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MORTGAGE

THIS MORTGAGE i "Securily Instrument”) is given on FEBRUARY R&TH, 1997
The morigagor is BERPLL R. HILGER AND DEANNA HILBER , HUSBAND AND WIFE,

("Borrower”). This Security Instrument is given to

BANK UNITEDR OF TEXnE FEB
which is organized and existing under k¢ iaws of UNITEL STATES

I200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77087

. iand whose utdress is

("Lender”). Barrower owes Lender the principal sum of 8
SEVENTY NINE THOUSAND NINE RutiGRED AND 007100 "
Duollars (US. 5 73900.00 ). This deisi i< avidenced by Borrower's note dated the same date es this Security €%
Instrument ("Note™), which provides for monthly puyments;<with the full debt, if not paid earlier, due and payable on g
MORCH 18T, 2023 This Security Indrument secures to Lender:  (a) the repayment of the debt oA
evidenced hy the Note, with interest, and all renewals, extensior’s . modifications of the Note; (b) the puyment of all other  4a
sums, with interest, advanced under paragraph 7 to protect the secuintyof this Securaty Instrument; and (¢) the performance of
Borrower s covenants and agreements under this Security Instrument ane te Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property loca'edin COOK

Ceunty, Itlinois:
THE SOUTH 73 FEET OF LOT BS IN AUSTIN BOULEVARD MANIR, BEING A
SUBRDIVISION OF THAT PART OF THE EAST 1/B OF THe WEST 1/2 OF THE
NORTHEAST 1/4 LYING 30QUTH OF THE CHICABO, MALISOM AND NORTHERN
RAILROAD, IN SECTION 32, TOWNSHIF 39 NORTH, RANGE (3. EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
F.I.N. 16-32-207-037
. DEPT-0i RECORDING#: .. ~wi: $31.50 §

T44444 TRAN 5297 03/03/93 1411600 ' . |

" "CODK COUNTY RECORDER S
hich has the add f ! - .

Which has the address of zpgm 5, T9TH fg%r _ CIE{—;}}(‘J
{llinoi "Property Address™);

5 6065 00e) ("Property A )
ILLINOIS. Singic Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (mua;'a perges)
ITEM 1076 (9202) Grout Lakes B Voerw, Ic. B

To Orvier Call: [-B00-630-8390 €3 P-\K umm 1|'ﬂ
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periods that Jender requires, The insuraice currier providing the insurunce Jimll Be chosen by Horrower subject 1o Lenders

approval which shall not be uarensonably withhehl. 1 Borrower fuils to maittain covernge duscribed) abave, Lender may, af
Lender’s option, obtain coverage to peotect Lender rights in the Property in accondanee with paragraph 7,

Alt insurance policies and renewals shall be aceeptable w Lender and shall include i stamard mossgage chase, Lemder
shall have the right 1o hold the policics and renewals. 17 Lender requires, Borrower shall prompily give to Lender al) receipts
of puid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt autice to the insurance curier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance aroceeds shall be applied to restoration or repwr of
the Property damaged, if the restoration or repair is eeonomically Teasible ul Lender's security is not lessened. I8 the
restoration or repair is not economically feasible or Lenders security would be fessened, the insurince proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with iy excess paid to Borrower. 11
Borrawer abandons the Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has
offered 1o settle 4 claim, then Lender may collect the insurance procecds, Lender may use the proceeds to repair or restore
the Praperty or 1o puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin whea
ihe notice is given,

Unless Lendavand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21/the-Property is acquired by Lender, Borrower’s right to any insurance policies und procecds resulting
from damage to the Frozeriy prior ta the acquisition shall pass 10 Lender to the extent of the sums s2cured by this Seewrity
Instrument immediately/prisrto the acquisition.

6. Occupancy, Presertation, Maintenance and Protection of the Property; Borrewer’s Loun Application;
Leascholds. Borrower shall ¢iev;iy. establish, und use the Property as Borrowers principal residence within sixly days afler
the execution of this Security [nstranent and shall continue to occupy the Property as Borrowers principad residence for al
least ons year after the date of ocespancy, unless Lender atherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenseing circumstunces exist which are beyond Borrower’s control. Borrower shall nen
destray, damage or impzir the Property, allow-ihe Propeny to deteriorate, or commit waste on the Property. Borrower shall
he in defauti if any forfeiture action or procceding, whether civit or criminal, s begun thin in Lender’s goml faith judgment
could result in forfeiture of the Property or officrvise materiafly impair the lien created by this Security Insirament or
Lender’s security interest. Borrower may cure sucii 4 difauft and reinstate, as provided io paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Cendor’s good fuith determination, precludes {orfeiture of the Borrower's
interest in the Property or other material impainnent ¢f the-lien created by this Security Instrumen? or Lender's security
interest.  Borrower shall also be in default if Borrower, durang the loan application process, gave materiatly false or
inaceurate information or stateiments to Lender (o failed to proyide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 1o, sepresentations concering Borrower’s oceupancy of the
Property as a principal residence. 1f this Security Instrument is on @ieasshold, Borrower shail comply with ail the provisions
of the lese. 1f Borrower acquires fue title to the Property, the leaschold aad the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Leader's Rights in the Property. 1f Borrower tails w0 perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’ rights in the
Propenty (such us o proceeding in bankrupicy, probate, for condemnation or forfeiiuss vr o enforee laws o regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propesty wed Lenders rights in he Property,
Lender’s actions may include paying any sums secured by a lien which has priority aves v Seeurity Instrument, appearing
in court, puying reasongble attorneys’ fees and entering on the Property to make repairs. Alhough Lender may tuke wction
under this paragraph 7, Lender does not hdve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this

