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THIS MORTGAGE ("Secunity Irstrument”) is made on -~ FEBRUARY 25, 1993 . The Mortgagor is

WALTER R. WEGLOSKI ARD SHSAN R. WEGLOSKI, HUSBAND AND WIFE

("Borrower™). This Security Instrument is giverto . NQORWEST MORTGAGE, INC.

which is organized and existing under the laws of  THE STATR OF MINNESOTA , and whosc': .
addressis - p_ 0, BOX 5137, DES MOINES, IA 503065137

{Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FQUR THOUSAND FOUR HUN ReD _FORTY ONE AND 00/100

Dellars (U.S. $ wwwa{ 24 441,00 )
This debt is evidenced by Borrower's note dated the same date as this Securitv-Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on HARCH 01, 2023

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the *iats, with’ interest, and al} rencwals
extensions and modifications; (b) the pauyment of all other sums, with inlerest, advanced unider parugraph 6 lo protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreoments under this Security
Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey te-Lender the following
described property located in+ CQQOK County. lilinois:

08989186

(#SEE ATTACHED LEGAL DESCRIPTION=)

TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE INC., P.0O. BOX 5137, DES MOINES, IA 503065137

which has the address of 9107 SOUTHVIEW BROOKFIELD [Street, Cityl,
Ilinois 60513 ' {Zip Cade] ("Property Address™ ).

oo 1 6t FHA Htinoks Mortgage - 291
Q-QR!!L] 15103 VMP MORTGAGE FORMS - 13131293 8100 - (B00E21.7291

/




= L AN®OFFICIAL COPY
o ELBTRE Ar ey o)
R TR Mg AN
ﬁ ) o . i IXiGLe 'y
{ A ! r)([ ,”:' ’d gy b, [1”8"' w
B enenn o Ainnmroand TONL ADVOLYOW LSIMYON S paindealin il L
N "N"d ur';mq
g: e ‘ Y - sandxg uopssioay A
&
ot €66} ﬂHHS:! lU fep HLGZ  SIy) as oo pun pusy fapun uasin
& yuo) 198 warap sasodind pue sasn 1q1 m_; o AImURioA pUR aD1) =y iR SEURIIISUS PIES 3 PRAAANIP pue noudis
vp) P 1mY) padpaasauyor pue ‘uosiad wy Avp sy A aropk) pasvadde wawinnsu Fuiodaso) atp o) paguasgny
(spaumu asoua (SHuosiad aums g g 03 aul 01 umoLy Ajjruosiad
418 (ONY ONYSSAH " INSOTIDIA "8 NYSNS ANV INS0ID3N 8 A4l 7\1!1 nmy
Ajtizan £qauan op 26815 pun ARIN0A DIRS 1] PUR U1 d4jqngg Ation ¢ p g
185 AJUN0Y) A00D ‘ORI VIFA0 Z-l.l.‘JLS
JELYOTRNE 2201104
L [FIg) e T B -
SELNIE TS INSOToHM Y8 NYSHS T e ] T T
(jpagy T 7}/‘ ,73}975 A W%
famnutd N 1ASOTDEA "d N34 7ivN
LN R—
W aﬁ W (-\I/ ISONSAUN AN
A0 HIM POMIONDL PUE JOMOLIOH &G PINDIYD
(5)42p11 AU UL pun JUBULUISUL AILINDAS SIYL U PAUIRILOD SULES) ) G's7esde pue widadde damolng * MOTHE ONINDIS AH
430N WY ppy Aimbg Burmoin [ ) amy WAMEORAI] U] DA [ J
[ S10adg} sai0) [ ¥] 1apry waued paenprin C = I WINGIIOPI0 Y F i
J{sa)xoy n;qru;ddv Yoy
9-14c0~-9471 UAUNNSG] AHIN0AG S1Y) J0 1edd 2 20am ($MAPIE N J1 e WamnGEL] A1LM0ag siy) o siumuaniRe pue
. ! a | AIRTIRAG SHE f

SuEaA0d o waw)ddns pue puaie [rys pue onl paeIodicoul 3G EGS 1API LONS 4R JO SIURIRAQY Y1 IUAWRLSU] AIINI0G
SN YIM SBUYAE0) PAPLOIII PUR 1IMOLI0G AY PAIRIAXD B SI3PU DJOL 1O UG j) MBWNDSU] LIRS LG 0) SIAPTY (07




’ UNOFFICIAL COPY

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The cdvensnts ahd agreements ol this

Security Insteument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower's covenants and agreements shall be jolnt and severul. Any Borrower who co-signs this Secarity
instrument but does not execute the Note: () is co-signing this Security Instrument onfy to mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Insteument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, furbear or
nuke any accommodetions wilh regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 1o Barrower o Lender when given as provided in this paragraph.

14. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law such coaflict shall not afiect other provisions of this Security Instrument or the Note which can be
given effect without the contticzing provision. To this end the provisions of this Security Instrument and the Mote are declured
1o be severable.

