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MORTGAGE

THIS MORT AGE (“Security Instrument™) is given on February 25
e 93 The mwitnagor is James M. Byrnes,barta A. Byrnes, husband and wife
i oo . {"Borrower”). Thia Security Instrument s givento . .. .. .
.Service Cory tteo.» Piv of IcuL Service Corparat!onyphichisorganized and existing
under the laws of _____ (Il aoix ., and whose address is
1807 wW. Diehil =« -ad, Kaperville, 1L 60566-7107 {"Lender®).

Borrower owes Lender the p_:ir-ipd sum of Minety Seven Thousand Dolltars esnd ano/to@e
A __ Dolars (L.S. $ 97.080.090 y Thisdebt is evidenced by Borrower's note

dated the same date as this Securit;“instrument ("Note"), which pravides for monihiy payments, with the full debt, if not

paid eartier, due and payable on  ___ ) 03s/,01/98 ememvm—e— . Thiu Security Instrusnem

secures to Lender: (a) the repayment oviar debt evidenced by the Note, with interest, and ail renswals, extensions
and modifications of the Note; {b) the paymer. ¥ al} other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Insteument: and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpesc, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in - A oK County. IHinois:

*its successors and/or assigns

LOT 112, ENCEPT THE SOUTHERLY 9 FEEY THEZTNF, IN LORD‘S PARK MAMOR, UNIT 4,
BEING A SUBDIVISION OF PART OF LOT 5 INH THL CIRCUIT COURT PARTITION OF PARTS
OF SECTIONS 6 AND 7, TOMWNSHIP 41 HORTH, STALGE 9 EAST OF THE THIRD PRIKCIPAL
MERIDIAN [N THE CITY AF ELGIN, !N COOK COLMIY, ILLINCOIS.

pb-07-3//c2F

which has the addresgof 699 €tarlton

iStroet]

Hlinois 60120 {"Property Address™);
Zp Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall nlso be
cavored by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wasrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenats with
limnited variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS - single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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UNIFORM COVENANTS. Wp*n@mo@sgp Y : ,
I. Payment of Principal'and Interest; Prepayment and Late es, rrower shafl prosptly pay when due
under the

the principal of and interest on the deb! evidenced by the Note and any prepsyment and late charges due
Note.

2. Funds for Taxes and Insurance.  Subject to appticable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, s sum {"Funds"} for: (m)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly {easehold payments or ground rents on the Property. if any: (c) yzarly hazard or property insurance
premiums: (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any: and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8. in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow ftems.” {ender may. at any time, collect
and hold Funds in an amount nol to exceed the maximum amount a tender for a federally related morigage laan may
reguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.8.C. 2601 et scq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
If so, Lender may. at any time, collect and hold Funds in the mount not to exceed the lesser amounl. Lender may
estimate the amount of Funds duc on the basis of current data and reasoneble estimates of expenditures of futue
Escrow ltems or otherwise in accordance with applicable law.

The Funds siall be held in an institution whose deposits are insured by a federal agency, instrumentality. or
entity (including Lendor, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Htems. Lender may not charge Borrowar for holding and upplying the Funds, annually
analyzing the escrow account, or verifying the Escrow Jtems, uniess Lender pays Borrower interest on the Funds
and applicable law rsrmits Lender to make such a charge. However, Lender may require Barrower lo pay &
one-time charge for un independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agrecment is made or applicable law requires inlerest 1o be
paid, Lender stall notte icquired to pry Borrower any interest or earnings on the Funds, Borrower and Lender may
agree in writing, howevcr. Lhat inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Fyads, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Fand's are pledged as additional security for all sums secured by this Security
{nstrument.

1f the Funds held by Lander cicaed the amounts permitied to be heid by applicable law. Lender shait account to
Borrower for the excess Funds in accoidance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficiip’ o pay the Escrow Items when due., Lender may so notify Horrower in
writing, and, in such case Borrawer shali pay 22 Lender the amount necessary to make up the deficiency. Barrower
shall make up the deficiency in no more thar twe ve monthly payments, at the Lender's sole discretion.

