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BOX 302
This in-trumant as Bregarad by : _ o ' _
MARGARETTEN
15441 94TH AVENUE ORLI-ND PARK IL WR‘I"GAGE . €2104801 .

THIS MORTGAGE (*‘Security Instrument™’) is given on Yebruary 22nd, 1993

The mongagor is ~ raMES BIALEK, BACHELGOR
NICK D ASHMAN, BACHELOR

(“Bormwer")
This Security Instrumeic (s given to _
MARGARETTEN & COMZANY. INC. ' ' which is Ommzed and ﬂiﬂms
ert " the Stsf > _of New Jersey - and whose address is . (“Lendec™}
ggie Ronsoimlzga'gc prm&p’ li};l:ﬁ: oh'lew Jersey 08830 S . -
Dallars

(l? § ? Hundred Eiqht glgcu ’aqﬁis dabt?s cv?d/ ré) bty Borrower’s note dated the same date as this Security
whxch prowd:s fvc monthly payments, with the full debz, if not pald earlier, due and payable
on e 18 aa/+ Tuis Security Instrument secures to Lender: {a} the repayment of the debt
cvidcnccé’ by the Note, with ml:rest am? all ronewals, extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this Gec ity Instrument and the Note For this purpose, Borrower does hc:eby

mortgage, grant and convey to Lender thc following deerribed property locared in
COOK County, Illinois:

LOT 28 IN ELOCX 40 IN SHEFFIELD'S :(ADDITION TO CHICAGO IN SECTION
a1 AND 32, TOWNSHIP 40 NORTH, RANGE 74, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, 1LNLINOIS. .
PERMANENT TAX NO. 14~-31-213-014

Instrument (“Notc

DEPT-U1 RECORDING

TRO010 TRAN G126 03/03/93 15:49:00
2301% QX L L2007
CU(!K COHHTY RECORDER -

LI T Y

%6200, 1 (A
which has the address of ’ /b
C ‘ " (**Property Address™');

2033 N DAMEN CHICAGO, IL 60647 .

TOGETHER WITH all the improvemnents now or hereaiter er:cted on the property, and all easements, appurtenances,
and fixtures now or héreafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Praperty.”’
BORROWER COVENANTS that Borrower is lawfuiiy seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumber:d, except for encumbrances of record. Borrower warrants L

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrurnent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenani and agrec as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and iaterest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

Form 3014 9/90
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e U N O F F I C IA‘L‘; .ngm: ent sﬂEgeYn b deiiering it or by mailing

14. Notices., Any notice to Borrower providesl fr in this Secu
3 by first ciass mail unless applicable law requires ise of snother method. The notice shail be directed to the Property Address

or any other address Rorrower designates by notice 1o Lender. Any notice to Lender shall be given by first clasa mail 10 Lender’y
address stated herein or any other uddress Lender designaics by notice to Barrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event thal sny provision or clavse of this Security Instrument or the Note conflicts
with applicable law, such conflict skall not arfect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie. -

16. Borrower’s Copy. Borrower shall be given oue conformed copy of the Notr and of this Security [nstrument,

$7. Tramsfer of the Property vr 5 Beweficial Interest in Borrower. 11" all or any part of the Property or any inlerest in
# is sold or transferred (or if & bemeficial interest in Borrower is sold or transferred and Borrower is not a naiural person)
without Londer's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this ontion shaif not be exercised by Lender if excicise is prohibited by rederal faw as of
he Aate of this Security Instrument.

 Lendzr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
Bt Jess thap 30 davs Srom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thix Secarity Instrur~ane. If Borrower feils to pay these sums prior o the expiration of this period, Lender may invoke any
remadiea permitv . by ihis Security Instrument without further notice or demand on Borrower.

