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7
THIS MOB’I‘GAC‘E ("Security [nis,gncm") isgivenon  February 26, 1993 "':? F/{
The mortgagor is Do:\.r"i:.hy A. Mann 'I‘rusltEE UNDER THEPROVISIONS OF A TRUST AGREEMENT DATED 1/24/89
AND KNOWN AS THE (QUROTHY A, MANN TRUST .
9 . {"Borrower"). This Security Instrument is given to
First State Bank & /frust Company of Park Ridge .
which is organized and cxisting wider the laws of . and whuose address is
607 W. Devon Avenue, Parc .dge, Illinois 60068

DU £Sr T

("Lender"}. Burrawer owes Lender the principal sum of

One hundred eight thousand and ne/100

Dollars (LS. § 108,000, 00 ). This dekd is evidenced by Borrawer's note dated the same date as this Security
Instrument ("Nowke"), which provides for monthly puyiments. with the full debi, if not paid carlier, due and payable on
March 1, 2023 . This Security Instriment secures 1o Lender: (a) the repayment of the deb)

cvidenced by the Note, with interest, and aff renewals, extensiods and modifications of the Note; (b) the payment of ali other
sums. with interest. advanced under paragraph 7 to protect the secrrity of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Security Instrumen: avJ the Note. For this purpose. Borrower does hercby
mostgege, grant and convey 10 Lender the following described property ‘ocuted in

UMIT NUMBER 209 AS DELINEATED ON SLRVEIY OF THE YOLLOWING DEBCRIDED PP «CEi. OF REAL
SETATE {REREINAFTER REFRRRED TO AS DEVELOPMENT PARCEL) THE WEST §5 MUKT OF LOTI 1)
AN 72 AND ALL OF LOT 3 [EXCEPT THAT PART OF THME HEAT B3 FEKET OF LOT 2 AT BALD
LOT 9 TAKEN FOR WIDENINGO TALCOTT ROAD) IN OHNEW'B PARTITION OF LOTY 30, 3, 32
AND 33 IN COUNTY CLERK‘S DIVISION IN YHE NORTMWEST 1/4 OF SECTION 34, TORNSHIP 4t
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, HHICH SURVEY 1S ATTACHRD AS
DOIIBIT ‘A’ TO DECLARATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTER
UMDER TRUST NUMBER 36106, RECORDED IN THE OFFICE OF THR RECORDER OF COOR COUNTY,
SLLINCIS, AS DOCUMENT 20369822, TOGETHER WITH 1T8 UNDIVIDED PERCENTAGE INTERENT
IN SAID DEVELOPMENT PARCEL (EXCEPT FROM SAID DEVELOPMENT PARCEL ALL THE LAND AND
PROPEIRTY AND SPACE COMPRISING ALL TRE UNITS OF SAID PROPZRTY AS DEFINEG AND 8ET
FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

%t?CChQE?ES>

Cock  County, Nlinois:

Nurigtgey sive beroby ronte e 1o Werifogee %2 purconssrs vad sosipen, o4 rights aad stpematy spperieot to iha ahevt dovciibed toed putaln, Vhe rights oad
sovemunls (o0 Ve bemefi of asil progerty sel forth In the Datimslien ¢ Goadopduinn o ormaid,

Thin swortgogs Is wvhjol 1o o6 sghia, P0oamania, mmnteis, THUKINSS vl iabirvatias conisiogd In £oid Dochwalin (he 2me o6 theogh the provisiens of ool
Onglratha ey wciel wnd utipuletd #t gt banin. -,

CALITAS Y 4 3 3

Permanent Index NMumber: 09-~34-101~321~-1033

which has the address of 2420 Talcott I{ks)ad', Jnit 209, Park Ridge, Illinois 60068
treet) {City]

Ilinois “Propeny Acddiess");
|Zip Code} ( peny ’
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applicable taw may specify lor reinstatement) before sule of the Pm’pcn:f pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would tc due under this Security Instrument and the Note s if no acceleribion had
occurred; (b) cures any detfault of any olher covenants or agreements; {¢) pays sl expenses incurmed in enforcing this Securty
[nstzument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lendet may reasonably
require 1o asstre that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's abligation to pay the
sums ~ecured by this Security Instrument shall continue unchenged. Upon reinstatement by Rorrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no accelesation had occurred. However, this
right to reiostate shall rot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payraerts due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a chonge of the Loan Servicer,
Borrower will be given written notice of the changte in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address 10 which payments should be made. The notice will
also contain any eher information required by applicable law.