Security Instrument. Unless Borrower and Lender agree ta ather termy of payment, these amounts it Bowr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender 19 Forrower requesting
paymen,
B. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foal wcured by this
Security Instrument, Borrower shall pay the prentiunis required to maintuin the morngage insurance in effect. IF for any
reason, the morigage insurance coverige required by Lender tapses or ceases to be in effect, Borower shall pay the
premiums requited (o obtain coverage substantially equivalent to the mortgage insurame previousty in effect, al a cost
substantially equivalent to the cost to Boriower of the mortgage insurance previously in clfect, from an allernate morigage
insurer approved hy Lender. If substantially cquivalent mortgage insurance coserage is ot available, Borrower shall pay tv
Lender each month a sum equal 10 one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased Lo be in effect. Lender will accept, use and retain these payments as a Joss reserve in lien
of mongage insurance, Loss reserve payments may na longer be required, al the option of Lender. it mortgage insurince
coverage (in the amount and for the period that Lender requires) provided hy an insurer approved by Lender again becemes
available and is obtained. Borrower shall pay the premiums reguired 1o maintain mortgage insurance in cffect, of 1o provide a
fose reserve, until the requirement for morgage insurance ends in accordance with any written agreentent hetween Bonower
and Lender or applicable biw,

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shult

give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family -- Fnmiie Mue/Fredie Muc UNIFORM INSTRUMENT ~ Unitorm Covenants 990 {pape 3 of & pugesi

Great Laikes Susineen Forsa, Inc. [l
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spplicable Ipw muy apecity fon rmtatement) hefore sale of the Property pursuant o any power of wafe contamed 1 this
Secwrsty Inatvument ar ibo eriny of a pxdgment enforcung this Security Instrument. Those conddions aro thal Bortower: ()
pays Lender adf wms wiuch then would be due under this Security Instrument and the Note os if o acceleration had
accamed, 1b) cares any detmelt of any othee covenants or agreements: {c) pays all expenses incurred in enfoicing this Security
Ivarement, s dading bl et anded o, rossonable sticeneys’ fees; and (d) akes such actron as Leader may reasonably
reguire % avsare thl Zxc s <f fhae Secunry Instrument, Lenderh rights in the Propeny and Borrower s obligation (o pay the
wetts secures? by s Secwrity msdrument whall continue unchanged.  Upon reintaternent by Borrower, this Security
Ltrmssrnt and the otdigutanms secured heretry shall cemain fully cffective as if no acceleration had accurred, Howeves, this
Hight 1o resmstate shall nen kpply 10 the cine of accelersion ander patagraph 17,

19, Sale of Nete: ( honpe of Losn Servicer. The Mote or 2 partial interest in the Note (rogether with this Security
Insyoments may be sold one of more imes withows prior notice to Borrower. A sale uay result in a change m the entity
(krown ax the '§ van Services ™) that cotiects maonthly paymenis due under the Noic and this Security Instrument. These alsao
mmay be one o more changex of the Loss Servicer unrelatod to 2 sale of the Note. 1f there is u change of the Loan Servicer,
Borrovwes will de piven whitien musce of the change in sccordance with paragraph 14 above and applicable faw, The notice
will stair the fame wnd address of the new Loan Servicer snd the addreas 10 which payments shoeld be made, The nolice will
also contatn any e’ informanon required by applicable law.

28. Hazarduwr ubstances. Bommower shall pot cause or permit the presenice. use, disposal, storage, or reiease of any
Hazardous Substance: on or 1 the Propeny.  Borrower shall not do, not allow anyone else to do. saything affecting the
Propeny that is in violava of any Environmental Law. The preceding two sentences shall not apply to the presetice, use, or
slorage on the Property ofaraif quantities of Hazardous Substances that are generally recognazed 10 he appropriate o nonmst
residentind uses and to maintoaer<s of the Property.

Borrower «hait promptly give Lender writlen notice of any investigation, chaim, demand, Tawswit or other action by any

vernmental o reguistory agene: of private party involving the Property and any Hazardous Substance or Envitonmental
Law of which Bomrower hay actual Lnowledge, If Borrower learns, or is notified by any governmental or regubinory
authority, that any removal or other renveration of any Hazardous Substarice &lfecting the Property is necessary, Borrower
shali prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20), "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmenta} |.aw and the following substances; . gasoline, kerosene, other flaminable or 1oxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materils coitaining asbestos or formaldehyde, and radioactive muterials. - As
used in this paragraph 20, "Enviconmenial Law" meany vzderal taws and laws of the jurisdiction where the Praperty is locaked
that relate w healih, safety or environmental protection.

NON-UNIFORM COVENANTS, HBorrower and Lender further covenant and agree as follows:

1. Accelerativn; Remedies. [ender shall give notic( te Borrower prier to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrunien? (but not prier to acceleration unier puragraph 17
untess applicable law provides otherwise). The notice siiall specify: o) the defauit; (b) the action required to cure the
defrult; (¢) @ date, not less thun 30 days from the date the notice is given to Berrower, by which the default must be
cured; and (¢) that failure 1o cure the defzult on gr helore the dote soozired in the notice may result in acceleration of
the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall Further inform Borrower of the right to reinstate after acceleration one the right 1o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower ‘o scceleration and foreclosure, I the
default is not cured on or befure the date specified in the notice, Lender ut its option tnay require Immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incived in pursuing the remedies
provided In this paragraph 21, including, but not limited to. reasonabie attorneys’ fees and cosiz of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender sho) release this Security
Instrument without charge to Borrower. Borrower shalf pay any recordation costs,

23. Waiver of Homestead. Borrower waives al right of homestead exemption in the Property.
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