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Equity Credit Line Mortgage p/ Ye

THIS BQUITY CREDIT INEMORTGAGE ls madc inls 220D dsyot FEBRUARY, 1993 ,between the Mortgagor,
DAVID R. MOGLE AND LINDA L. NOGLE, BIS WIFE (bereia, "Mortgagor”), and

the Mortgagee, The Northern ">wst Compasry, oa Illinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago, illinois 60673
(berein, “Mortgagee").

WHEREAS, Mortgagor has cterer into The Morthern Trust Company Equity Credit Line Agreement (the “Agreement”) dated 2~22-93
oobpumnm 1ovhi's Mortgagor may from time 1o time borrow from Morigages amounts not to exceed the aggregate outstanding principal
belance of $236,000.00 fthe “Mazimum Credit Amount”), plus interest thereon, which interest is payable at the rate and at the times
provided for in the Agreement. All amounts berrowed under the Agrsement plus inlerest thereon are due and payable on 5=-15-99
. o such later dale as Mortgagee shaii agree, hut in no event more than 20 years afier the date of this Morigage;

NOW, THEREFORE, to secure to Morigager: the r-payment of the Maximum Credit Amount, with interest thereon, pursuant tothe Agreement, the payment
of all sums, with interest thereon, advanced in accordance her ‘with jo protect the security of this Mortgage, and the performance of the covenantsard agreements of
Mortgagor herein contained, Mongagor does hereby martges+, grant, warrant, and convey 10 Mortgagee the property located in the County of

CO0K , State of Hlincls, which has the street address of 284 PARK DRIVE
PALATINE, IL 60067 (berein “Properiy Addrem'), iegally descbed as:

SEE ATTACHED LEGAT DESCRIPTION

Permancat Index Number  02~-35-309-024

TOGETHER with all the improvemeants aow ot hereafter erected on the property, and all easements, rig i arpurienances, reats, royalties, minerad, ofl and gas
rights and profits, water, water rights, acd water stock, and all fixtures now or hereafter attached 1o the propert, cor red by this Mortgage; and all of the foregoing,
together with said peoperty (or the ieasebold estate if this Mortgage is o a leasehold) are herein referred 1o &3 he “Properiy™.

Mortgagor covenants that Mortgagor is lawf=:lly scized of the extate bereby conveyed and has the right 1o morigagc, grs~:, 2ad convey the Property, and that
Morigagor will warrant and defend generally the title to the Property agsinst all clsims and demands, subject 1o any morigs 3. declarstions, eamsements, o
restrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Mongagee's intereat in the viora®.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Peyment of Principal and Interest. Mocigagor shall promptly pay when if Mortgagor has paid any precomputed finance chauge, upon Mortgagor's
due the principal of and interest on the indebtedness incurred pursuant tothe  peymeat of the cntire outstanding principal balance and termination of the
Agreement, together with any fees and charges provided in the Agreement. Bquity Credit Line, Morigagor shall be eatitied to a refund of the uneamed

portion of such prepaid finance charge in an amount not less than the amount
2. Application of Payments, Uniessapplicable law provides otherwise,all  that would be calculated by the actuarial method, provided thet Mortgagor
payments received by Mortgagee under the Agreement and paragraph t hereof  shall not be eatitied 10 any refund of less than $1.00. For the purposes of this
shall be applied by Mortgagee first in payment of amounts paysble to Moriga-  paragraph the term “actuarial method” shall mean the method of allocating
gee by Monygagor undes this Mortgage, then to interest, fees, and chirges  payments rasde on a debt between the outstanding balance of the cbligation
putysble pursuant 1o the Agreement, thea fo the principal amounts outsianding  and the precomputed finance charge pursuant 10 which a payment is applied
vader the Agreement. first to the accrved precomputed finsnce cherge and say remainder is ;b-

THIS BQUITY CREDIT LINE MORTGAGE MODIFIES ‘' from, or auy deficiency is sdded ic the ostitanding balasce of the
THE EQUITY CREDIT LINE MORTGAGE DATED 6-15-89

RECORDED 7-13-89 AS DOCUMENT NO. 89319868 ]

SUBSTITUTING $236,000.00 (NEW MAXIMUM CREDIT mwm°"ms°§'_p'°&“[,“ls?”gso_

AMOUNT) FOR $133,000.00 (ORIGINAL MAXIMUM THE NORTHERN TRUST COMPANY

CREDIT AMOUNT). 05, L Sae Sewet
~
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Qhicago, [Wimoie 60673
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3. Charges; Liens. MmmmmuN