18 Botrower’s P23 oo Rrimstste. If Borrower mects centsin conditions, Borrower shall have the right to have
enforcement of th Serae 'ty nsirument Jiscontinned at sy tirme prior 10 the eailier of: (a) 5 days (or such other period as
sppbcabic low may oy for reiametemeent} before seie of the Property pursuant to any power of sale contained in this
Securicy Inmroment, o 7o} 727y of » judgmeem eaforcing this Security Insirument. Those conditions are that Borrower: (a)
peve Lesuter o worns which (e would be due under this Secusity Instrument and the Note as if no acocleration had occurred;
5 cures sy Ovdsokt > swy othe, o wnssis or agroements; (<) pays all expenses incurred in enforcing this Security Instrument,
Imchoding. bt Bc2 Norised to, romelwy Ave stintueys’ fous; and (4) takes such action as Lender may reasonably require to assure
thas the ham of this Secwuray lostrocasset, Lender's rights ie the Property sind Borrower’s cbligation to pay the sums secured
by this Security nstrusnest shali conis var wchanged. Upon reinsiatement by Borrower, this Sccurity lastrument and 1the
obligatsons socard heveby shall recaain fuP s effective se if e acceleraticn had occurred. However, this right to veinstate shall
not apply n 1he cese of arcelerstion under Pumyraph 17.

9. Suls of Netx; Chonge of Loan Servivee. _The Note or a partiaf interest in the Note {together with this Security
inmrament) may bt oGl one of mre tienes withot ( § jor notice 10 Borrower. A sale may result in a change in the entity (known
s the ~Loan Servicer'”) that collects monthly paynen's Auc aisder the Piowe and tiis Security inscrument. There also may
e one or maove changes of the Loan Servicer unvelaied = sale of the Note. If there is & change of the Loan Servicer, Borrower
will be given written eotice of the change in accordanct with Paragraph (4 above and appiicable law. The notice will ytate
the name and address of 1o new Loan Servicer and the aidreds 1o whizh payments should be made. The natice will also
coaiain any other information required by applicable faw.

8. Hazardows Sebetances. Borrower shall not cause or pririit the presence, use, disposal, storage, or release of any
Hazardous Suhetances on or in the Property. Borrower shall not do, (nc: sllow anyone eise to do, anything affecting the Property
thart is in violation of any Enviroumental Law. The precading two seiie 1»2s shall not apply to the presence, use, or stonige
an the Property of small quantitics of Hazardous Substances that ase grnerally recognized to be appropriate to normal
vesidential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, clana, demand, lawsuit or other uction by any
govermmental or reguistory agency or private party involving the Property and any Y{azardous Substance or Envirommental
Law of which Borrower has aciual knowledge. 1f Borrower fearns, or is notified by 973 goverumental or regulatory authority,
that sny removal or other remediation of any Hazardous Substance affecting the Proper.y s necessary, Borrower shall prompaly
take all pecessary remedial actions in accerdance with Enwironmental Law.

As used in this Paregraph 20, *'Hazardous Substances’” are those substances defined ar toxic or hazardous substances
by Eanvironmental Law and the following subsiances: gasoline, kerosene, other lammable ¢7 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and rezioactive materials. As used
in this Paragraph 20, “Environmental Law’* mcans federal laws and laws of the jurisdiction where the Property is localed
that relste to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenatt and agree as follovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion followin¢ Borrower's breach
of any covenant oy agreement in this Security Instrument (but not prior 0 accelerntion under Paragraph 17 vvless applicable
faw provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defauii; (v) a date, not
ess than 30 ¢uys from the date the notice is given io Borrower, by which the defaxit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice mny result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right
{0 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & defauit or any other
defense of Borrower to accelerstlon and foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender at its option may require immediate puyment In full of all sums secured by this Security Instrument without further
demand and msay foreclose this Security Instrument by judicis) procerding. Lender shail be entitled to collect all exptnses
fncurred in parsulng the remedics provided in this Parsgraph 21, including, but not limited to, reasonable attorneys’ fecs and <

2

costs of title evidence. 4
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homesteand. Borrower waives al{ right of komesterd exemption in the Property. 4