20, Hazaroeus Substances. Borrower shall not caitse or permit the presence, use, disposal, storage. or release of any
Hazardous SubstarCes-an or in the Property. Borrawer shall not do, nor alaw anycne else to do, anything affecting the
Property that is in viclazon of any Envirormental Law, The preceding two sentences shall not apply to the presence, use. or
storage on the Property of »pall quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to mairerance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action hy any
governmentaf or regulatory ageiicy or private parly involving the Propenty and any Hazardous Substance or Environmenial
Law of which Borrower has actuel knowledge.  If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Huzardous Substance affecting the Praperty is necessary. Bormower
shall promptly take all necessary remedint actiniss in accordance with Environmental Law,

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Envitonmental Law" means ederal laws and laws of the jurisdiction where the Property is located
that refate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give noticé th Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruriep! (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specif;: (a) the default; (b} the action required fo cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the defauit on or befure the datc spicified In the nutice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial prorceding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration ans the right to assert in the foreclosure

roceeding the non-existence of a default or any other defense of Borrowe: (o acceleration and foreclosure. If the
default is not cuved on or before the date specified in the notice, Lender at its option snay require immediate payment
in full of all sums secured by this Security Instrument without further demana and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuried in pursuing the remedles
provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees nird conts of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendel sheil release this Security
Instrument withow charge to Bojrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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condemmation or ofher Gang of any part of the Property, or foyp conveytey i Sien 0F condemuition, are hereby assigned and
shall te paid 10 FLender.

b thwe event of o tial taking of the Propenty, the proceeds shull be applied 1o she sams secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower., In the event of o pantia) taking of the Propenty in
which the Tair market value of the Property imeediately before the taking is equal fo or greater thao the amount of the sums
secured by this Security Istrument immediately before the taking, unless Borrawer and Lender otherwise agree in wriling,
the sums secuted by this Security Instrumen shall be reduced by the amount of the proveeds mubtiplied by the following
Fraction: () the total amount of the sums secured immediately hefore the aking, divided by (b the fair market value of the
Property immedittely before the taking. Any balance shall be vard 1o Borrower. I the event of a partial 1mhing of the
Propenty in which the fair market vatue of the Propesty immediately belore the taking is Jess thae the gmount of the sums
secured immedintely before the tuking. untess Borrower and Lender otherwise agree i writing o anless applicable law
otherwise provides, the proceeds shall be applied 1 the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is ubusdoned by Borrower, or if, after notice by Lender fo Borrower that the cogdenmor olfers to ke
any award of settle o clinm for damages, Boreowsr Fails torespomi 1o bemder within M2 dags after die date the satice s« given,
Lender is mthorizesd 1o vollect s apply the proceeds, st is option, vither to restoration or repair of the Propenty or 16 the
sty secated by his Sevmity Ietrieent, whether or not then due.

tinless Leader »ad Bortower otherwise ugree in writing, any application of proceeds to principud stall not extend or
postpone the due date F the monthly payments teferred 1o in paragraphs 1 and 2 or change the amovnd of such payments.

It. Borrower Not feleased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢t the sums secured by this Security Instument granted by Lender to any successor i interest
of Borrawer shall wol opernte 1 re'ease the lisbitity of the original Borrower or Borrower’s successors m inlerest. Leader
shall not be required o commence proceedings against any suceessor in interest or refnse fo extend tdme {or payment or
otherwise mudify amortization of sk sums secured by this Secwrity Instrument by reason of any demand meade by the original
Borrower of Borrower's successors i inferest. Any lorbeaance by Lender in exercising any right or remedy shall not be a
waiver of or prectude the exereise of any eight orremedy.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-signers. The covenants and agreements of i
Security Instrument shall bind and benefin the saecessors and assigns of Leader and Borrower, subject o the prowisions of
paragraph 17, Borrower’s covenants and agreemenzs shall be joint and several, Any Borrower who co-ugns this Securny
Instrument but does ot execute the Note: () is co-sigaiae thus Secarty instrument only o mongage, grimt and convey it
Borrower's interest i the Property wnder the terms of fhis Security Tnstrument; (1) is nol persorally obligated to pay the sums
sectired by this Secursty Instroment; and () agrees that Lender ard any ather Bosrower may agree ta extend. modify, forbear
or make any accommodations with regard o the terms of Wiir Securisy lnstrument or the Note without that Borrower's
conseqt,

