sy

UNOFFICIAL COPY 9317483

" - | (A 111N 4wl W U‘III’ ﬂ-r- lllllllll
= COCK COUNTY. JLLh
\® Return Recordod Do To: FILED Fin Rz LglL {%HS
R iy dij vvond
‘ TR - :
’ Attn: Port (loning Daoartment
N
& Box 333 ~TH
Q
‘ \ {Spuze Above This Line For Recording Data)
™ | - .
™ ~ MORTGAGE 75~
: . é",c
\!
THIS MORTGAGE ("Secarity Jaszrument} is given on March 1, 1983 . The morigagor is
FREDERIC E. Lf'vV, MARRIED TO LAURA HOUGK
. ("Barrower"). This Security Instrumentis given to ¢ SN_NORTGAGE COMPANY
which is organized and existing under the laws of THE STATE 0€ 4LLINOIS , and whose
address is 3257 NORTR SHEFFIELD
CHICAGD, 1L 60657 \"Lerder”). Borrawer owes Lender e principal sum of
Two Hundred Forty-Three Thousand and No/100 —reemecewrcn necvrmcnnneccncacnmmnemrnnen
Deuars (US. §  243,000.00 )
This debt is evidenced bv Borrower’s note daled the same date as this Security Instrar:m ("Note"), which pravides {or monthiy
payments, with the full debt, if not paid carlier, due and payable on Aprit ¢, 2023 . This Security
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Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notg, with mierest, and all renewals, exiensions and
madifications of the Note; (b) the payment of all other sums, with intcrest, advanced under garagranh 7 1o protect the security of
this Securily Instrument; and (c) the performance of Borrower’s covenants and agreements under (nis $2curity Instrument and the
Note. For this purpose, Borrower does hercby morigage, grant and convey (o Lender the following uewred property located in

ConK County, Illinois:
LOT & IN BLOCK 2 IN SARAH CRAIN'S SUBDIVISION OF PART OF THE NORTH WEST /5 OF SECTION
19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE TWIRD PRINCIPAL MERIDIAN, AGCCAOING TO THE
PLAT THEREGF RECORDED MAY 24, 1292 IN BOOX 52 OF PLATS PAGE 26 A3 DOCUMENT 1532635 IN
GOOK CGOUNTY, ILLINOIS.

P.I.N.#%: 11-18-112-000
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which has the addross of 1025 ASBURY AVENUE EVANSTON [Sureey, Ciryl,
1llinois 80202 ("Property Address");
[Zip Codo} Form Q14 9/90
ILLINOIS - Siingle Family - Fannis Mew/Freddlie Mac UNIFORM INSTRUMENT Pran1 ol 6 Am 1
@-OHUL) (9105} VMP MORTGAGE FOAMS - (3131203-8100 - [§001521.7291 Tt
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§. Huzard or Property Insurance. Rorrawer shall keep the improvenianty mow existing or herealior erected on the Propenty
insured against logi by fiee, hazards included within the 1enn "extended coverage” and any otlier hazards, hehding Tondn or
floading, for which Lender requites insurance. This insurance shall be maintained in the: amounts and for the periods thal Lender
requires. The insurunce carrier providing the insurance shall be chosen by Borrower subjest 1o Lender's approval which shall rot
be unreasonably withheld, If Borrower fails to maintain coverage described above, Leader may, al Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with: paragraph 7,

All insurance policies and rencwals shall be accepiable to Lender and shall inclode p standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promnpdy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance procecds shall be appled to restoration or repair of the
Pruperty damaged, if the restoration or repair is economically feasible and Lender's scourify is not lessencd. If the restoration or
repair is not econcmically feasible or Londer’s security would be lessened, the insurance proceeds shall be appiied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower ahandons the
Property, or docs ot answer within 30 days a notice from Lender that the insurance carrier has offered {0 setlo a claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds W repair or restore the Property or o pay sums secured
by thsis Security Insrumer (. vrhether oz not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrawe otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paymeays referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lenda, Borrower's right to any insurance policies and proceeds resulting {rom damage o the
Property prior 1o Ihe acquisition shail 2ass o Lender 1o the exient of the sums secured by this Security Inswument immediately
prior o the acquisition.

