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93172803
COCK COUNTY. ILLINGIS
FILED £OR RECORD

QI MAR =4 PMI2: 42 93162803

TOX 238
LOAN # 8605 FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS 131:6917728-703

. This Mortgage (‘S.curity Instrument”"}is givenon MARCH 2, 1993

The Mortgagoris ET/UARDO CAMPOS AND MARTHA CASILLAS CAMPOS, HIS WIFE

whose address is 4732 SO’vH BISHOP STREET, CHICAGO, ILLINOIS 60609

(**Borrower’"). This Security Instrument is given to
JAMES F. MESSINGER & CO., INC

which is organized and existing under the laws of - flie state of ILLINOIS , and whose
address is 5161-07 W. 111th STREET, W4FETH, IL 60482

(‘*Lender’’), Borrower owes Lender the principal sum of

PORTY ONE THOUSAND, TWO HUNDRED AND N/190
Dollars(U.S.$ 41,200.00 T~ ]
This debt is evidenced by Borrower’s note dated the same date as this Secvrity lnstrumcm {"*Note’*), which provides for
monthly payments, with the full debt, if noi paid earlier, due and payablcon PRIL 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt ev demcd by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of ali other sums, witlrin’erast, advanced under paragraph 6 1o
protect the security of this Security Instrument; and (c) the performance of Borrowe:'; covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, srant and convey to Lender the
following described property located in COOK County, lilinois:

LOT 8 IN COUNSELMAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTIIEAST 1/4
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSIIIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK.C2UNTY,
ILLINOIS.

PERMANENT TAX NO: 20-08-102-037

which has the address of 4732 SOUTH BISHOP STREET CHICAGO
[Street) {City]
linois 60609 (**Property Address’’);
jZip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

F ]

FHA [LLINOIS MORTGAGE FORM (page | of 4 pages) Geeat Laber Business Forms. toc I
TTEM 6591 (9103) To Octter Calt 3 800530-9393 [ FAN €16 7912134




UNOFFIGIAL COPY

Alqiuowe ayy jo awep anp ay) auodisod 10 puaixa jou puys judiduud g o1 spadsosd oy jo uvonwardde Auy  pudiouisd
Jo wawdndasd o1 uayr puw ‘¢ ydeiSeary Wl papiaosd sapio o vl patjdde swnown juanbunap Aur o) sy ‘xuam.nsuj
AIUND3G SIYE PUB JJON Y] JOPUN SSAUPIIGIPUL 3 JO UoNONPAs oYl ) spadasd yans Ajdde: (jeys 19pUa] 1UdWNASUL KNG
SIYl PUE DION YY) JIOpUn PIBGUN SUINWDL JOY) SEIUPAIGIPUL Y1 JO IUNOWER ([N} Y JO JUIXN3 Y] O} JIPUIT[ 01 Plud dq |juys pur
paufissn Agaisy a1 ‘uonBuRIEPLOd Jo amd U IdURAIAN0D 10} 10 ‘Kuadosd ayi jo ued Aur Jo Suiym 1ayio Jo uLURUILAPUOLD

Aue @ais HON>3LLOD Ul ‘[enuanbasuod 1o 1danp ‘safewrp 10§ WBD 30 paeme AUE JO sPaddoid JY ] UOIBLUMAIPIOy L
‘apguAnd pun snp Aj@ipauna 29 [y 1apudty ja uondo
SU1 IR PUR ‘DRI JJON JU} IT JUSLLISINGSIP JO P YT WIOLJ ISAUIIUL 100q [{RYS SJUNOWN SS3Y [ " IUdWnsY] Alunoag syl £q

P3INIAS 3G PUR IIMOLOH JO 1P [FUONIPPR Ue dwodaq |jrys ydridrimyg S1U) 19pun 1apua A4 pasingsip siunowm Aty
T ydusSuag Ul PaUOHUI SWN IO PUR 2OURINSLI panzy *saxn jo uawlud Supnjom
*Auadotg ayt ut s1yBu s aapuar] pun Auadasd sUi o anjea 3yl 199104d 01 Anssanau sisasomym Ked pun op Anw 10puacy uoy
(SUONBINTAL JO SMEE] DDIOJUD 01 SO UORBISEUT0Y 10} ‘Kidaajuey uy Supaasasd v su yons) Auadodd 2ys v siydu saopus
Pae Apunagiudis Avan wyy Fuipaasosd [pEs) » s1 321 10 UDWNNSU] KNS SIYL 0T PIINIVOD STULAUTN PUR SIURUIAOD