Upon payment in full of all sums secured by <mis Security Instrument, Lander shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2, Lander shall acquire or sel} the Property, Lender. prior lo the
acquisition or sale of the Property, shall apply any (Fu:.ds held by Lender at the time of acquisilion or safe as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law rovides otherwise, all payments received by Lender under
paragraphs { and 2 shall be applied: fizst, to any prepavment.chirges due under the Note; second. 10 amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undes the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument. and leaszhuld payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragrapn 2, orifaot paid in that manner, Borrower
shall pay them on time dircctly lo the person owed payment. Borrower shall bromptly fumish to Lender all notices
of amounts to be paid under this paragraph. {f Borrower makes these paymenic-directly, Borrower shall promptly
furnish 10 Lender receipts evideucing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Xistzument unlcss Berrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accep ble'to Lender; (b) contests
in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate (o prevent the enforcement of the lien; or (¢} secures from the holder of the l'en an agreement
satisfactory to Lender subordinating the tien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may atiain priority aver this Security Instrument, Lender may giv: Porrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth’acove within 10
days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvementis now existing or hereafter 212 :ted un
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the
amounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasconably withheld. If Borrower fails to maintain
coverage described above, Lender may. at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shali include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proaof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restaration or repsir ir economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carcier has cffered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refemed (o in pamgraphs | and 2 or change the amount of the
payments. 1T under paragraph 21 the Property is acquired by Lender. Barrower's right to anv insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the
suins secured by this Security Instrument immediately prior to the acquisition.

g260I8E6
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6. Occuplmcy,‘ w&iN@Fﬁl@c{ MP’@@P" Loan Application;
Leascholds, Borrower focchipyeEsidblish, anll uvefth as s principal residence within

vixty days after the execution of thix Security Instrument and shall conlinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise sgrees in wriling,

which consent shali not be unreasonable withheld, or unless extenuating circumstances exist which are boyond
Borrower's control.  Borrowor shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or
commit waste on the Property, Borrower shall be in default if any forfeiture action or groceeding, whether civit ar
criminal, is begun that in Lender’s good faith judgment coutd result in forfeiture of the Property or ctherwise
materially impair the liea created by this Security instrument or Lender’s security interest. Borrower muay cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with ~
ruling that, in Lender's good faith determination. precludes forfeiture of the Borrower’s interest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate infarmation or
statements to Lender (or failed to provide Lender with any maicrial information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the
Properiy as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with ail the
provisions of the lease. If Borrower acquiries fee title to the Property, the leaschold and the fee titie shall not merge

uniess Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the convenants and agreements
contained in this Security Instrumeat, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protact the value of the Property and
Lender’s tights 2t tie Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Securny Jaslrument, appearing in count, paying reasonable attorneys' fees and entering on the Property 1o
make repairs. Althoush Lender may take sction under this paragraph 7, Lender does nat have to do 0.

Any amounts disbulsod by Lender under this Parugraph 7 shall become additional debt of Borrawer secured by
this Security Instrumeri. Jir'ess Bosrower and Landsr agree to other terms of payment, thess amounts shall bear
interest from the date of i bu sement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting paymer.t.

8. Mortgage Insurance. If “.cnder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall p2;-the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverae required by Lender lapses or ceases (o be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in
effect, at & cost substantially equivalent to th. cout to Barrower of the mortgage insurance previously in effect, from
an alternale mortgage insurer approved by Londer. I substantially equivalent mortgage insurance covearage is not
avaifable, Borrower shall pay to Lender each mcath a sum equal to one-1welfth of the yearly mortgage insurance
premium being paid by Borrower when the insurcues coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lics of ‘mortgage insurance. Loss reserve paymenis may no
loniger be required, at the opticn of Lender, if mortgage insumnce coverage {in the amount and for the period that
Lender requires) provided by an insurer approved by Lenderagain becomes available and is obtained. Borrower
shail pay the premiums required to maictain mortgage insu ance in effect, or to provide a loas reserve, witil the
requirement for mongage insurance ends in accordance with znywritten agreement between Borrower and Lender

or applicable law.

9. Inspection. Lender or its agent may make reasonable entriesr upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speci/yi.g reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damag=., divect or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyan ¢ in lieu of condemnation, are
hereby assigned and shall be paid ta Lender.

In the 2vent of a total taking of the Property, the proceeds shall be applied te th) mims secured by this Security
Instrument. whether or not then due. with any excess paid 10 Borrower. ln the eveni- o a rartial taking of the
Property in which the fair market vaiue of the Property immediately before the taking is<3us) to or greater than the
amount of the sums secured by this Security Instrumen! immediately before the taking, urless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by tie amnount of the
proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immeaiste’; before the
taking. divided by (b) the fair market value of the Property immediately before the taking. Any Dalance shall be
paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value ol zhie Praperty
immediately befare the taking is less than the amount of the sums secured immediately before the taking, ninless
Borrower and Lender otherwise agnee in writing or unless applicable law otherwise pravides, the proceeds siall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Barrower, or if, after notice by Lender ta Borrower that the condemnor ofiers to
make an award or seitie a cluim for damages, Borrower fails to respond to Lendar within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of
the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shul! not exlend
or postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrnwer Not Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or
modification of smortization of the sums secured by this Security Instruinent granted by Lender to any suceessor in
interest of Borrower shall not operats to release the liability of the original Borrower or Borrower's successors in
interest.  Lander shall not be required to commence proceedings against any successor in inlerest or refuse to
extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreciments shali be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to
martgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not persunaliy abligated tu pay the sums secured by this Security Instrumens: and (c) agroes that Lender and any
other Borrower may agree 0 extend, modify. forbear or make any accommodations with regard to the tenns of this
Security [nstrument or the Note without that Borrower’s consent,
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13. Loan Charges, IMIN@!EH@ ‘1 nt is P\Mh sets maximum loan
charges. and that law is finally interpret&d so that the intefest or other Toan cRarges collecsed or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the
amount necessary to reduce the charge to the permitted [imit; and (b) any sums already collected from Borrower
which exceeded permitted linzits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruiment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mothod. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mai) 1o Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lender when given as providad in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shali not affect other provisions of this Security [nstrument or the
Note which can be'given effect without the conflicting provision. To this end the provisions of this Security
instrument and t/ie Note are declared (o be severabie.

