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A

\\j- THIS MORTGAGL ("Security Instrument”) is given onFebruary 26, 1993 . The morigagor is
.07 HANK MAO
: :j‘ AND SAVOLEE MA( HUSBAND AND WIFE AS JOINT TENANTS

S

$ {"Borrower"). This Sccurity Instarcit is givea to

PRESIDENTIAL MORTGAGE CO/PANY, INCORPORATED

N
which is organized and existing under the taws of I LINOIS , and whose
address is 3285 N.ARLINGTON HGTS RD, #204 ARLINGTON HEIGHTS, IL 60004-
("Lender”). Borrower owes Lender the principai sum of
ONE HUNDRED TWENTY THREE THOUSAND anu-20/100
Dollars (U.S. $ 123000.00 ).
This debt is evidenced by Borrower's note dated the same (ate s this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payeilc pnMarch 1, 2008 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with inv.rest, advanced under paragraph 7 (o protect the security of
this Security Instrument; and (c) the performance of Borrower’s coverant» and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and corvey o Lender the following described property located in
COO0K County, Illinois:
THE NORTH 20 FEET OF LOT 11 AND THE SOUTH 10 FEET CF/LOT 12 IN BLOCK 1 IN
INGLEDEW®S ADDITION TO RAVENSWOOD (EXCEPT HOWEVER Ti:AT PART OF SAID PREMISES
LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH (THE WEST LINE OF SECTION
8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL/MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN 14-08-315-013

which has the address of 4857 N. ASHLAND ,CHICAGO {Streei, Cityl,
Iilinois 60640- {"Property Address"):

[Zip Code)
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TOGETHER WITH ali the improvements now or hercafier erected on the property, and afl casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the forcgoing is referred (o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the cstate heseby conveyed and has the right 10 morigago,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will detend gencrally the title to the Property against all claims and demands, subject 10 any encumbzrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-unifcrm covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabls law or to a wrilten waiver by Lender, Borrower snall pay (o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may autain priority over this Sccurity Instrument as a licn on the Property; (b) ycarly leasehold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yecarly flood insurance premiums, if
any; (e) yearly mostgage insurancc premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow ltems.”
Leader may, at any tiric, collect and hold Funds in an amount not (o cxceed the maximum amount a lender for a federally related
mortgage loan may ‘regure for Borrower's escrow account under the federal Real Estate Settiement Proccdures Act of 1974 as
amended from time to tinc. 12 U.S.C. Section 2601 ¢/ seq. ("RESPA"), unicss another law that applics (o the Funds sets a lesser
amount. If so, Lender miy, a» any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fund dic on the basis of current data and rcasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with apr.ictble law.

The Funds shall be held in as: insiration whose deposits arc insured by a fcdcral agency, instrumentality, or entity (including
Lender, if Lender is such an instituyor) or in any Federal Homc Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrowr - tor holding and applying thc Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower e, a onc-time charge for an indcpendent real cstate tax reporting scrvice used by
Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be equired to pay Borrower any intercst or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interesy s*.al) be paid on the Funds. Lendcer shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits ano 2c%is w the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for al suris secured by this Security Inswrument.

If the Funds held by Lender exceed the amounts permidsd o be held by applicable law, Lender shall account. to Borrower for
the excess Funds in accordance with the requirements of appliceuic ‘aw. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when duc, Lender may sc notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bor ower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumca?; Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Prorcrty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or s=lec as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all  ayments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; secuns, to amounts payable under paragraph 2;
third, to intercst due; fourth, to principal due; and last, to any late charges due under the Hio*..

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and iripeitions attributable to the Property
which may attain priority over this Sccurity Instrument, and lcascheld payments cr ground rerts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall ja/ them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to v paiZ-under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenciiig th:: payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Por-ower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contest: ir gocd faith the licn
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opeial: to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender suborginating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a liecn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Len or take one or wnore
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall koep tho improvements now existing or herealter erecied on the Property
insurod against ioss by fire, hezards included within the torm "extendad voverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. 'This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasongbly withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragrapn 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clausc. Lender shail
have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shal! give prompt notice (o the mnsurance carrier and Londer. Lender
may make proof of loss if not made promptly by Borrower.