110 Aue uuopad o) spwy so ‘7 ydmdwang Aq pannbau sjudwded oYy Jo sinawidud asay oxvw 01 SRy Jamonoy §]
suawidud asay urauopraa sid1aoas sapuaty o1 ysiwsng Apdwoad ((vys wmouog isanbad s Jopuo uodn ‘Knadoag
oY) UL JEAINUL S IIPURT] 19348 Alasiaaph plnom Aed o3 aunping g eawded a1 pamo w1 YoIym £1NUd oYl 01 Aj1dap awig
uo suonediqo asayy Kud (poys Jomouogg 7 yderdwrg w papnpout ou a1 eyl saonsodiut pur sauly *«231eyd jedigun Jo

muawiuaaAod v Led (irys 2omouog A1aedoad gy uy sIqEpE §,43pua‘] JoO UOHIANVLJ PUR Jam0II0g 0) sa8ary) ‘9
Bunum ur 1313w 2§ M $3213N LIpUATT ssajuUn padiaul 3y
10U [[BYS 231 33) puUR PJOYISRI] M) ‘Auddnig ayl 01 apn 233 sasnnbow Jamousog §p asud) Ay Jo suoisiacad aul quam Ajduos
[IVYS 3amoLog PIOYasEa] | U0 ST umunasy] Kiundas s § aouapisas edouud v se Auadorg ayi jo Asumdnoso s tamauog
Funaouod suorgiLIsaIdal ‘o1 pauny 10U INg ‘Supnoul *ARON YL AG PIDUIPIAD URDJ NI PIM UONDNILOD Ul (UONBULIOjUI
jruAmw Aur Yilac 2opud] aprtaosd o) popiv) JG) ISPUIT] 0] SHUIWIIMN IO UONBURUOIUL JARINDOVUL 1O 0T Luaiew
aaed ‘ssancoud uoprouddu usoy oY) Fuunp ‘1dsoilog i nRED W AQ os)' jjeys 19aouog  Auadold pouopurqe 1C juona
yons da15sadd pun 12040 d 01 BONDR JYUUOSHEI: 3NV AN 1APUT] INVIIP UL ST UROY YT JO PAauOpuRQR 10 1urduAa st Auadosy
YD J) AUBCOLY O 10aEsHC TR ASPUDT] P anxd 1N} PUR JRIM JJGBUCSEAS *IIBIOP 03 Auadorg oy mojjn so Ku~vioyg oy
afunyd Aenumisgns 1o aformp A05SaP 10 IISEAM WO J0U [RYS JSMAUOH  SIOUUISWAMID SUNNHURIXD AUl JO SIOpUd’Y
AInou s JaMOJI0g  C[CAR1D2 SI0OMOMOE PU0ADG 20T gD JSIX3 sa0Umsunas)y SupRmudINg s82[un 10 1amouog 10}
diyspiny onpun a8AEd (1A 161430 b2S SI) SDUIULIADP A1MAI00E S sEIJUN “Aourdnano Jo Jep Ayl S350 JRAA SUO ISEI| 1R J0)
douapisas frdiound s 39monog s« fuadold aygi Adnss0 01 INUNUOS [[BYS PUR IWBWNNSU] AUNDSS S1YI JO UOHINDDX3 Y1 1w
SATP AIXIS Unpiim 3nuaptsa:i (pdiorad s 1amouog sB Aadolg 3yl Isn pur ‘ysipgmsa ‘Adnado [joys JomOUoy  Spioyased ]

tuopmoyddy ueor} 5, 3mo0ud0y A1 400d MY JO UOIIAIOLJ PUE IUBUIJUIRIA ‘UOHIBAISILY ‘Adurdndad() °§
saseyaund ays ot ssed [jeys 3740) ULS3151[0d DOUBINSUS O) PUL U JI2MQUOE JO ISIID3UT Pum 1112 IS jju ‘ssaupaigapul