Lo [l v oot i s
ments, and other charges, fines, and impositions atiributable o the Property  entry upos the to make repairs. :

that may attain a priority over this Morigage, leaschold payments or ground
rents, if any, and all payments due under any mortgage disciosed by the title
insurance policy issuring Morigagee's inicrest in the Property (the “Firsy
Mortgage"), if any. Upon Mortgagee's resuest, Morigagor shall promptly
furnish to Morigagee receipts evidencing peyments of amounts due under this
paragraph. Morigagor shall promptly diacharge aay lien that hss priocity over
this Mortgage, cxcopt the liea of the First Mortgage; provided, that Morigagor
shall not be required 1o discharge any such licn 50 Joag s Mortgagor shall agree
in writing 1o the pryment of the obligation secured by such len in & manaer
accepiable to Mortgagee, or aall in good faith contest such lien by, or defead
eajorcement of such len in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereol.

4. Huzard Insurance. Mortgagor shall keep the improvements now exist-
Ing or hereafier erected on the Property insured againat loss by Sre, hazards
included within the term “extended coverage”, and such other bazards as
Mortgagoe may require and in such amounts aud for sach periods ss Morigageo
may require; provided, that > sxxigagee shali not require that the amount of
such coverage exveed that cou ¢ of coverage required to pay the total amount
secured by this Mortgage, takis4 prior liens and co-insurance into acoount.

The insurance carrier provicing ¢ iurance shall be chosen by Mortga-
gor and approved by Mortgagee (vt 2uproval shall not be unreasonably
withheld). All premiums on insurance policies #2ll be paid in a timely manner.
All igsurance policics and renewals thereo: shasi be in form accepiable to
Mortgagee and shall include a standard mortgage (2:2¢ in favor of and in form
scceplable 10 Mortgagee. Mortgagor shall promptly fiziiish 1o Morigagee all
renewal notices and all receipts for paid premiums. Ia tee 2 or tof loss, Moriga-
govshall give prompt nctice 1o the insurance carrier and Morigap->. Morigagee
may make proof of loss if not made promptly by Mortgagor.

Unless Mottgagee and Mottgagor olberwise agree in writing, irwrance
procecds shall be applied 1o resioration or repair of the Property dims s,
provided such restocation o¢ repair is economically feasible and the secun’) i
this Morigage is not thereby impaired. lf such restorsticn or repair # ot
economically feaaible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excens, if any, paid 1o Mortgagor. If the Property is sbandoned by Mortgs-
gor o if Mortgagor fails 1o respond 1o Mortgagee within 30 days from the date
otice is mailed by Morigagee to Mortgagoe, that the insurance carrier offers 1o
scttle a claim for inmsurance benefits Mortgagee is authorized to collect and
apply the insurance procceds at Morfgagee's optiog either 1o restoration or
repais of the Property or to the suma secured by this Mortgage.

Uniem Mortgagee and Mortgagor otherwise sgree in writing, any such
application of proceeds to principalabail not extead or postpone the due date of
the payments due under the Agreement or change the amount of such pey-
ments. under paragraph 19 hereol, the Property ia acquired by Mortgagee, all
right, title, and inlerest of Mortigagor is and Lo any insurance policies and in and
1o the procoeds thereof resulting from damage o the Property prior (o the sale
or acquisition shall pass o0 Mortgagee 10 the extent of the sums secured by this
Mortgage immediately prior 10 such mie or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Coado-
mininms; Plasned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall ot commit waste or permit impairment or
deterioration of the Property and shall comply with the prwisions of any lesse if
this Mortgage is 0a a leaschold. If thia Morigage is on & unit in & condominium
or a planned unit development, Mortgagor shall perform all of Mortgagoe's
obligations under the declaratioa or covenants creating or ing the con-
dominium or planned unit development, the bylaws and regulations of the
coadomisivm or planned uzit developmest, and constituent documents. If &
condominium or planned unit development rider is eaecuted by Morigsgor and
recorded together with this Morigage, the covenants and agreements of such
rider thail be incorporated iato and shall amend and supplement the covenasts
and agreemeats of this Moeigage a if the rider were a part hereof.