Unicss Lender and Borrower othorwisc agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lesseaed. If the resioration or
repair is not economically fcasible or Lender's security would be lessened, the insurance proceeds shall be applicd to thc sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered 1o scte a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender an< Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
the due date of the (aurily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquirtd by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acqaisilion shall pass 1o Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservaiios, Maintenance and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, ‘a7t use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall conunue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ot wisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are Foyond Borrower's control, Bosrower shall not destroy, damagc or impair the Property,
allow the Property to deteriorate, or conyrit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is began thet.in Lender's good faith judgment could result in forfeiturc of the Property or
otherwise materially impair the lien created by (nis Lecurity Instrument or Lender’s security interest. Borrower may cure such a
defsult and reinstate, as provided in paragraph i, Uy causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitors’ o€ the Borrower’s interest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender’s se.vrity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcriatly false or inaccura’s uiformation or statements to Lender (or failcd to provide Lender with
any material information) in conncction with the loan evideriid by the Note, including, but not limited to, rcpresentations
concerning Borrower's occupancy of the Property as a principi 1 res.dence. If this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquises fee title to the Property, the lcaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (27320 perform the covenants and agrecments coniained in
this Security Instrument, or there is & legal proceeding that may significeit’y affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condcmnation or forfeiture or 1o eaforc/, laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the valuc of the Property and Lender’=-2 ghts in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Inst'ument, appearing in court, paying reasonablc
atiorneys’ fees and enicring on the Property to muke repairs. Although Lender nisy vuxe action under this paragraph 7, Lender
does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional Seh: of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts 5ha'l bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notics from Lender to Lorrver requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance s a condition of making tie loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ¢tect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pav.ia- premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost subsiantally cquivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternatc monguge insurcer arproyed by Lender. If
substantially cquivalent morigage insurance coverage is not availabic, Borrower shall pay to Lender each 1aon'h:. a sum equal t©
one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapied or ceased 1o
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of morigage insurance. Loss reserve

b
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paymenis may no longer be required, at the option of Lender, if mongage msurance coverage (in the amount and fox Bie pervxt
that Lender requires) provided by an insurce approved by Lender again becomes availuble and is obtamned. Borrower shall pay the
premiums required to maintain mortgage insurance in offect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lendcr or its agent may makc reasonable ontrics upon and inspections of the Proporty. Lender shall give
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in licu of condemnnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secired by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markct
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fair market value of the
Property immediately before the taking is less than thi: amount of the sums secured immediately beforc the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Jerarity Instrument whether or not the sums are then duc.

If the Property is shandoncd by Borrower, or if, after notice by Lender 10 Borsower that the condemnor offers to make an
award or sottle a claim for dimages, Borrower fails (o respond to Lendor within 30 days afier the date the notico is given, Lender
is authorized to collect ana #pp'y the proceeds, at its option, cither to restoration or repair of the Property or o the sums secured
by this Security Instrument, wiie/adr or not thea due.