a1 saysinBunixa 1wyl Kuadoid Ay 01 S5 JO IBILUTI YO JO TUIWNUISUL ATUNDIS SIY) JO INSO)IU0] JO jUdAD Yl U]
"01343Y) papnud A3 L1ud oyl o1 pied g [eys WwsWnIsUg
AILNDIBG SIYl PUE DI0N SY1 JApUn SSOUPANGI U Fuspumsino [ Ard o1 paanbar junown ue JaA0 spaadald IdunINEUL SEI0XD
Auy “siuswided yons jo wnowe ayi aJuuys o= srgdeiSamyg ur a1 pauajar ar Yaiym siuswAed jyuots ap jo 3mp anp g
auodisod 3o pudxa jou jeys [rdiouiid ap o spaascad sy jo uoneandde Auy Auadord poSwwmep ays jo nedas 10 BONERIOSDI
ayl o1 (q) 0 ‘(ediduud o woawledaid oy uayy pun 'y udmdvieg ur sapso oy ul panddr swmowre wonbwjap Aue 0y 181y
QuBUSRASU] AIUNDAS SIY PUR ION ) JIPUN SKIUPLIGILUL S JO UONINPAL Y3 03 (1) 10115 ‘vondo s11 3e “1opua‘} £q paydde
2q Avwl spadnosd douminsul 2y jo ued Aur 10 )y CApUIOL JOpUTE 01 PUL IDMGLIOE O] JO PRIAISUL *AOPUIT] 0) APDAUP N8O Yons
40j jusawied axwiu 01 PIDANP pue pazuoyle Aqasdy Si paraaciod Aumdwio? sdurinsul oug ismouog Aq Lpdwoid apeu

10U J1 §50] JO .001d INvWw ABW JApUdT] jiBW AQ ID10U ) ZIPILIW; JOPUDT] DAIT RS JOMOUOY 'SSO] JO JURAD 3 Ul
napuati o aqumidanou
o B Ul pue ‘Jo 10av) U1 sasned aqquded S50 spnpsul [jeRs pre Japud] AQ play 3q juys sjumauas Aue pue saimjod
dUINSUL R 19pudy Ag paamadde sovvduwiud Yyiim pamd aq (piysiaesumnsyy [y Aamaudag oy £q pasinbas juaixa 3y o
spooyy Aq ssof suimede ‘paidald Apuanbasgns 10 20UNSIXD U MOU IDLIPYM) AUDdOIG 241 UO SIUSWDAOIdUI {[R dasul GSJR [(Rys
12moLI0g  "$31Inbal 1apua] vy Spouad OYl JOJ pUR SIUNOWIR S UL PILIP,UINE aQ [[RYs IJURINSUL Siy | Fouminsul saanbas
12pUST YoIym Joj *adtj Juipnidul *sa1duasunuod pur ‘sonnnsed spmru(l Auw suede paidaza {nuanbasgns 1o DU W

MOU 11aym *Auddold ayi uo sjudwdAoIdil 1B 2INnsUl JIBYS JaMOUOH AT LeInsu] PAB2RH JAYI0) PUE POOL] ‘a1 ‘P

MEN S dopun anp sadueyn awp o ‘RIET

@10 2y Jo e dduns oy jo uonezuowe o1 “HINN0]

LI ALAYT JPUR NP IsAUUT o) Elﬂ”] l

°r a.nnh:u wu \ulﬂll.uéld adueINSUL

paueZnYy JoY10 pue pooy ‘aly pur ‘siual punosd 1o siuwded pjoyaseof sIuouIssassn m.nds saxm Auw 0) m

‘winswoad asumnsut s3eduow KV 20U 341 JO pUAISUl ABaINag

ayy £q adseyd Ajjauous s 03 Jo A1e1p0das Ayl o 1apua] £q pred aq o3 wmwaid dsuw nsur38rduow ay o1 “TIAT]

1SMOL0) ST aapudt] Aq patjdde oq jjuys ¢ pus | sydmdesng 1spun siuswsled [y siud uded jo uonwdiyddy ¢
+(3) pum (G) ‘(R) SUIA JOJ SIUDWRISUI [1¢ 10} FuluMual adue(eq AUL qIia-22UPaLd Oq [jRYS JUNOIHN
s Jomouog 1apua AQ uomsinbar si1 10 {UadOL YT JO NS ANSO[IDI0) B 01 Joud A[PIMIPawiL] ("IamDUOY O] SPUNJ $83IXI
Auw punjaa Apdwosd fuys J1opua] pur ‘LAwiannag ayl o1 Aud o) pAnBiqo JW0d3Y 100 STY IPPUF ARl Lo pmsul winiviud
soumnst a3nuow Aue puw (d) pur (q) (B) SWIN 10§ SIERUIRISUL (8 Joj TUIUIBWAE DdUR|Sq Y1 (I PIUPAID g |{BYS