16. Borrower’s Couv. 3orrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cr a Beneficial Intercsi in Borrower. If all or any part of the Property cr any
intarest in it is sold or trunsferred 7=y if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior 7oritten consent, Lender may, at its option, require immediate paymers in fuil
of all sums secured by this Security Ins'pirint. However, this option shall not be exercised by Lender if exorcise is
prohibited by federal law as of the date of this Sacurity Instrument.

If Lender exercises this option, Lender shill give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the wotice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Instrument. If Borr-wza fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Gecuricy Instrument without further notice or demand on

Borrowaer.

18. Borrower’s Right to Reinstate. If Borrower meeis certrin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time p.ior to the earlier of: (n) § days (or such other
period as applicable taw may specify for reinstatement) before the s7ie/Gf the Propetty pursuani to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcip this Serurily Instrument. Those
conditions are that Borrowsr: (a) pays Lender all sums which then woulsl b, due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any ot:cr covenants or agreements; {c) pays
all expenses incurred in enforcing this Security Instrument, inzluding, but not Vquisd to, reasonable attomneys® fees;
and {d) takes such action as Lender inay reasonably require to assure that the lizn o1 #his Security Instriment,
Lender's rights in the Property and Borrower’s obfigation to pay the sums secured 'sv.this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and «b s obligations secured hereby
shall remain fully effective as if no acceleration had occurrzd. However, this right to rainriate shall not apply in the

case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (1cgets=r-with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may résvii 'n a change
in the entity (known as the "Loan Servicer”} that collects imonthly payments due under the Note and this'Surity
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.' 3f thare is
a change of the Loan Servicer. Borrower will be given written notice of the change in sccordance with paragrayh 14
abovzc and applicable law. The notice will state the name and address of the new Loan Servicer and the address 1o
which payments should be made. The nolice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anyone else to do, anvthing
affecting the Property that is in violation of any Environmental Law The preceding two sentences shall not apply to
the presence. use, or storage on the Property of smal) quantities of Hazardous Substances that are generaily
recognized to be appropriate 10 normal residential uses znd to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governinental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notificd by any governmenial or
regulatory authority, that any removal or other remediation of any Hazard Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this pamygraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environnental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraienin products. loxic pesticides and herbicides, volatils solvents. materials containing asbestos or formaidehyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal iaws snd luws of the
jurisdiction where the Property is localed that relate to bealth, safety or environmental protection.
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21. Acceleration; R all Rive r p stcleration fpllowing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shail specify: (a) the defauli; b) the action required to cure
the defauit; (c) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must
be cured; and (d) that failure to cure the defanll on or hefore the date specified in the notice may result in
accelsration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Properiy. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assen
in the forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of 2}l sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lander shall be entitled to collect &l] expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
casts of titie evidence.

22. Release. Upea payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without caarge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homeste(o. . Borrower waives zl! right of homestead exemption in the FProperty.

24. Riders to this Security Instrument. It 47 cr more riders are executed by Borrower and recorded together W0
with this Security Instrument, the covenants and agre=<r.ets of cach such rider shall be incorporated into and shall &I
amend and supplement the covenants and agreements ol t1is Security Instrument as if the rider(s) were a part of i
this Security Instrument. [Check appliceble box(ss)] e o]

{1 Adjustable Rate Rider {3 Condomiziv= Rider 014 Family Rider iE
{] Graduated Payment Rider {7 Planned Unii'Cevelopment Rider 3 Biweckly Payment Rider g
E Balloon Rider U Rate Improvemer: Rider {J Second Home Rider

{7 Otheres) [sr=iify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covelants contained in this Security
Instrument and in any rider{s} cxecuted by Borrower and record

Witnesses:

(Seal)
-Borrower
. - (Seal)
 Borrote s
Qo inl Qniirity Nirewhare . 343 - 402 - 2943 —
: State of Illinois )
) Ss *
K County }
1, Norene Milligan , 4 Notary Public in and for said county
anBarEatg go hereby certify that James” W. Byrnes and
Y personally known to me to be the same person(s)
whose name(s) aTE subscribed to the foregoing instrument, appeared
before me this day In person, and acknowledged that they signed and

delivered the said instrument as thelir frae and voluntary act, for the uses
and purposes therein set forth.

|
3

Given under my hand and official seal, this 25th day of Feb. 1993

0

My Commission Expires:

Sl el el lin.

iy’ -~

) "OFPFICIAL SEAL" . .
§  NORENE MILLIGAN  § 7 Z/L 7
§ Notary Pubiic, State of ilincis =21 L G,

% My Commission Expras 1/20/97 1: " NOTARY PUBLIC #

. . B .
Prepare By: ADRIENE K BAYRQ . -
AnD ReTvR™ 0 1807 W. Diehl Rd., P.Q. Bokx 3107 Napervitle, tL &d5aq-
WLINOWS
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the ‘“*Security Instrument’*) of the same date 1gi\ren by the undersigned (the *‘Borrower") to secure the Borrower’s Note
to Sexvice Corp Mtg,.a Div CUL, . Sexvice i (the “‘Lender’’)

Tevare

of the same date and covering the property described in the Security Instrument and located at:

SRRRIONOURNN -1 10 R o1:1 8 4 1.1, WS 3 - B T @ PORK -1 (o U OO TRUSTPR
[Property Address)

The interest rate stated on the Note is called the *'Note Rate.'* The date of the Note is called the **Note Date. ' I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the ‘*Note Holder. "’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lendar
further covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Note):

v

1. CONDITIONAL UGHT TGO REFINANCE

At the maturity dzic of the Note and Security Instruffient (the *'Marurity Date'’), I will be able to obtain a new loan
(**New Loan""} with a riew Maturity Date of March 1 , 23.... , and with an interest rate equal to the
**New Note Rate’” deteiiisiied in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the '‘Conditionzi 2~z=ancing Option™*). If those copditions are not met, [ understand that the Note Holder is under
no obligation to refinance or mudify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a lerder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditiona’ R¢ firancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must siiil 0e the owner and occupant of the property subject to the Security Instrument
{the *‘Property'’); (2) [ must be current in my <aunthiy payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediatety preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessinents not yet due ans payable) other than that of the Security Instrument may exist;
(4) the New Note Rate cannot be more than 5 percuniege points above the Note Rate; and (5) [ must make a written request

to th= Note Holder as provided in Section § below.

), CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equa. to tue Federal National Mortgage Association's required net

yield for 30-year fixed rate mongages subject to a 60-day mandarsry delivery commitment, plus one-half of one percentage

point {0.5%). rounded to the nearest one-eighth of one percentays riint (0.125%) (the ''New Note Rate’’). The required
net yield shall be the applicable net yicid in effect on the date and (ime of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this required ae? yizld is not available, the Note Holder witl deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caizulated in Section 3 above is not greater than 3 percentage points above the Note

Rate and all ¢ther conditions required in Section 2 above are satisfied, the Note rridar will determine the amount of the
monthly paysn ent that will be sufficient to repay in full (a) the unpaid principal, plut (%) accrued but unpaid inierest, plus
{c) all other s1.ms I will owe under the Note and Security Instrument on the Maturity Do’z (risuming my monthly payments
then are curre it, as required under Section 2 above), over the term of the New Note at the't ew Note Rate in equal monthly
payments. Th: result of this calculation wili be the amount of my new principal and interest pajinyent every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise 2 of the principai,
accrued but unpaid interest, and ail other sums [ am expected to owe on the Maturity Date. The Note Holdr¢ =izo will advise
me that i may excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Mate Helder
will provide riy payment record information, together with the name, titte and address of the person represertiny the MNote
Holder that I inust notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above,
I may exercis: the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior 1o the
Maturity Datr.. The Note Hoider will calculate the fixed New Note Rate based upon the Federal Nationai Mortgage Associa-
tion’s applicasle published required net yield in effect on the date and tirme of day notification is received by the Note Holder
and as calculited in Section 3 above. I wili then have 30 calendar davs 1o provide the Note Holder with acceptable proof
of my requir:d ownership, occupancy and property lien status. Before the Maturity Cate the Note Holder will advise me
of the new lrnterest rate (the New Nate Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sig1 any documents required to complete the required refinancing. I understund the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SicNMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

> Darla A. Byrnes Borrower

[Sign Original Oniyf
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