14
»
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after the date of occupanunutgerlolhﬁl Qe.l A’L‘a‘ . Qh@sE sMﬂbt b{ unreasonably withheld,
damage or impair

or unless extennating circumstances exist which ar¢ beyond Borrower’s control. Borrower shall not destroy,

the Property, allow the Properly to deterjorate, or commit waste on the Property. Borrower shall be in defaulit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument of Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or stalements tc Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Boriower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1T Bofrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fatls to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that tnay significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph

7, Lender does not have to do so.
der this Paragraph 7 shall become additional debt of Borrower secured by this

Any amounts disbursed by Lender un
Security Instrum nt; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbiirseinant &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
§. Mortgage Inmrwce.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sball pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

morigage insurance coverng vequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuma required
to abtain coverage substantiaily =quivalent to the morstgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of Lthe rior gage insurance previously in effect, from an alternate mortgage insurcr upproved by Lender.
If substantiaily equivalent mortgag: insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
0 one-twelfth of the yearly mortgage insurance premium being paia by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use’ani retain these payments as a loss reserve in lleu of morigage insurance. Loss reserve
payments may no longer be required, @ raz option of Lender, if morigage insurance coveruge (in the amount and for the
period that Lender requires) provided by an izsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintair. moitgage insurance in effect, or to provide a loss reserve, unti] the requirement
for mortgage insurance ends in accordance wit' wny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insgec’iol specifying reasonable cause for the inspection.

16, Condemnation. The proceeds of any aware vi-claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property..<r. for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceedz shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the svent of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equsi to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriovver and Lender otherwise agree in writing, the sums
secured by this Security Instrmment shall be reduced by the amount of t.¢ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. Liine event of a partial taking of the Property In which
the fair market value of the Property immediately before the taking is less thi'n th= amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing ov.2nliss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whedker)or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrovier that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 50 ~iavs after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoraticn or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to ziincipal thall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tie aynount of such paymemns.

11. Borrower Not Released; Forbearance by Lender Not n Waiver. Extension of the time ici revinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1 interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lence: shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oilgiaal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wuiver of or

preclude the exercize of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of ihis

Security Enstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agrecements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s

consent. L

13. Eoan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permilted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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H. ASSIGNMENT OF RENTS; APPOINTM?".N‘I‘)OF lm:chwﬁn; 'ﬂmbm(, IN POSSESSION. Borrower
absotutely and unconditionally assigns sind teansfers te Lender all the rents and revenues (*‘Rents'’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents (o collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower
shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Parugraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents ar¢ to be paid to Lender or Lender's agent,
This assignment of Rents constitules an absolute assignment and not #n assignment for nuditional security vnly.

If Lender gives notice of breach 10 Borrower: (i} aff Rents received by Barrower shiall be held by Borrower as trustee
for the benefit of Lender only, to be zpplied to the sums secured by the Security Instrument; (if) Lender shull be entitled
to collect and receive ali of the Rents of the Property; (iii) Borrower agrecs that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, al Rents coflected by {ender or Lender’s agents shall be applied first to the cosis of taking control
of and managing the Property and collecting Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, [nsurance premiums, taxes, assessments and other charges on the
Property, #4d then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any judicially appointed
receiver shall bs iable to account far anly those Rents aciually received; and (vi) Lender shall be entitled to have & receiver
appointed to tale vossession of and manage the Property and collect the Rents and profits derived from the Property
without any showiag as to the inadequacy of the Property as security.

If the Rents of tl.e Proparty are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rente any funds expended by Lender for such purposes shall become indebtedness of Borrower
1o Lender secured by the Se4rity Instrument pursuant to Uniform Covenant 7.

Borrower represents and wrrrents that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that -~ould prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before or after piviag notice of default to Borrower. However, Lender, or Lender’s agents or
a judicially appointed receiver, may do so at-any time when a default occurs, Any application of Rents shall not cure
or waive any default or invalidate any other rigr: ot remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Securitv-instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement lu which Lender
has an interest shall be a breach under the Security Insirizoont and Lender may Invoke any of the remedies permitted

by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms a7 pcqvlsic;-ﬁs nigined in this -4 Family Rider.
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