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STATE OF ILLINOIS : FHA CASE NQ. .

FHA MORTG‘AGE - 131:6991039 703

This Mortgage ("Security Instrument™ iIsglvencn  Fabruary 18, 1993 . The Mongagoris
SANTOS Z. BECERRA. MiRIA T. BECERRA, MIS WIFE, Estoum BECERRA, A BACHELOR and TERESA BECERRA, A SINGLE WOMAN

AKD MARIA DE of£SUS BECERHA, .A .SINGLE WOMAN

whose address IS 2733 NORTH MARMORZ AVENUE,CHICAGO,IL 60639
{"Borrower®). This Securiry Instrument ls given to S ‘ I S

M IDWEST FUNDING-FGRPORATIDN
which Is organized and existiis underthalawsof TLLINOTE , and whose address is

1020 313t Street, /Svite 300, Downers Growve, 11 60515 L
("Lender”). Borrower owes Lenie lheprincfpalaumoi ODne Hundred Sixty Hine Thousard Two
Hundred F1fty Dolis~s and mo/100 o : ) :
Dollars (U.S. & 169,250 .00 . Thia debt is evidenced Ly Borrowsr's nots dated the same data as this
Swucurlty Instrument ("Nore ). which provises or maonthly paymaents, with tha full debt, it not pald eanier, due and
payable an March |, 2023 Tk!n Security Instrumaent asecures to Lendar: (a) the repayment of tha dabt
evtdenced by the Nots, with interest, and £/ rei 1ewals, extanslons and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 o protaect the securlty of this Security Instrument; and (c}) the performance of
Borrower's covenants and agreements under (hls. Security Instrument and tha Note. For this purpose, Borrower Goes,
hereby mortgage, grant and convey 1o Lender w03 tollowing described property located In ‘ :

CooOK County, Niinois:
LOT 39 AND 40 IN BLOCK 7 IN HANSON'S SUSDIVISION OF PART OF THE WEST 1/2 OF S
THE NORTHEAST 1/4 OF SECTION 32, TOWNLHII 40 KORTH, RANGE 13, EAST OF THE - .7

THIRD PRINCIPAL MERIDIAN,

LYING NORTH 0F THE CENTRAL LINE OF GRAND AVENUE, IN
COOK COUNTY, ILLINOIS. ’ - S : ’ v o

" oEeiios cECORDING . . 7 427,50

' R Ll ez 'nnu 7104 03/03/93 15118100
M =13 R—P I 14652125

COOK LOUNTY RECORDER

931(; "",___j
Tax 1.D. #:13-32-210-012 13-3’24'210-0133‘ L ¢ S
which hastheaddressof = 2233 NORTH MARMORA szuue CHICAGRD
. [Strest) [T - [City] N
Winols 60639 ("Property Address”); . . :
. [Zp Code] o

‘ TQGETHER WITH all the improvements now or hersafter erecféd on the proparty, and all eaéem:énta. rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
huroafter a part of the property. All replacements and additlons shall also be covered by this S8ecuwrity Instrumant. All of

tha toragoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully selzed of the esta!e hereby conveyed and has tha rlght to -
mortgage, grant and convey the Property and that the Property s unancumbered, except for encumbrances of racord.
Borrower warrants and will defend generaily the title 10 the Proparty agains! ail clalm-s and damsnds. sub]ect to any

encumbrances of record.
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date of the monthly paymants, which are feferfed to iTFaragra . or n amodnt'of sdch payments. Any
pe

excess proceeds ovar an amount required 1o all outstanding indebtedness under the Note and this Security
Instrumert shall be paki to the entity legally entitied thereto.

8. Fesa. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(=) Deinunt,

require immediate payment In full of all sums secured by this Securlty instrument i

Lender may, except as limited by regulations Inaued by the Secretary in tha case of payment defaulls,

(i) Borrower defaults by falling to pay in fult any monthly payment required by this Sacurity Instrument prior

10 or on the due date of the next monthly payment, or

(il) Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this

Security instrument.

gb) Sale Without Credit Approval. Lencler shall, i permitted by applicable law and with the prior approval of the

ecretary, raquire immediate payment in full of ali the sums secured by this Security Instrument if:
) () All or part of the Property, or a beneficial interest in a trust owning al! or part of the Propenty, Is sold or

otherwise transterred (other than by devise or descent) by the Borrower, and
(if) The Property is not occupled by ths purchaser or grantee as his ar her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. if circumstances occur that would permit Lender to require immedlate payment In full, but Lender

does not require such paymaerits, Lender does not walve its rights with respect to subsequent events.

{d) Reguiat/un

. rights, In the caén O
Instrument does nat authorlze acceleratlon or toreciosure it not permitted by regulations of the Secretary.