WINODDE § I3MOLIVE JUDWINNSU] AIUNDDE S AQ paIn2ds suuns |8 jo uswdrd [[nj oY1 J2pudT| 01 SIDEI2) Jamouog Jj]
*ON Y1 o anp aurpeq [ediduud Juipunisino gl Jo 10ds1ad JPY-du0 Jo Yijaaan-aro ¢t jenha wnowe
ue 0t 3q fpeys 233eYd AJYIUOUL YOord AImAIdag Syl AQ PIaY S1 JuduInasul AdUndag syl i 0 (AIR1210a8 Yl ¢ Jap st wnnuaud
Souminsul aFeduow [enude §(ny A Aup a2yl o1 Joud uow auo 1puay Yy winiuaid souwinsi a3eSuoud enuur jing
Y1 AIV[MUNIOR OF JUIIDLINS WUAOWR LR U] X Jeys wanuad asumntsul afufiow o jo usupmsu Ajiuow yavg - Asmiunag

oyi Aq pray st udunisu] AUNdeg s §1 wnnuaad dumnsul dwduow v jo peasur aRieyd Ayinour v (11) 30 Amyaunasg

Yt o1 sapuat Aq piud ag o1 wnuwasd Fourinsul IFvIUOIL [RNUUR Y1 JO WWAW[[MISUL UT (1) IDYUD IPNISUL OsfR [jeys
wowied Ajuow youa *A11a150g ayl of wniuaid souwnsuy a¥eduow v And 1snug 1opUaT] oyl oIum ut aak Luwe ul asudisap

13y 30 s1y 10 Juauwtdojaad(] urqd(l pur UISnoR 10 AIRIAIDNG Y SUBIW |, AINIAEIRG,, IUWINUISUY ATLINDAG SIY) BY PIsn Sy
AP SAWOIIQ WIN OYT NP Y 2033 10 uo AJustgap sy dn axews
1 Lressadau wunoums Auw apuaty o1 Lud [[eys 130U0g BOY NP UdUM WA At Avd 011U NSl ST (D) J0 Q) (8) W o]
samouog Aq aprw siuswled sy Jo (L1019 )] “Jamodriog Jo uondo Gl w Jamouog Aq siwawiud juanbosqns o1 siuswAnd
PANUANISD YY) JO PXIS-IUO JIA0 SSIOND ) 1PaAId Jo siudrzdnd pajewinsa oyl Jo YIXIS-3U0 JDAC SSIIND AP PUNYI JIYNDI {jeys
13pUDT USY) WALND R JON Y1 U0 siudwded 1 pue sanp uaym swal yons Ard o1 pasinba swuawdund jo unowe paieuss
I HIXIS-IUO URY] 10t AQ SPIIDXD 'SWNI YINS Jo sEP anp Yr 01 Joud Ispuat o) 3qehud swon yons oy siuawled

Aiuour a1mng 241 yita 1041zdor (3) pue (g) ‘(8) swal 10} 10pudy Aq pjay swdwied syt jo (wol a1 own Aue e g
uanburop awodaq Ayl A0aq (D)
pue (q) ‘(2) swdt And 0] 1sTU) UL PAIDII0d SIWNOWR 3y PIOY [[BYS J2PUST{ IUSNDHUWISP AWOIDG PINOM WIDH UR 3I0§3Q Luow
suo 3urpud pouad v UIHIIM I5PUIT] AQ PIAR[NWINNOT 3G J[TLS WM YOBD JOJ WNOWRE [RRUIR {{N] SU[ SIUNOWE PABRUINSD
oYl JO YIXIS-2UQ UBY] JJOW JOU JO DUB{RYG |TUONIPPE UB UIBIUIBI O WUSIDINs unowm ue snjd “4opud] AQ paiewisa