13 Loan Charges. 1 the Joan secured by this Security Insswasmt is subject to @ kiw which sets maximum loan
charges, and that law is fimaily interpreted so that the inserest or other tora charges collected or to be coliected in comeetion
with the foan exceed the pemmsitted himits, then: (@) any such loan charge Shidbhe reduced by the amount necessary to reduce
the charge to the permitted timit: and (b) any sums already cotfected from Borrorees which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal awed under the Note or by making a
direct payment i Borrower. 1f «t refund reduces principal, the reduction will be triwcd as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any natice to Borrower provided for in this Security Instrument shiif-be piven by delivering it or by
mailing it by first ciass mail uniess apphicable law requires use of another method. The natice shall be divecied to the Propeny
Address or any other address Borrower designates by notice to Leader. Any notice to Lender shatl be given by first class
mail to Lenders address stated heretn or any other wddsess Lender desigrates by notice to Borrower, Ay notice provided for
in this Security Instrument shail be deemed 1o have been given to Bormower or Lender when giver . provided i this
paragraph,

15, Governing Law; Severahility, This Security Instrumnent shis] be governed by federal faw ind the faw of the
jurisdiction in which the Propenty is located. [n the event that any provision or clause of this Security Instrusmey’ or the Nare
conflicts with applicable taw, such conflict shall nat affect other provisions of this Secwity Instrument or the Note which can
be given effect without the contlicting provision. T this end the provisions of this Security Instrument and the Note are
declared t be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument,

17. Transfer of the Property ur a Reneficinl Interest in Borrower. 1t all or any part of she Property or avy interest in
i i sold o transferred tor if a beneficial interest in Borrower ts sold oy transferred and Borrower is m o natural person)
without Lender's prior wristen consenl, Lender may, at its option. require imwediate payment in full of all sums secured by
this Security Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pav all sums secured by this
Security Instrument. [t Borrower fails to pay these sums prior 1o the expiration of this penod. Lender may invoke any
remedies permitied by this Security {nstrument without (urther notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower mects certain conditions, Borrower «hall have the right to have
enforcement of this Security Insirument discortinued a1 any fime prior to the earkier of: {a) § days tor such other petied s

Swgle Fumily - Fuirnie Mae/Freddie Mac UNIFORM INSTRUEMENT - Unsiorm Uivommants 99 (payy 4 of 6 pagesy

ZYRZITEL

-




UNOFFICIAL COPY

R EI LR S Rt TR T A AT P )
. Wty s ) B IR AR ey

praedf g fu e addy Gedy SRR Y BIRRKT b SN VLSS T I HEV DN Y PG ML), S S af#tby

LU IEss BOLAAGIOD 1B Iiuanbastios 10 i Sadeep i e do purar Sur o spasond | uaimspn ) 4
wondxadsut ayydop oaed pgraoseaz IS paads roiadsin ve ol sond Jo o sl g1 OIS SOLs satd