6. Protection of Mortgagee’s Security. If Mortgagor hails to perform
the covenanty and agreements contained in this Morigage, or if any action or
proceeding is commenced that materially affects Mortgagoee's interest in the
Property, including, but not limited to, sy proceeding by or on beda of a prior
morigagee, emioent domain, insolvency, code eaforcement, or MTangements
or proceedings involving & bankrupt or decedeat, Mortgagee, at Morfgagee s
option, upos sotice to Morgagor, oy make such appearsaces, disburse such
sums and take such action as is secemsary 1o project Morigagoe's inferent,

Any smounts disbursed by Mortgagee pursuant to this parsgraph 6, with
Intercst thesoon, shalt become additional indebtedness of Mortgagor ecured
by ihis Mortgage. Unless Morigagor and Mortgagee ugree (o other tersu of
psyment, such apnounts shall be payable upoa Mortgagee's demand and shall
bear interest from ihe date of disbursement at the rate payable from time %
time on outstanding principal under the Agreement. Nothing contained is this
paragraph 6 shull require Morigages to incur any expense or take any actiou
bereunder.

7. lpspection, Mortgagee may make or cause o be made reasonable eatrics
upou and lnspections of the Property, provided that Morigagoe shall give
Mortgagor notice price 1o any such inspection specifying reasonable cause
therefor related so Mortgages's inilerest in the Propesty.

8. Condemnation. The proceeds of any award or cluim for damages. direct
of consequential, in coanection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lies of condemnation, are
hereby asigned and shall be paid to Mortgagee. In the event of a fota! taking of
the Property, the proceeds shall be applied to the surey secured by this Mort-
gage, with the excess if any, paid to Mortgagor. In the event of partiaf taking of
the Property, that fraction of the proceeds of the award with s numerstor equal
10 the total of Loans and other amounta secured immediately before the taking,
and a denominator equal (o the value of the Property immediately befote the
taking, shall be applied to the sums secured by this Morigage, and the exces
paid to Mortgagor,

1f the Property isabandoned by Mortgagor, of if, after notice by Mortgagee
1o Mortgagor that the condesanor has offered to make an sward ot settle aclaim
for damages, Mortgagor fails 10 respoov to Mortgagee within 30 days afier the
date such notice is mailed, Mortgagee is suthorized to collect and apply the
proceeds, st Morigagee's option, either to restoration or repair of the property
ot 16 the sume secured by this Mortgage.

Usless Mortgagee and Mortgagos otherwise agree in writing, any such
application of proceeds 1o principal shall not extend o postpone the due date of
t.e amount due under the Agreement or change the amount of such payrments,

. Mortgagor Not Released. No exiension of the time for payment or
it scation of any other term of the Agreement or this Morigage granted by
Motz g7 10 any successor n interest of the Mortgagos shafl operate to
relesse, iv .07 manner, the liability of the original Mortgagor and Mortgagoe's
BuCCEmOry L1 i7.ferest. Mortgagee shatl not be required to commence proceed-
ings agains ach sur-=or or refuse 10 extend time for payment or oiberwise
modify by reason of sty demand made by the original Mortgagor and
MoOrigagor's succesiuss *a injcrest,

10. Forebearance by 520rga7ze Not & Waiver. Any forebearance by
Morigagee in exercising any rig’s’ << romedy under the Agreement, hereunder,
orotherwise afforded by applicable lr », shall not be a waiver of o procluds the
exercise of any such right or reme®v. The orocurement of insursace or the
peymeat of taxes of other Liens or charges sy M. vigagee shall not be & waiver of
Morigagee's right to acoelerate the matun:y ~. 6 indeb tednem secured by this
Mortgage.

11. Successors and Assigns Bound; Jeint asy Several Liability;
Captiens. The covenants and agreements herein of aw’acd shall dind, and
the rights bereunder shall inure 0, the respective socemors and asigas of
Mortgagee and Mortgagor, subject to the provisions of paragraph 16 hereof.
All covenants and agrecsacats of Mortgagor shall be joint and sevesal. The cap-
tions and headings of the psragraphs of this Mortgage are for comveaience only
and are 5ot 10 be weed 10 interpret or define the provisions bereol,

12. Legislation Affecting Mortgagee’s Rights. If cnactmest or expirstion
of applicabic Lrws has the effiect of rendering any provision of the Agreement or
this Mortgage unenforceable according 10 ifs terms, Mortgagee, at ita option,
msy require immedinic payment in full of all sams secured by this Mortgage and
may invoke anry remeedies permitted by paragraph 19.

