln fully effective as If
no accdpehratlon had “ccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

'19. Sale of Note; Crier#> of Loan Servicer. The Note or a partlal interest In the Note (together with this Security
instrument) may be sold ona cr more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “Loan Servicer”; thai collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changee <! the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte~ notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and acdie%s of the new Loan Servicer and the address to which payments shouid be
made. The notice will also contain any athe” miormation required by appiicable law.

20. Hazardous Substances. Borrower &iv4 not cause or permit the presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Propetty. Sorrower shall not do, nor aliow anyone sisa to do, anything affecting
the Property that is in violation of any Environmante’ t zw. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of amail quantities oy b lazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc e ot the Property.

Borrower shal! promptly give Lender written notice cf any Ir vestigation, claim, demand, lawsutt or other action by
any governmental or regulatory agency or private party involviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If to:ruwer learns, or is notified by any governmental or
raguiatory authority, that any removal or other ramediation of any Ha~ardoss Substance alfecting the P is
necessary, Borrower shall promptly take ail necessary remedial action: i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subs'ancJas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, nerzeane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materialc cuptaining asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means ‘ederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmente) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollors:

21. Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleralor fcllowing Borrower's
breach of any covenant or agreemaent in this Security instrument (but not prior to accelerzdc. under paragraph
17 uniess azpllcablo law provides otherwise). Tha notice shall specity: (s) the default; (b) tnx =ction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowev, by which the
default must be cured; and (d) that failure 1o cure the default on or before the date specified inthanoticemay  {{
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedingand £
sale of the Prorony. The notice shali further inform Borrowsr of the right 10 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of  default or any other defense of Borrowerto  “m
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender atits »
option may require immaediate payment in full of all sums secured by this Security instrument without further op)
demand and may foreciose this Security inatrument by judiclal proceeding. Lender shali be entitied to collect all o -
expanses incwred in pursuing the remedies provided in this paragraph 21, including, but not limited to, X
reagonable attomeys’ fees and costs of title evidence. '

22. Release. Upon payment of all sums secured by thia Securkty Instrument, Lander shal relaase this Securty
Instrument without charge to Borrowor. Borrower shall pay any recordation costs. : |

23. Walver of Homestead. Borrawer walves all right of homestead exemption In the Property. ‘ .‘:

.
L
v o8
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: o LOANNO. 2102188
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madethis 25th dayof Ffebrusry, 1993  andis
mcapomtedwOwaedeemodtoamendar\dwgslemmmeMonmﬁDeedoiTrustorSacumy'~r

Deed (the “Security Instrument”) of the same date given by the undersigned (the "Barrowei™) to secure .
Borrowers Noteto CHK MORTGAGE, INC. .

(the "Lander”) of the same date and covering the Property described in tha Security Instrument and located o
at o

e

2316 NOPYW LAKEWNOOD ,CHICAGO,IL 40614 o
[Property Address)

The Property Irciviz:s & unk in, together with an undivided interest in the common elements of, 8
condominium projext ¥7:own as:

LAKEWOOD COMMONS CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Prcjent”). lfine cwners assoclation or other entity which acts for the Condomirdum
Project (the "Owners Association") "1olds title to property for the benefit or use of its members or

sha ers, the Pr aiso inclues Dorrower's inerest in the Owners Association and the uses,
proceeds and benefits of Borrower's imeiesi.

CONDOMINIUM COVENANTS. In addltion to the covenants and agreements made in the Securlty
instrument, Borrower and Lender further covenarit ani agree as follows:

A. Condominium QObligations. Borrower shal’ perform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “or.stituent Documents” are the: (I) Declaration or any
other document which creates the Condominium Project; () Sv-laws; (i) code of regidations; and (lv) other
equivalent documents. Borrower shall promptly pay, when d.6 all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation m tintains, with a generally accepted
insurance carrier, a *master’ or "blanket" policy on the Condominiuni P:olact which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, a:i! against the hazards Lender
requires, including fire and hazards inclucied within the term "extended cover.as,” then:

{) Lender waives the provision in Uniform Covenant 2 for the monthly nayment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
l;&openy is deemad satisfied to the extent that the required coverage Is provided by the Csners Assoclation

orrower shall give Lander prompt natice of any lapsa in required hazard insuranca cavarage.
in the event of a distribution of hazard Insurarice proceeds In lleu of restoration or repalt {o7uwing a loss
to the Property, whether to the unk or to cornmon elements, any proceeds payable to Berrowerare hereby
assigned and shall be paid to Lander for application to the sums secured by the Securlty Instrument, with
any excess paki to Borrower. :

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Assoclation maintains a public llabliity insurance policy acceptable In form, amount, /ind extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie
{o Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elaments, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as providad in Uniform Covenant 10, o :

CI9aIED

MULTISTATE CONDOWINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 §/90
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