A{ruostal su ‘SJUNOWe [BNUUR 24l JO j{omi-ouo enba [juys (0} puT (q) ‘() SWI 10) UdLjMsUl Luuot yoryy
p ydesdereg £{q pasinbai aouninsw Jof swniusad (o)
pue *‘Luadold ay1 vo s1uas punosd so siudwded pioyasnoy (q) “Kuadolg ay surde paiad] 5q 01 10 PIAAI] suASSasyy [eidads
pue saxwl (7) fur jo judwijmsut up ‘salieyd B AU puR JON MY U1 U0 128 Sw Isauout puw rdisuud oy yum 1a3oy

uswAed {PIuous YorD Ul IPN(OUL j{BYS JSMouoyg “SA3UBY ) J3Y)() PUN FdUBINSU] ‘SIXNL o sjudwiAnd Ljqruoly 7
SHON] A 12pUN NP sIRIeYD ME] PUE AON| Y] A DIDUIPIAD IQIP M)}

‘uo isazut puw ‘jo ediduud oy anp uosym <od [irys Jamonog -adany)) M} pus Jsastu] ‘jediduild JO JudwARg |




UNOFFICIAL COPY

. puyments, which arc referred 1o in Paragraph 2, or change the amount of such peyments. Any excess proceeds over an
amowt® required to pay all cutstanding indcglea'ncss under the Note and this Security Instrument shall be paid to the entity
degally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediaie payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payvment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ail the sums secured by this Security Instrument if:
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is nut occupied by the purchaser or grantec as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Walver. If circumstances occur thut would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect {0 subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulutions issued by the Secretary will limit Lender's
rights, ir the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Lacaument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgo e Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for iasurance under the National Housing Act within - SIXTY (60) DAYS from the
date hereof, Leruer may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of ull sums sccired by this Security Instrument. A written stuternent of any authorized agent of the Secretary
dated subsequent to- SIXTY (60) DAYS from the date hereof, declining 10 insure this Security

»

Instrument and the note seured thereby, shall be deeraed conclusive proof of such incligibility. Notwithstunding
the foregoing, this option miay not be exercised by Lender when the unavailability of insurance is solely duc to
Lender\ failure to remit a morgage insurance premium (o the Secretary.

10. Reinsiatement. Borrower nas adight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount‘due under the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituted. To ietnytate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasosavie and customary attorneys’® fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement b y-Rorrower, this Security Instrument and the obligations that it secures
shall remain in effect as i? Lender had not required irmidiate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatems at-after the commencement of foreclosure proceedings within two
years immediately preceding the commencement ot 1 current foreclosure proceeding, (ii) reinstatement will preciude
foreclosure on different grounds in the future, or (iii) reinsiateinent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lend:r Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securiy Fistrument granted by Lender to any successor in interess
of Borrower shall not operate to release the liability of the origial/dorrower or Borrowers successor in interest. Lender
shall not be required to commence proccedings ugainst any successor 'n_interest or refuse to extend time for payment o-
otherwise modify amontization of the sums secured by this Security Irnsirument by reason of any demand made by th:
original Borrower or Borrower's successors in interest.  Any forbearancs by Lender in exercising any right or remedy sha.l
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cc-Sigiers. The covenants and agreements. Of
this Security Instrument shalf bind and benefit the successors and assigns of Londerand Borrower, subject to the provisioas
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is ca-signing this Security lhitrument only to mortgage, grant aad

- convey that Borrower's interest in the Property under the terms of this Security Instruprent; (b) is not personally obligatec: to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any o4 ¢ Eorrower may agree to extead,
modify, forbear or make any accommuodations with regard to the terms of this Security Listriment or the Note withou! that
Borrower’s consent.

13. Notices. Any noticc to Borrower provided for in this Security Instrument shall be givca by delivering it o< by
mailing it by first class mail uniess applicable law requires use¢ of another method. The notice sliail be directed ic the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-L.Cniler shall be givea by
first class mail to Lender’s address stuted herein or any address Lender designates by notice to sorcower. Any n-tice

rou\;ided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher siven as provided
in this paragraph.

14, (%:)vcmlng Law; Severability. This Security Instrument shull be governed by Federal law anel the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Ins=trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument aad the
Note are declared to be severabie.

15. Borrower’s Copy. Borrower shall be given one confermed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally ussigns ard transfers to Lender all the rents and revenue-. of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each traant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Boirower's
breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents and revinues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute ass:gnment
and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (@) all rents reccived by Borrower shall be held by Borrower #s trustee
for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be ertitled to
collect and receive all of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents due and ninpaid to
Lender or Lender’s agent on Lenders written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control o or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of L.ender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

N VSRRTEN S
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