13. Netice. Emept for sy notice required soder applicablc law 1o be given in
another mannez, (a) any notice o Mortgagor provided for in this Mortgage shall
be given by mailing sch notice by certified ol addressed 1o Mortgagor at the
Property Address or at mck ather address a0 Morigagor may designate by
sotice (o Mortgagee 2 provided bevein, sad (b) any sooe 10 Morigagoe shall
be gives by 2ertiffed mail, sosars mevipt regussted. o Morigagen's addrem
sixted herein or %0 sech other addrens m Morigagee tary desigante by aotice 10
Mortgagor ae provided bereis. Any notice providod for in this Morigage shall
be deemed 10 have beca givea 10 Mortgagor or Morigagoe whea givea in the
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manner designated hereln. 14. GOUHILJ‘.N‘QET!EJ;C I Achrlm‘P UXMonpsuf'lbruchuf any covenant of

shall be governed by the lawy of IHinoks. In the event that sgy provision of clause
of this Mortgage or the Agreement conflicts with applicable Liws, such conflict
thall wo! afiect other provislons of this Morigage of the Agieerent which can
be given efiect without the conflicting provision, and 1o this cnd the provisions
of this Murtgage and the Agrezmeni are deviared tu o severable; provided ties
Mortgagoe may exercise its termination option provided in paragraph 12 in the
event of changes in law afier the date of this Morigage.

15. Martgagor’s Copy. Morigagor shall be furnished » conformed copy of
the Agreement and of this Mortgage at the time of exsculion or after recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent penmitied by
luw, if al} or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding title to the
Property, s sold or transferred by Mortgagor without Mortgagee's prior writien
comsent, Morigagee may, st Morigagee’s option, declare all the sums secured by
this Mortgage to be immedisaly due and payable.

17. Revolving Credit Loan. /{his Morigage 1 given to secure a revolving
credit loan uniem and until suck 021 3 converied to an installment Joan (as
provided in the Agreement), and sial’ ae< ure not only prescnitly existing indebt-
edness under the Agreement but aiso futcx advances, whether such advances
are obligatory or to be made at the optice uf forigagee, or otherwise, a3 are
made within 20 years from the date hereof, 10 1%.¢ ‘ame extent as if such future
sdvances were made on the date of the executio s i this Mortgage, although
there may be no advance made at the time of executivi o this Motigage and
although there may be no indebtedness secured hereby ~utr anding at the time
any sdvance is made. The lien of this Mortgage shaoll be vutid as 2 sl indebted-
ness secured hereby, including future advances, from the tin e of i filing for
record in the recorder's or registrar’s office of the county in whicu tle Property
ts located. The total amount of indebiedness secured bereby may Scriase or
decrease from time lo ime, but the total unpeid principal balance of id-01.d-
neas secured bereby (including disoursements that Morigagee may siake un Jer
this Morigage, ihe Agreement, of any other document with respect thereto) at
any one time outatanding shall not ¢xceed the Maximem Credit Amount, plus
interest thereon, and any disbunements made for payment of taxes, special
apemments, of insurance on the Property and interest on such disbursements
(all such indebtednea being hereinafier referred 1o a9 the mazimum amoust
secured hereby). This Morigage shall be valid and have priority to the cxient of
the maximum amount sccured hereby over all subsequent licns and encum-
bronces, including statutory liens, excepting soicly taxes and assessmen ts ievied
on the Property given prionity by law.

State of [llinois
County of

. (g’wu w 7] ¢‘f”4wf“ ‘

agreement of Mortgagor in this Mortgage, including the covenants to pay when
due any sums secured by thu Mortgage, or the occurrence of an Bvent of
Defavitunder the Agreemeat, which Eventaof Default are sncocjxiated heren
by thus reference as though set forth in full herein, Morigagee, at Morigagee™s
option, may declare all of the suma secured by ihiy Morigage to be immediately
due and payable withou! further demand, may terminale ihe avadabihity of
Joans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall nutify Morigagor at icast 30 days belore
instituting any action leading 1o repossestion or foreclosure (except in thie case
of Mortgayor's abaplonment of the Property or other extreme circumstanaes).
Mortgagee shall be entitled 1o collect in such proceeding all expenses of {urecio-
sure, including, but not limiled 10, reasonable sttorneyy’ fees, and costs of
documentary evidence, abstracts, and fitle reports.

All remedies provided in this Morigage arc distinct and cumulative to any
other right or remedy under this Mortgage, the Agreement, or afforded by iaw
or equity, and may be exercised concurrently, independently, of succesuvely.