6. Occupanc), Preservation, Maintenar.ce und Protection of the Property; Borrowes’s Loan Application; Leaseholds.
Borrower shafl ocoupy, cstablish, and use the Propeny as Borrower's principal residence within gixty days afier the execution of
this Security Instument and shall continug to occupy the Praperty as Bosrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees . writing which cansent shall not he unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrows: ‘s control, Borrower shall noi destroy, damage or impair the Property,
aflow the Property 1o deteriorate, or commit waste or the Propecty. Borrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Prapenty or
otherwise materiatly impair the lien created by this Security Instrurmer? or Lendet’s security interest, Borrower may cure such a
default and reingiate, as provided in paragraph 18, by causing the activn or proceeding to be dismissad with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower’s Zataasst in the Property or other material impairment of
the lien crealed by this Security Instrument or Lender’s security interest. Bormwer shall also be in defauli if Borrower, during the
loan application process, gave materially false or inaccurate information or sialemvats \» Lender (or {aled 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, wncluding, bul not Limited fo, representations
conceming Borrowes's occupancy of the Property as a principel residence. {f this Secuiity Instrument is on a leasehold, Borrowes
shalt comply witk. all the provisions of the lease. If Borrower acquires fec title 10 the Propes, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection. of Lender’s Rights in the Property. If Borrower fails to perform the covenuits priid agreemenis contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's righi in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). ther L2ader may do and pay
for whatever is necessary to protect the value of the Proporty and Lender’s righis in the Propenty. Lender’s wtions may include
paying any sums secured by a tien which has priority over this Security Instrument, appearing in coun, Fay'ng reasonable
atiorneys' fees and enwering on the Property to make repairs. Although Lender may take action under this pamgraph 7, Lender
does not have & «Jo so, :

Any amounts disbursed by Lender under this paragraph 7 shaii become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, ypon notice from Lender to Bomower requesting payment.

8, Merigage Insurance. 1f Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insprance coverage requircd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantialiy cquivalent to the mortgage insurance previously in affect, at a cost substantially equivalent o the
cost o Borrower of the mortgage insurance previously in effect, from an alternaic morignge insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal »
one-twelth of the yearly mongage insurance premium being paid by Botrowes when the insurance covezage lapsed or ceased w0
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insurance. Loss reserve
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16, Borrower's Cop.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transler of the Property vr 2 Beneficial Interest in Borrower. I all or any part of the Préperty or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borenwer: i9 not a natural peyson) without
Lender’s prior wriiten consent, Lender may, at its option, requirc immediate payment in fidl of al} sums scoured by this Security
Instrument. However, thit option shall not be exercised by Lender if exercise 15 prohibited by federal law as of Jm date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shali provide 2 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails io pay these sums priof to the expiration of this period, Lender may invoke any remedies permitied
by this Security [nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a} 5 days {or such other period as
appiicablc Jaw may specify for reinstatement) before sale of the Propeny pursnant 10 any power of sale contained i this Security :
Instrument; or (b} entry o a judgment enforcing this Security Instrumert. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securiiy Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require tn assure that the lien of this (2

Sccurity Instrument Lender's rights in the Property and Borrower’s obligauon to pay the sums secured by this Security
Instrument shall contines unchanged. Upon reinstatement by Borrower, this Secunty Instument and the obligations sccured
hereby shall remain fuliy s#feclive 4s if no acceleration had occurred. However, this right to reinsiale shall not apply in the case of
acccleration under paragtarie 1 7.