Unless Lender and Borrowur Ut'iarwise agree in writing, any application of proceeds io principal shall not exiend or postponc
the due date of the monthly paymsntv ceferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forl,»=cance By Lender Not a Waiver. Extension of the time for paymeni or modification
of amortization of the sums sccured by this-Security instrament granted by Lender 1o any successor in interest of Borrower shall
not operatc to relcase the lisbility of the (rigura Borrowar or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succsssor in interest or refuse o extend time for payment or otherwise modify amortzation of
the sums secured by this Sccurity Instrument by rcashn of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising ~xy right or remedy shall not be a waiver of or preclude ths excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevar) Liability; Co-signers. The covenants and agrecments of  this
Security Instrument shall bind and benefit the successor: aid assigns of Lender and Borrower, subject 1o the provisions of
paragraph i7. Borrower’s covenants and agrcements shal be-joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (8) is co-signing Liis Security Instrument only to morigege, grant and convey that
Borrower's interest in the Property under the ierms of this Security instrument; (b) is not persorally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender ana-uo; other Borrower may agree o extead, modify, forbear or
make any accommodations with regard to the terms of this Security Insxm:ment or the Notc without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrumeni is'sdject 10 a law which scts maximum ioan chargces,
and that law is finally intcrpreted so that the interest or othez loan charges colected or to be collected in connection with the loan
exceed the permitted limits, then: {s) any such loan charge shall be reduced b “the amount neccssary to reduce the charge 1o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded penpitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the *dote or by muking a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial pic ayment without any prcpayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be ri7ca by delivering it or by mailing it
by first class mail uniess applicable law rcquires usc of another method. The notice shall be direcied o the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address statcd herein or any other address Lender designates by notice to Borrower. Any notice piovaled for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgiph.

1. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lary ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security nzo=meat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Net= which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Now «re declared to
be seversble.
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16. Borrower's Copy. Borrower shall be aiven onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural or:) without
Lender's prior written consent, Lender may, at its option, require immediatc payment in full of all sums securcd ‘: this Sccurity
Instrument. However, this option shall not be exercised by [ender if exercisc is prohibited by federal law as of tKe datc of this
Scecurity Instrument.

If Lender excrcises this option. Lendes shall give Borrower notice of acceleration. The notice shall provide a period of not loss
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lendecr all
sums which then would be duc under this Sccurity Instrument and the Note as if no accelesation had occurroJ: (b) curcs any
default of any other covenants or agroements; (¢) pays al} expenses incurred in enforcing this Sccurity Instrument, including, but
not limited o, regsonable attorneys' foes; and (d) tzkes such action as Lender may reasonably require (o assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums securced by this Sccunty
Instrument shall continuc unchanged. Upon reinstaicment by Borrower, this Security Instrument and the ubligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under par.zraph 17.

19, Sale of Not?<, C uange of Loan Servicer. The Notc or a partial inwrest in the Note (together with this Sccurity
Instrument) may be soid-onc or more limes without prior notice to Borrower. A salc msy result in a change in the eatity (known
as the "Loan Servicer™) thm: collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loin Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the c/arge in accordance with paragraph 14 above and applicable law. The notice will stake the name and
address of the new Loan S¢-vi e and the address 10 which payments should be made. The notice will also contain any ather
information required by applicabic bnw.

20. Hazardous Substances. ‘dor.ower shall not cause or permit the presence, usc, disposal, storage, or releasc of any
Hazardous Substances on or in the 1o perty. Borrower shall not do, nor allow anyone clsc w0 do, anything affecting the Property
that is in violation of any Environmeri Law. The preceding two sentences shail not apply to the preseace, usc, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriaic o normal residential uses
and 10 maintenance of the Property. i

Borrower shall promptly give Lender viritien notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private pa2.ty wivolving the Property and any Hazardous Substance or Environmentzl Law
of which Borrower has actual knowledge. 1f Boirower learns, or is notified by any govermnmental or regulatory authority, that an
removal or other remediation of any Hazardous Sulsiance affecting the Property is necessary, Borrower shall prompily take
necessary remedial actions in accordance with Envirorzzatal Law.