20. Assigement of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional secunity hereunder, Mortgogor hereby assigns to
Mortgagee the rents of Lae Property, provided 1hat Morgagor shall, prior 10
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to callect and retain such rents as they become due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior to judicial sale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall be entitied 10 enter upon, take posses-
sion of and manage the Property and to collect ihe rents of the Property
including :hose past due. All reuts collected by Morigagee or the receiver shall
be applied first 1o pryment of the costs of management of the Praperty and
collection of rents incluiding, hut not limited to receiver's foes, premiums on
receiver's bonds, and reasonable attommeys’ fees, and then 10 the sums secured
by this Mortgage. Morigagee and the receiver shall be liable 1o account only for
those rents actually received.

21. Release. Upor payment in full of all amounts secured by this Mortgage
and termination of the Agreement, Morigagee shall release this Morigage
withoutchiarge to Mortgagor. Mortgagee shall pay all costs of recordation of the
rey are, il any.

22 Vigtser of Homestead. To the extent permittad by law, Morigagor
hereby rier.cy and waives all rights under and by virtue of the homestead
exemption v o [llinots.

IN WITNESS WHEKEGF, Morigagor has executed this Mortgage.

X . —-—,4"(.\2‘ o ’if_//é yé

Mortgagor DAVID R. \NOGLE// y
x . le /- {4‘ ‘>’~ '4 ¢ 3 ‘/" [ ‘,

LA e S
YT N
Mortgagor LINDA L. NOGLE
MSAAAAAALLAIAA LA S04 DA AL L LAANE
“OFFICIAL SEAL"
JUNE M. GHRANT
Notary Fuble, State of liunols
My Commission Dxpives June Y, 1956

, R Notary Public in and for sid county and stase, do hereby certify

P44

|
|
|

that . DAVID R. NOGLE AND LINDA L. NOGLE

appeared before me this day is pecson, and

acknowlcdged that _ THEY
purposes thereia sct forth.

'?A{. .
25

signed and delivered the aaid instrument ss

THEIR free and voluntary act, for the upes and

Nosk:

-7
of. -7 ya éqfu 1 .'{}.

Given under my hand and official seal, this day

a &
My commimion vigirs____ (e = /7 J¢

Ll

Mail To: The Northers Trust Company
Ann: _BARBARA L, KRAUSS =~ B=A
50 South LaSalle Street

Chicago,
IDimcie 50675

00 M 1008

NOTARY PUBLIC
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LFGAL DESCRIPTION

THAT PART OF LO%' 8, NOUNDED BY A LINE DESCRIBED AS FOLLOWS: BERTHNING AT THR
SOUTHVEST CORNYR (P 247D LOT 18: THENCE NORTH 14 DEGRFES U6 tOINUTFS S0 SECORTS
WPST ALONG THE SOUTIMLATERLY LINE OF SATD LOT, 176.50 FFET TO A CORRFR OF SAID
10T; TRFNCE NORTH 02 DFWHERS 41 MINUTES 08 SECONDS FAST ALONG THE WEST LINE OF
SATD LOT 18, 30.00 FEET: TAFLCE NORTH TO DFGRIES 39 MINUTES 13 SECOIMS FAST,
105,49 FELT; THENCE SOUTH JO DFCRFES 45 MINUTES 18 SECOEDS EAST 209.37 FRET TO A
POTHT ON THE SOUMMFRLY LINE €& 8AYD LOT 18, 10C.0 PERT FASTERLY OF THE SOUTIVEST
CORNER THEREOF; THFICE SCUTH AN) WUST ALONG TFE SOUTHERLY LINE OF SAID LOT 18. !
SATD SQUTHMERLY LINE BETUG A CURVID DTHE CONVEX TO 'ME NORTH AND HAVING A RADIUS OF
323.0 ¥EET, A DISTANCE OF 100,0 FEET ARD MEASURE, TO THE POIIM OF REGIIUING. TN '
PLUM GROVE ESTATES. UNIT NUMBFR L, BRIrG A SUBDIVTSION IN THE SOUTH 1/2 OF SECTION

35, TOWHSHIP 42 MORTH, RANGE 10. FAST OF /110 THIRD PRINCTFAL MERIDIAN AND IN

SECTION 1 AND SECTTOM 12, TOWHSHIP 4l NORTL~RAMGE 10, FAST OF THE THIRD PHINCIPAL

MERIDIAN, AID LN SECTION 6, TOWNSHIP L1 NORII. RANGE 11, RAST OF THRE THTRD

PRINCTPAL IWRIDIAN, AS PFR PLAT THLREOF BECORILT JOVEIRER 30, 1956 AS DOCLIENT

NMER 16,769,161, I¥ COOK COUNTY, ILLINOIS.

PIN: 02-35-309-024

582291€6
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