15. Borrower’s Copy. Borrower sha!t-be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unceciitionally assigns and transfers to Lender alt the rems and revenues of the
Property. Borrower authorizes Lender or Lende:’s agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender or Lender's agents, However, prior lo Lender’s notice to Borrower of Borroveer’s breach of
any covenant or agrecment in the Security Instrument, Burzower shall collect und receive all rents and revenues of the Property
as trustee for the henefit of Lender and Borrower. This assigmenent of rents constitutes an absolute assignment amd not an
assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd 10 the sums secured by ihe Securiey ‘nstrament; (b) Lender shall be entitled o collect and
receive all of the rents of the Property; and (¢) each 1enant of the Propiety shall puy alf rents duc and unpmd to Lender or
Lender's agemt on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiit not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

/<)

Lender shatl not be required to enter upon, take control of or maintsin the Property befurs or after giving ootice of breach sﬁ
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there isa bizach. Any application of qi
rents shall not cure or waive any default ov invalidate any other right or remedy of Lender. Thisassignment of rents of the g

Property shall terminate when the debt secured by the Security Instrument is pard in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entltled to collect alt expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonsble attorneys’ fees and costs of tithe

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower sinall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of hoinestead exemption in the Propeny.
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referred to in paragraph 2, or chunge the smount of such payments. Any excess p!:ucceds OVeT an amount fequired to pay all
outstanding indebtedness under the Note und this Security thstrument shall be paid to the entity fegally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default. Lender may. except s limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of sil sumas secured by this Secority lustrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument.

{h) Sale Withe::t Credit Approval. Lender shall, if permitted by applicable law and with the priar appsoval of the
Secretary, require immediate payment in fud) of all sums secured by this Security Instrumem it
(i} Atl or part Of ‘he Property, or a beneficial interest in a trust owning al! or part of the Property, is sold or
otherwise transferrsd /other than by devise or descent) by the Borrower, and
(i1 The Property is ol occupled by the purchaser or grantee as bis or ner principal residence, or the
purchaser or grantee does s occupy the Property but his or her credit has not been approved in accordance with the
requirentents of the Secretary

{c) No Waiver. If circumnsiances occur that would permit Lender to require immediate payment in full. but Lender does
not require such payments, Lender does not-waive its rights with raspect to subsequent cvents,

(d) Regulations of HUN Secretary. In many circumstances regulations issued by the Scerctary will limit Lender's
rights in the cuse of pyyment defaults to require imp:etiate payment in full and foreclose if not paid. This Security
Imstrument does ot authorize acceleration or forecio: ure 1f not permitied by regaslations nf the Secvetary.

{e) Mortgage Not Insured. Borrower agrees that should thas Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within‘e0 dzys from the date hereof, Leader may. at its option
and notwithstanding anything in paragraph 9. require imumediate’pyment in full of all sums secured by this Security
Instrument. A swnitten statement of any aethorized agent of the Secretary-dited subsequent 1o 60 days from the dae
hereof, declining to insure this Security Instrument and the Note securad thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may no be Srarvised by Lender when the unavatlability
of insurance is sofely due to Lender’s fatlure to remit a mortgage snsurance preriur 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right spplies even after foreclosure
proceedings are institated. To reinstate the Secwrity Instrument, Borrower shall tender in a fump siioall amounts required to
bring Borrower™s account current including, to the extent they are obligations of Borrower under” this. Security Instrument,
forectosure costs and reasonable and customary attorneys’ fees and expenses properly associalea (with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures stail remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit seinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencememnt of a carrent foreclosure proceeding, (if) reinstatement will preclude foreclosure on differert grounds in the
future, or (iii) reinstatement will adversely affect che privrity of the liea created by this Security Instrument.

1. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time of paymen or maodification of
amortization of the sums secured by this Security Instrument granted by Lender w0 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrower's successor in interest. Lender shall not be required to
cormmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suecessors in interest. Any forbearance by Lender in exercising any right or remedy shall not bo o waiver of or preclude the
exercise of any right or remedy.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 25TH duy of
FEBRUARY 19934

il s incorporated into and shall be deemed to amend und supplemen
the Mortgnge, Deed of Trust or Security Treed (' Security instrument”) of the same dite given by the wlersigned

(" Borrower' '} to weeure Borrower's Note (“Naie'’ ) o NORNEST MORTGAGE, TRC,

(the "Lender™) 41 the same date and covering the property described in the Security Instrument and located at:
9107 SQUTHVIGW, BROOKFIELD, IL 60513

[Propeny Address)

THE NOTE CONTAING “ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTPwLY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWIIR MUST PAY,

ADDITIONAL COVENANTS. In addition to-the covenants and agreements nusde in the Security
instrument, Borrower umd Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANCGES
(A) Change Date
The interest rate may change on the first day of JULY , 1994

. and on that day
of each succeeding year. "Change Date™ means each date on which the ipierest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on ar'fndex. "Index” means the weekly
average vield on United States Treasury Securities adjusted 10 a constant maturity of ene year, as made available
by the Federal Reserve Board, "Current Index™ means the most recent Index figure availuble 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as'a now Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of 1ionew Index,

/8§54 T3 HZG

0ZRIIIES

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 37571000 percentage point(s: ¢ 2.371% %) 10 the
Current Index and rounding the sum to the nearest one-cighth of one percentage poini (0.125%). Subject to the

limits stated in paragraph 5(D) of this Note. this rounded amount will be the new iiterest rate untii the next
Change Date.

{Dj Limits on Interest Rale Chanpes

The interest rale will never increase or decrease by more than one percentage point (1L.0% 1 on any single

Change Date. The interest rate will never be more than five percentage points (3.0%) higher or fawer than the
initial interest rate stated in paragraph 2 of this Note,
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