As used in this paragraph 20, "Hazardous Substancrs” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substanccs: gascinc, keroseae, other flammable or loxic pewroleum products, toxic
pesticides and herbicides, volatile solveats, matcrials containing ~<bestos or formaldehyde, and radicactive matcnials. As used in
this h 20, "Environmental Law"” means fcderal laws ar.d la'vs of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrow<c iior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but nnt Lriir to acceleration under parzgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defiu).; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borriwer, br-~vhich the default must be cured; and (d)
that faiture to cure the default on or hefore the date specified in the notice may rcsnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of thu Praverty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the (ocv chosure proceeding the noun-existence
of a default or any other defens: of Borrower to acceleration and foreclosure. If the def.ult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment @ 1zl of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrumeat ('y, judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paiagranh 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon paymcnt of all sums secured by this Security instrument, Leader shall releacc’¢h(s Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under state lavs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded iogether with this
J Security Instrument, the covenanis and agreements of each such rider shall be incorporaled into and shall amend and supplement
the covenants and agrenents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check licable box(vs)!
Adjustable Raz Pider(s) [C"] Condominium Rider (X7 14 Family Rider
(] Graduated Paymen: Pider [_] Planned Unit Development Rider  [_] Biweekly Payment Rider
(] Balloon Rider 1 Raic Improvement Rider [_] Second Home Rider
[ v.A. Rider ] Other(s) ispecify)

BY SIGNING BELOW, Borrower acceys and agrees 1o the terms and covenants contained in this Security Instrunient and in
any rider(s) exccuted by Bormwer and recorded wiai it

= ]
7/ 5% (Scal)
HANK ﬂA 0 -Borrower
a A (Seal)
SAVOLEE MAO -Borrower
(Seal) a (Scal)
-‘ ) -Borrower -Borrower

STATE OF ILLINOIS,

s
C@@/&-' Corax; ss:
L W LLM/L’I SH ((f)’UZ{O . a Notary Public in and for s4v*county and statc do hereby certify that
“tar i YVia o + N Veler a0
a. __, personally known to me to be the same perspn(s) whose name(s)
subscribed to the foregoing instrument, ap before me this day in person, and acknowledged tyal ~1" he
signed and delivered the said instrument as

€ | ™ free and voluntary act, for the uses and puiposes-thercin
Given under my hand and official seal, this X7/ day,of eIt AN ,;,

MyCommissionExpires:a/{/{g D, A9 N 414

Notary Public

t forth.

/97 3
(L A2

This Instrument was prepared by:

q -8R(IL)

(9209) CFC {9/92) Pagséot s

Form 3014 8/80

-
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WHF .« R:CORDED MAIL TO:
DOCUMENT “CI'NTROL DEPARTMENT
P.O. BOX 7024
PASADENA, CALIFORNIA 91109-8874

cFC PARCEL I.D. #: 14-08-315-013
LOAN#: 7592105 .|

ESCROW/CLOSING #: 74:)5214

Prapared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. 60195-

1.4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24 day of February , 1993 , and is
incorporated into and shall be deemed o amend anc. supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the samc date given by the unrersipned (the "Borrower") to sccurc Borrower's Note to
PRESIDENTIAL MORTGAGE COMPANY, INCORPURATED

(the "Lender™)
of the same date and covering the Property described in the Security {rsirument and located at
4857 N. ASHLAND CHICAGO, IL 60640-

[Propernty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemients' mede in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT! In  addition t the
Property described in the Sccurity Instrument, the following items arc added (o the Proponty description, and shall
also constitute the Property covered by the Sccurity Instrument: building matcrials, applianies and goods of cvery
nature whatsoever now or hereafter located in, on, or used, or intended 0 be used in connettior *with the Property,
including, but not limited to, thosc for the purposes of supplying or distributing heating, coolin.g, cisctricity, gas,
water, air and tight, fire prevention and extinguishing apparatus, security and access control aprartus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashcrs, disposals, ‘wasiers, drycrs,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mus-o7s, cabinets,
panelling and attached floor coverings now or hereafier stiached 10 the Property, all of which, including icplacements
and additions thereto, shall be decmed to be and remain a part of the Property covered by the Sccurity Instrument.
All of the foregoing together with the Property describud in the Security Instrument (or the leaschold cstate if the
§grcgrity Instrument is on a leasehold) are referred o i this 1-4 Family Rider and the Sccurity Instrument as the

y."