{iegs sopuap CAuadogg ap o sunipadsor pe qotdn SHHUD MGRUOSEIS AN ARW WOEE S1 g0 Japud | choiaadss] g
“mn) gearpdde 2o appusy pue
AIMWOLOM UID WM It d TN UG A S gla 2aUepIona ul spud daurnsie ddeduous 10 wuanuannbal JGE IR 3N sy
v oapracsl o1 30 0aga w0 ourms aded o usuted o paanba cutnituid 3y Snd rgs Laapiog) T Paitiyo s1pue apgepeae
autaxag sy wpury Ay poseadde oetsae ar Sy papraosd (sannhar ) g potad K gep per unowk ag w SErI A0S
aarmnsur ARG [ pud) Jo uordu e peparmbar ag adeng ok At oot Ged anasar sty asuminsue o o
LRITRUREF AR RN I SIUALARG ANO4F R Pk 2 Waade e 1pUD 1312 U1 35 01 pAsed Jo pasdi) a8 e smeinsu
sy s oo A pied Juag mmueand damnnsut SReR ot LaaA HYL o Y1) 00 bl jraba wans B oo s opuay
0y Sud gegs 1anonog ayRIEaR i st R 0 dnrisi 3dediow uaprambs SEnuesgns §papuay Sy pecdde 1
SHREYICUE SRR 1 01 A B Spocaard aomsssin adnlion a0 @uelog o od M) ot uapeamba sjeiiesgns
OO I d) Apnonaaid atansin adetiow ongr op iage anbe SREnIERGns aiaana dieige o pannhas simeruand
g S peys sawariogh PR o o sanias g sosep 1apap &g panabag ailtans aoiiiedt SEH0N O tose)
£ Bop 1y g acieansu AFeFuons M) umeire op AU Amnoonl e ARG RS 1 WOROE] IR AR
ML &G PAIRIIY 0L Rl FUINRW J douIpuoY v se Jauminsyy adnduow paambal apua g aoummisig siefegy oy
ot
durtionbay fawossay oL Gpuay wodr aagou vodn anann givs spgeded ag s pue s Mo SO ALISINGSP jo s
DUEE LY INAIINIL U (RIS RO 3800 AN [0 SuLat AP0 O] 2B 13PUST PUR IIMGLKIE sSO[) CISING] STILBATN

ST AG PAIRNGY IOAMCHTIY I JaP b QIUOtDie Jwoasg Jfes £ gdeadend S Iopuil APy fg pasingsp Sunon sy
WK Op O ARG IO S0P 4PHY Y ydesied sy aopun
HOHAT aeE Arw aapua | wdnoqry saedar ayeny o) Siadodg g an Tuuaiua pur Saa) sAserr geioser Supded tunos o
Auueadde quawnasuy {naay siyy ko Jieud seyg g gan e &y pamsas saas Aue Suiard Spmpoun e sonat s Jopuy
Apadugg ar me s s apua) pue KaKogE A o anp g1 oosd o) K$aaat saaanegas daj d pie op ear peyy
AL E I AT 20 SAVE] J20HID D] 0 MNEEGE Lo BOSIINGApLo. 204 *sigoad “Aodnapg e Suznassond ¢ se gansg {uadoy]
AU SN S 2apua ] g Spaepais At ey Jupadoesd A B oS g0 0 DINIsUL ARG S UL PRERIueD

SIELLANTE PRE SEMURALD A Hopsd of spepesrasoy §] Kadeddg Y) GE SN S 0pUI] 0 BendI0NG L
diina v a3 Yy o)

AL LIPUT] SR 3N IOU PN ML A I PUIE o gasran My Gold o1 I a0 SRR LROLI0E ) I ke
SHOTIAGHS AL 1 (i SpALOD [EGS TIASRIg]  PIOGASRAL L0 SEIILISTY SIAAG sigr 1] aauapisar prdomad v o Siadiig
ays fo omnano s Jomoung SUEENeY sHoneuasadar G sanasy o gy S taox aijp S paruepias iy g

