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MORTGAGE 3 —
A

THIS MORTGAGE ("Security {nstmyment”) is given on FEBRUARY 26th, 1393 . The mortgagor is

ROBERT E. SMITH and
SHARON A. SMITH, HUSBAND AND WiFR. AS JOINT TENANTS

("Borruwer"). This Sccurity Instrument is given to
PALOS BANK AND TRUST COMPANY

-
’

which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS , and whose
address is 12600 S. HARLEM AVENUE
PALOS HEBIGHTS, IL 60463 (“Lender™). Borrawer owes Lender the principal sum of « -

SEVENTY SIX THOUSAND & 00/200 ,
Doifars (US. §  76,000.00 )"
This debt is evidenced by Borrower's note daicd the same date as this Security Instozent ("Note"), which pmm for monthly
payments, with the full debt, if not paid carlier, due and payablc on  RPRIL 1, #0353~ 2002 (‘QQS Cj{‘his Security
Instrument secures to Landes: (a) the repayment of the debt evidenced by the Note, with it:res:, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parograph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following descrided property located in
TAX ID $: 27-30-401-014 VOLUME: 147 COOK County, llinois:

LOT 14 IN BROOK HILLS P.U.D. UNIT ONE, BEING A PLANNEC UNIT DEVELOPMENT IN THE
SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. E’
b
iyl
A
&
&N

which has the address of 17183 HILL CREEK COURT ORLANC PARK |Street, City),

linois €0462 ("Property Address”); _
| | 1Zip Code] Form 3014-§/90
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§. Hazard or Property Insurance. Borrower shall keep the improvementy naw cxisting/or horeafier crected on the Propenty
instred against loss by fire, hazands included within the term “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Bosrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with purugraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include u standard mortgage clause. Lender shall
have the right W hold the policies and reacwals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoradion or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shull be applicd the sums
secured by this Security Instrument, whether or not then due, with any excess paid W Borrower. If Borrower abalons the
Praperty, or does net answer within 30 days a notice from Lender that the insurance carvier has offered to seule a claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Sccurity Instrumerit, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borriwer otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the duc date of the monthly payients referred w0 in paragraphs 1 and 2 or change the anount of the payaens. T under paryeaph
21 the Propenty 18 acquired by Léndzr, Borrower's right to uny insurance policies und proceeds resulting from danage to the
Propeny prior o the acquisition shall pass w Lender to the extent of the sums sccured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Mainteiar<c and Protection of the Property; Borrower’s Loan Applicaiion; Leaseholds.
Borrower shall occupy, establish, and use the Prapeity as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continuc to ocoupy-the Property as Borrower’s principal residence for at least one year after the
datc of occupancy, uness Lender otherwise agrecs-n—writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borruwe: s control, Borrower shall not destroy, darnage or impair the Property,
allow the Property to deteriorate, or coinmit waste on (ke Preperty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrament or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Barrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or smiemenis o Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Nate, incu:ding, but not limited 1o, represcnlations
conceming Borrower's occupancy of the Property as a principal residence. I this Secuzity Instrumient is on a leasehold, Borrower
shall comply with all the provisions of the easc. If Borrower acquires fee title to the Prordruy, the lcaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenonis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property {(such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea, Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lerded”s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cowit, paying rcasonable
attorneys’ fecs and entering on the Property w make repairs. Although Lender may take action under this pwagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daw of
disbursement at the Note ratc and shall be payable, with inicrest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as 4 condition of making the foan secured by this Sccusity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent 1o the
cost to Bomower of the mortgage insurance previously in effect, from an alternate mertgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premiwn being paid by Borrower when the inswance coverage lapsed or ceased w
be in effect. Leader will accept, use and refain these payments as a loss reserve in liew of mortguge insurance. Loss reserve

Form 307 9/90 .
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16, Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower, [f*all orany part6f the Property or any interest in it is
snid or transferred (or if a benclicial interest in Borrower is sold or uansferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, ot its option, requirc immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the dale of this
Secunity Instrument,

If Lender exerciscs this option, Lender shail give Borrower notice of accelesation. The notice shull provide a period of not icss
than 30 days from the datc the notice is delivered or mailed within which Borrowes must pay all sums secured by this Sceurity
Instrument. If Borrower fails t pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permiucd
by this Security Instrumeat without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any Ume prior o the carlicr of: (@) 5 doys (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile conwined in this Security
Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) lmys Lender all
cums which then would be due under thiz Sccurity Insrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited (o, reasonable attorneys' foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument. Lender’s rights in the Propeny and Borrower’s obligation o pay the sums sccured by this Security
Instrument shall conizwe unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuliy sffective as if no acceleration had occurred, However, this right w reinstate shall not apply in the case of
acceleration under paragrariad7.

19. Sale of Note; Che:.ge of Loan Servicer. The Notz or a partial intcrest in the Notc (together with this Sccurity
Instrument) may be sold one o -niore times without prior notice to Borrower. A salc may result in a change in the cntity (known
os the "Loan Servicer") that coliesss rmonthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Service! varelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change i accordance with paragraph 14 above and applicablc law. The notice will siite the name and
address of the new Loan Servicer and the adress o which payments should he made. The natice wiil also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Bursorer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The prerading two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Huzardous Substances. that-are generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writicn notice of anyinvestigation, claim, demand, lawsuit or other action by any
govemmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or (s notificd by any governmental or regulatury authority. that any
removal or other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, o'acr flammable or toxic petroleum products, txic
pesticides and herbicides, voiatile solvents, materials containing asbestos or forradachyde, and radioactive matcrials. As used in
this paragraph 20, "Envirommnental Law" means federal laws and laws of the jundiction where the Property is located that relate
to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fgiavws:

21. Acceleration; Remedies. L.ender shall give notice to Borrower prior to acceleration tollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the default; (b) the action required io cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul( rivsi be cured; and (d)
that failure to cure the default on or before the date specitied in the notice may result in acceteratior of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 2o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not {0
limited to, reasonable attorneys' fees and costs of title evidence, (R

22. Refease. Upon payment of all suns secured by this Security Instrument, Lender shall relcase this Security Insiruiment bd
without charge to Borrower. Borrower shall pay any recordation costs. 2z)

23. Waiver of Homestesd. Borrower waives all right of homestcad exemption in the Property.
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