B. USE OF PROPERTY; COMPLIANCE WITE! LAW. Borrower shali not scck, agivwe w or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Boxvl;g shall comply with all laws, ordirances, regulations and requircments of any governmental body applicable
to y.

C. WORDINATE LIENS. Except as permitted by federai law, Borrower shall not allow any lien inferior
1o the Sccurity Instrument to be perfectod against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall 12aintsin insurance agamnst rent loss in addition to the other

hazards for which insurance is required by Uniform Cove wnt 5.

MULTISTATE 1-4 FAMILY RIDER -Fannie Hae/Freddie k. ac Uniform Instrument Form 3170 9/80

Pagrref2
q-ST {9103).01 VMP MORTGAGE FOHMS - (313)203-3100 - (400)821-7201 Initials: M
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E. "BORROWER'S RIGHT TQ REINSTATE” DELETED. Uniform Covenant 18 is delewed.

F. BORROWER'’S OCCUPANCY. Unlcss Lender and Borrower otherwise agroe in writing, the first sentence
in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the
Property and all sccurity deposits made in conniection with Icases of the Property. Upon the assignment, Lender shall
have the right 1o medify, extend or terminate the existing leases and 1o exccute new leascs, in Lender’s sole discretion.
As used in this paragraph G, the word "lcase” shall mcan "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of 1o whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's agents
to collect the Rents, and agrees that each tenant of the Property shall pay the Rents o Lender or Lender’s agents.
Hcwever, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph
21 of the Sccurity Instrument and (ii) Lender has given notice to the tenant(s) that the Reats ase 1o be paid 0 fLender or
Lender's agent. This assignment of Rents constitutes an absoluie assignment and not an assignment for additional
security only

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as
trustee for the bensii: of Lender only, to be applicd o the sums secured by the Sccurity Instrument; (ii) Leader shall be
entitled 0 collect ard receive atl of the Rents of the Property; (iii) Borrower agrees that cach tcnant of the Property
shall pay all Rents {ue and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; @v)
unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applicd first to the
costs of taking control of 2:d ianaging the Property and collecting the Rents, including, but not limitcd to, attorney’s
fees, receiver's fecs, premiums on receiver's bonds, repair and maintenance costs, insurance premiuns, laxes,
assessments and other chargss on the Property, and then to the sums secured by the Sccurity Instrument; (v) Lender.
Lender's agenis or any judicially ppoirted receiver shall be liable to account for only thosc Rents actually received;
and (vi) Lender shall be entitled to uavc a receiver appointed to take possession of and manage the Property and collect
the Rents and profits derived from the Progeniy without any showing as to the inadequacy of the Property as sccurity.

If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expendcd by Lender for such purposes shall become indcbicdness of Borrower
to Lender secured by the Security Instrument pu suiint.to Uniform Covenant 7.

Borrower represents and warrants that Bonov#r_has not exccuted any prior assignment of the Rents and has not
and will not perform any act that would prevent Lendler from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointd receiver, shall not be required to enter upon, lake control of
or maintain the Property before or after giving notice or defzult to Borrower. However, Lender, or Lender’s agents or
a judicially appointed receiver, may do 50 at any time when 8 4efault occurs. Any application of Rerits shall not cure or
waive any default or invalidate any other right or remedy of ‘Lesder. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument arZ psid.in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauic or treach under any noic or agreement in which
Lender has an interest shall be a breach under the Sccurity Instrume»-and Lender may invoke any of the remedics
permitted by the Security Instrument.

BY SIGNING BELOW, Bormower accepts and agrees (0 the terms wad provisions contained in this 1-4 Family

Rider.
) . 4
Mg{%%zw
HANK MAZ

S lee (7 Mag—

SAVOLEE MAD

[S» Below This Line Raserved for Acknowledgment}

Q-S'I (910301 Pageef2 Form 3170 9/90
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