LI HUEIAIOD T CUOTRRALIO U FELIATET SR I IREE0°] APEADRE DT PRI ] 201 13PUS ] O SIS 0 U0 i R asTid
g0 asjep Symuaprur ased wesoosd voneagdde uop sy Fuorp camiosog [ ENRIAD UL g Gs Is Iamaog A
KIS AP IO Sannasy] SURIAE Stgl Ag patealsy aay gy Jo saninedir prusjeur aagie so Spadodd agy ur saan
S IMOHIOY A 0 HINEAEIE SAPRYAART UOTPHIBLRP GUe] pood s puary u’ myy Funa ¢ girs passissip s of fapoasaid ao
oy oy Jumnes Sy oy ydeademd W paprsod <eeanasuas pan R TR 2003 AR 0M0L0g I (IR S puay
JO AW AJUnaas sk Sy pamary tag g edigy fenama osimaaio (o Apadogg SYL g RDU0Y UL RN PIIeD
oA Epal iy Poos \ 2PUA | L R UGRNG SRR 30 (Fa 24 TUPAIeHt a0 BN AR AU g1 rariap u oy
oS 13m0Log - Auadorg g Ue S W 10 "ARI0UAap o Apadosg syn sogsisdony o sndu so afewrp Cfensap
IO PN G0 JOIKRY 8 1aM0u04] PUOLG 1 YOHIA 1518 SAURISLINIIL FUARRGIPD OSSN 10 PRI Syt
DY OIOU JNGS UASEON YONEa T UL SO B0 U] SO Adurdroos o @ep g g sl o e
o) auapisad rdioud s somodiogg s spadogg sy AURSH OF MRUNGY IS PO RIS AINIAE S j wonnnana sy
A SARD AINES U AMAPISAT (g L 1Mo S SEXEOLY AYE N P YNGR TAANDA0 ) EYS TIMOLIBE sEioegasedt)
twapeapidy uenr] s 908000f fApadosd GE 0 USRINOIL PUE DURINUIREY CUONEAISL faurdnad) g
HORSIEE A o1 ol Apatinn st
A SIY) AU PAENDIY SUIMS YL 0 WAND Y o1 aapuat o1 ssed e tenstaboe ayn ap doud Suadogg fg s wer
Funinsaa <padanad pun sopjod oxtivses Qn oy ST R wnlog i Sg poambon <1 Sudoag gy o Aelvaied Lopon
11 csiawSed g o monm ag) afueyy so 7oy sgdedased uron pasaga ssuamAed i sy jo sep aap gy auodisod
10 pualxd 00 ys prdiound e spaasaad o oneadde ue Sunuw uf Sa5E SIMINI0 ameung UM U NSy
WD G IO M)
vl A w pouaxd SeP-Og gy NP Wath o0 I S AT £aess s Kg paanaes sums Snd ot ge Suadoag s
araisat Jo pedag or spaaesd dyy o S DPUTT NPaddodd SOURINSUL 3G 100D ATUL LAQAEY ] M) TR 1 3o ) PRI
STH] JALLINY DMBEISKHE JYE RY) AIPUT] WOI 20000 T SAER (DI S50 ol s 0 T Cadol) ) SUopiiKg 130k
J1samouog o) pred 2080 KU I 30D U 0U S BHIRgm IUMASUL SRI0aG SIgE Q PAIRIIS SIS g o) patjdide
g FEYs Spadtoil AIEINSRE M PAINNSD] 3G PIMOA SR L IIPUX] IO A APRIEOMOIS 108 ST ardas Jo unipionas
AL If CpAREI] N ST RIS S opuY] pun ajgeeay {eawonoss stamdan o uonzionas agr 3 padeiep (uadosg g
10 nwdas o nonprsnsag ap pardde ag fugs spaesosd adueitenn FunL UL UER NI ISAOLOE PUT IBPUDTT WO}
dnsosiog g Apduioad apuste et §sseg Jo Joosd e Gno IRpEIT ALY
PR IR 2ageanstl 31 of Aanon whiosd Said e Sam0L0g S0 g0 RAAS MU TSAM0U [RAMID pUr cmtaad pand o
sichaaas g apey ) o) AR Apdusesd Jrys monog) Sahag AUy ISRt PHE satjod Aoy o T T ARy R
JOPUN] ISARED SFPFUOW DICHURIY 1 APRIM IR PO DRG0 AGmAadme d (RS SEERauas pHe sHOHoU RIS Y
¢ ydvadesnd grw ouepionse ar Quadosd dgt e auEn s sapuery axoud o) siiaany wmge totido s aapus’y
10 AR LAPUST] "3 A0GE PIQLUIAD 2T IAA0 GIRIUIRIE 03 SIP) IR01K0G J] “PIYYTIA GREOsIAINN g jat RS sorgmn jeacaddy
§IAPUDT ) RIAGHS IANDLOE S B XY EYS AdnsU) aif) Fuepriosd 1 ssuesnsuy agy sadtehal 10pudy el spotad

¢




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 26th dayof February, 1993 '
and is incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the
“Secunty Instrument") of the same date given by the undersigned (the "Bomower”) to secure Berrower's Note to

First State Bank & Trust Company of Park Ridgs (the "Lender")

of the same date and covering the Property described in the Security [nstrument and located at:
2420 Talcott Road, Unit 209, Park Ridge, Illinois 60068

{Property Address|
The Property includes a unit in. together with an undivided interest in the common eiements of, a condominium project

knowm as:
Tectorsal Square I
{IName of Condominium Project]