{e YMortgage NGt lisur
be aligibla for insurrncs under the Natlopal Housing Act within 60 DAYS from the date hereof,

*  Lender may, at its opurivand notwithstanding anything In Paragraph 8, require iImmediate payment in full of ali
. aums secured by this Jacisy Instrument., A written statement of any authorized agent of the Secretary dated

subsequentto 60 OBATS
nota secured thereby, shal b deemed conclusive proof of such Ineligibliity. Notwithstanding the foregoing, this

optlon may not ba exercise? Uy Le
a maorttgage insurance premium fJ the Secratary.

3 of HUD Secretary. In many circumstancas regulations Issued by the Secretary will limit Londer’s
f paymont defaults, to require immediate payment In full and foreclose i not pald. This Securlty

from the date hereod, declining to insure this Security instrument and the

ed. Borrower agrees that shouid this Security Instrument and the note sacured thereby not

nder when the unavallability of Insurance Ia solely due to Lender's fallute to remit

10. Reinstatemaent. Borrower haz-aight to be reinstated if Lender has reouired Immediate payment In full because

of Borrower's failure to pay an amount Jue »:nder the Note or this Security Instrumeni. This right appiles even after
foreclosure proceedings are instituted To einslate the Security Instrument, Borrower shall tender In a lump sum all
amounts requirad to bring Borrower's accownt 2urrent including, to the extent they are obligations of Barrower under
this Security Instrument, foreciosure casts anc reasonable and customary attorneys’ fees and expenses proparly

assoclated with the foreclaosure proceeding. Upor: reinstatement by Borrower, this Securlty Inatrument and the
abligations that it secures shall remain in effact as il l.iander had not raequired immediate payment in full. However,
Lender is not required to permit reinstaternent if: (I} Lunder has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately prceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futurs, or {iil) reinstaternant will
adversely affect the priority of the llen created by thia Securfy Instrument.

1%. Bcarrower Not Released; Forbearance bg Lender Nut s Walver. Extension of the timoe of payment or
modification of amortization of the sums secured by this Securty/irstrument granted by Lender to any successor in

intarest of Borrower shall not operate ta release the liability of theor!jiral Borrower or Borrower's successor (n interest.

Lender shall not be required to commence procesdings agalnst any su.cessor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or Borrower'e successors In Interes!. Any forZsarance by Lender in exarcising any right

or remedy shall not be a waiver of or preciude the exercise of any right or (emedy.

12. Successors and Assigns Bound; Joint and Severai Liablity; Co-Gignars. The covenants and agreamants of

this Securlty Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject 10 the
provisions of Paragraph 8.b. Barrower's covenants and agreements shall be ol #zrwd aeveral. Any Borrower who
co-signs this Security instrument but does hot execute the Note: (8} Is co-signing thic-Security Instrument only to

mortgage, grant end convey that Barrower’s interest in the Property under the terms af thte Security Instrument; (b)ls

not personally obligated to pay the sums secured by this Security Instrument; and (c) egrees that Lender and any aother

Borrower may agree to extend, modify, forbear ar make any accommodations with regard tc-iire tarms of this Security

Instrument or the Ncte whhout that Borrower's consant.
- 13. Notices. Any notice 1o Borrower provided for in this Securlty Instrument shall be give: o), daiivering it or by

mafiing it by first class mait unless applicable law requires use of another method. The notice shal’ ba directed to the

Property Address or any other address Borrowar designates by notice to Lander. Any notice to Le!ws: shall be glven b

first ciass mail to Lender's address stated hereln or any address Lender deslgnates by notice 1o Bortaw:ar. Any nolice
provided for in this Securlty Instrument shall be deemed to have been given to Barrower or Lender when given as

provided in this paragraph.
14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

juriediction in which the Property Is located. in the event that any provislon or clause of this Security instrument or tha
Note conflicts with applicable law, such confiict shall not affect othar provislons of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this snd the provislons of this Security Instrument and t

Nota are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security lastrument.

308
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L ¥
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16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of -
the Propeny. Borrowaer autharizes Lender or Lender’s agents to collect the rents and revenuas and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior ta Lender’s notice to Borrower of .
Sorrower's breach of any covenant or agresment In the Sacurity Instrumant, Borrower shall collect and receive all rents
and revernues of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assighment for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents recelved by Borrower shall be held by Borrower as trustee

tor benefit of Lender only, to be appiied to the sums secured by the Securlty Instrument; (b} Lender shall be entitlad to

collect and receive all of the rents of the Property; and{c) each tenant of the Property shail pay all remts due and unpald

1o Londer or Lender's agent on Lender's written demand to the tenant. -
Borrower has not executed any prior assignment of the rents and has not and will not

pravent Lender from exerclsing lts rights under this Paragraph 16. -

perform any act that would

Lender shall not be required to enter upon, take control of or maintain the Property befora or after giving notice of

breach to Borrower. However, Lender or a judicially appolnted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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