19, Sale of Note; Chezire of Loan Servicer. The Nole or a partial intorest in the Note (together with this Sccuarity
Instrument) may be sold cne or iwore times without priot notice to Borrower, A sale may result in a change in ihe entity known
as the "Loan Servicer") thit collecs ronthly payments due under the Note and this Security Instrument, There also may be one or
marc changes of the Loar Servicer wiretated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accor-ance with paragraph 14 above and agglicablc law. The notice will state the name and
address of the new Loan Servicer and Ul sddiess to which payments should be made. The notice will also cantin any other
information required by applicable law.

20, Hazardous Substances. Borrower sheil not cause or permit the presence, use, disposal, siorage, or release of any
Hazardons Substances on or in the Property. Boroyei shall not de, nor allow anyone clse to do, anything affecting the Property
that s in violation of any Snvironmental Law. The preseding two sentences shall not apply to the presence, use, or storage on the
Propesty of smal) quantilics of Hazardous Substances that-are generally recognized to be appropriate to normal residential uses

and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ny ‘nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving whe Property and any Hazardous Substance or Environmenial Law
of which Borrower has aciual knowledge. If Borrower learns, or i pusified by any governmental o regulatory authority, that any
removal or othet remeddiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substoaces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, otlicr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdicion whese the Propenty is located that relute
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ipilowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration yader paragraph 17 unless
applicable taw provides ctherwise). The notice shali specify: (a) the default; (b) the action requiz:d i cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauls 7vst be cured; and (d)
that fatlure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrum:nt, foreclnsure hy judicial proceeding and sale of the Property. The notice shoti curther inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existenice
of a default or any other defense of Borrower to acceleration and foreclosure. If the default ig not cured on or before the
date specified in the notice, Lender, at its option, may require immediate psyment in full of sll sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited 1o, reasonable attoraeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
witheut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

(i Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this st day of March
19 83 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) o saun"' Bomrower's
Adjustable Rate Note (the "Notz") to PRISM MORTGAGE COMPANY

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

e

b

1025 ASBURY AVEMUE, EVANSTON, ILLINOIS 60202 .

P

{Propeny Addreus] oo

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE
BORMWOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA(E.HE BORROVER MUST PAY.

ADDITION(L COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further rOvi nant and agree as follows:

A.INTEREST RATE Ar.2 MONTHLY PAYMENT CHANGES

The Note provides for ap iaitial interest rate of 7.7500 %. The Note provides for changes in the
interest rate and the monthly payirsais, as follows: R

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates - 2000

The interest rate I will pay riay change o e first day of April . XoDIK . and on that
day every 12th month thereafier. Each date on whi* my interest ratc could change is called a 'Changc Daie.”

{B) The Index

Beginning with the first Change Date, my interes’ rany will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the dat: 4% rdays before each Change Date is called the "Current Index.”

1If the Index is no longer available, the Note Holder will chozse a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interes: mate by adding

Two and Thross-Fourths percentage points ( 2.7500 %) to the Current
Index. The Note Holder will then round the result of this addilion to wz r<arest one-eighth of one percentage point
(0.125%). Subject to the limits stetod in Section 4(D) below, this rounded amow, will be my new interest rate untii the next
Changer Dnte.

The Note Holder will then determine the amount of the monthly payment tha. jvoutd be sufficienl to repay the unpaid
principal that I am expzcted to ovre at the Change Date in full on the Maturity Date at \n)r new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payiaens

(D) Limits on Interest Rate Changes

The interest ratc | am required to pay at the first Change Date will not be greater than

9.7500 % or 253 than 8,7500 %. Thereafier, my interest rue will never be increased
or decreased on anv single Change Date by more than two percenlage points (2.0%) from the rate ol interest T have been
paying for the preceding 12 months. My interest rate will never be greater than

13.7500 %.

(E) Effective Date of Change:

My new interest tate will become cffective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment deie after the Change Daie until the amount of my monthly payment changes again,

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate ancd the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also

the title and telephone umber of a person who will answer any question I may have regarding the notice.

o
MULTISTATE ADJUSTABLE RATE RIDER - AV $-2 - Single Family - Fannle Mae/Freddls Mac Uniform Inatrumanm Fcnn ;1 My
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