(the “Condominium Projecr). [f the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) ho'us Zie to property for the benefit or use of its members or sharehoiders, the Property aiso includes
Borrower's interest in the O/myrs Association and the usas, proceeds «nd benefits of Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covens:it und agree as follows: ‘

_ A, Condomigium Obligatious, Sorrower shall perform all of Borower's obligations under the Condominium
Project’s Constituent Documenus. The “Consutuent Documents” are the: (i) Declarauon ar any other document which creates
the Condominium Froject; (i) by-laws: (it} vode of !Le‘?ulauons: and (iv) other equivaient documents. Borrower shall
promptly ﬁly. when due, ail dues and assessniz.s-{mposed pursuant to the Construent Documents. .

, B, Hazard [nsurance. So long as the Cwiris Assoctution maintains, with a Eener.uly accepled insurance carmier, a
‘master” or "bianke!” policy on the Condominiuin Project which is sanisfactory (0 Lender and which provides insurance
coverage in the amotmnts, for the periods, and against thy aavards Lender requires, including fire and hazards included within

the term "extendad coverage.” then:
(i) Lencer waives the provision in Uniform Crveniant 2 for the monthly payment 0 Lender of one-twelfth of the

yearly premium installments for hazard insurance on the Propery: and _ ,
) éu) Bonower's obligation under Uniform Covens. i3 maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided o the Owners Association policy.

Borrower shall give Lander prompt notice of any lapse in required bazard insurance coverage. _

In the event of a distnbution of hazard insurance proceeds . lieu ~f restoration or repair following a loss o the
Property, whether to :he unit or to common elements, any proceeds pavable () Borrower are hereby assigned and shall be
paid to Lender for apy lication to the sums secured by the Secunty [nstrument. wiih any excess paid © Bomower,

C. Public Lisbility Insurance. Borrower shall take such acrons as ‘may) be reasonable (o insure that the Owners
Associauon maintains a public liability insurance poticy acceprable in farm, amounr: apd extent of covernge to Lender, .

D. Condemnation. The proceeds of any award or claim for damages. direct £ corsequential. pavable 10 Borrower in
connecrion with any condemnanon or other taking of all or any part of the Property, wivither of the umit or of the common
etements. or for any conveyance in lieu of condemnation, are hereby assigned and shail oe paid 10 Lender. Such proceeds
shall be applied by Lender o the sums secured by the Securiry instrument as provided in Unifm Covenant 10. '

. der’s Prior Consent. Borrower shall not. excepe aiter notice to Lender axd vith Lender's prior written

consen, either partition or subdivide the Property or consent 1o: - o
_ (1) the abandonment or termination of the Condomimuum Project, except for abzadinment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of 2 takiig by condemnation or

emninent domain; _
(ii) any amendment (0 any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumpuon of self-management of the Owners Asscciation; or
(iv) any action which would have the effect of renagering the public liability insurance coverage maintained by
the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounty disbursec. by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear inierest from the date of
disbursement at the Note rate and shali be payable, with interest, upon nouce from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.
Dorothy A. Mann, Trust

{Seal)
-Borrower

{Seal}

orot A. Mann, as Truste

MULTISTATE CONDOMINIUM RIDER - Siagie Famuly - Fanoie Maw Freddie Mac UNIFORM INSTRUMENT Form J140 9/90
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THIS ADJUSTABLE RATE RIDER is made this 26th day of February . 1993 ,andis
incorperated into and shall he deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) 1o First State Bank & Trust Camwpany of Park Ridge

{the “Lender™} of the same date and covering the properiy described in
the Security Instrument and located at: 2420 Talcott Road, Unit 209, Park Ridge, Illinois 6Q0&8

[ Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthei covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides oran intial interest rate of 7.55%. The Note provides for changes in the interest rate and the
monthly payments, ac. follaws:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay m.av change on the first day of March .19 98 ., and on thar day
every [2th month thereafter. Tach date on which my interest race could change is called a2 “Change Date.”

(B) The Index

Beginning with the first Change Date, _my interest rate will be bascd on an Index. The “Index” is the weckly
average yisld on United States Treasury securities adjusted te a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Indsx Szure avaiiable as of the date 45 days before each Change Date is called
the “Current Irndex.” The Current Index value for this loan is 3.60.

ATt LAY

If the Index is no longer available, the Note Ficlder will choose 2 new index which is bascd upon comparable D.A.M.

information. The Note Holder will give me notice 5™ uhis choice.

{C) Calcuiation of Changes
Before each Change Date, the Note Holder will calula’s my new interest rate by adding two and three
s percentage points ( 2.75 %) to Lhe Curremt Index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of one percentagd peint (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate urtil the next Change Daie,

The Note Holder will then delerinine the amount of the moniply payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full 5ithe maturity date at my new interest rate in
substantiatly equal payments. The result of this calculation wili be the new amount of my monthly payment.

{D) Limits on Iusesvst Rate Changes
The interest rate | am required to pay at the first Change Date will not be greatus shan 9.55 % oriess than
5.55 %. Thereafter, my interest rate will never be increased or decreased o7 any single Change Date by more
than (wo percentage points (2.0%) from the rate of interest | have been paying for'tlie preceding iwelve months. My
interest rate will never be greater than 13.55 %, which is the "maximm cate”.

({E) Effective Date of Changes

My new interest rate will become cffective on each Change Date.  § will pay the amount o/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morihi s payment changes
again.

(F) Nosice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ¢/ my monthly
payment before the effective date of any change. The potice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il ail or any partof the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, Lhis option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of thls Securily Instrument.  kender-sise-arali-not-exereisethis-eption-ifi-{alBorrower-—catgot-taudn

ation required by Lender to evaluate the mlended wransferes-asifaTEW Toan were being made
to the transferee; and (b) Lender reasona rity wiil not be impaired by the loan
assumpnon an reach of any covenani or agreement in this Security Instrunient B goccptable-to
1EAder.

MULTISTATE ADJSTASLE RATE FIDER—ARM 5-2—Singks Farmily-—Fannie Mee/Freddie Mac Uniform instrument Form 3111 3,85

Gremt Lakew Dosens Forow, .
FORM 2084 (a5t 1o Order Cadi: 1-800-530 539X 1) FAX $18-791.112)

D.A.

bAGTAS 11 R

ARV

D.A.M.




UNOFFICIAL COPY

93162842

1201104 -

(IB’S) ................................................. R LT TN

13M0140g -

(BRIG) 7riose e

12mM03108-

(Isas) rbnen

13mo2108 - H

((ms) L T

23ISNAL UTEW Y Ayzoaoq
5y Ity
218y 9{GRISN{pY S1Y1 Ut POUITILDD FIUBLIACY PUT ST Y] 03 53388 pue 51I00T 12.4040F MO DNINDIS AQ

"ADMOIS0F] U0 PUBILDD IO

SORIOU JSYLING IROYILM MHURIISU] KNING 8143 4Q paanwiiad sarpawas Aum Iycaut L3 12puay ‘poisad sig1 Jo votiendxa

241 01 Jo12d suing asay) Avd 01 sj1E] JomOLIDY J] WownnsU] Q1UNSIG S £AQ PIINDIE SUINS B AR ISR J2Mm0Ll0g Yorgm

UIGIA PO{IEW 10 PIIIAI[IP 51 SD1IOU 3YT F12p 24) wWoly sAep Of UBY! §53] 10U jo pouiad & aptacad jleys 231i0u 24t "uoli
~BISJPA0R JO ICHOV JIMOJIOH 2418 [1Bys sapua] ‘Iiny vl Juauided awpowiul annbaz o3 uando ayy $I§15I0A3 JOPU § JT

“Funiiisa Ut Jomollog

SMEIDU LIPUS] SEIUN JUSWIALISU] LNILNOIS ST PUR 2108 YT 12pun po1efifqo G 01 INUKUCS [[A I9M0II0E  “IUIwWInIIsy)

L1uno9G Tg) Ut pUE 0N I Ul apTr siunuaasle puw sosnwoad g1 g desox m1 avaajsuell Sy satelijqo 1wy pus apus

03 3iquidaoon st 18Y) 1wawdi¥e uondwnsse ue uBis o1 3010fsuRIL Y1 Aunbaa osie Avw Jepust] “uondwnssy ueo) N
01 JUIFUOD ¥, 10pUF] OF VOIRPUCS B S 33] JqEuoseas B 28ieyd {ew Jopua-] ‘me 2jqeoridde g paniwiad 1uaixs ayi o),




