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Equity Credit Line Mortgage 93163661
THIS BQUITY CREDITLINDMORTOAGT lymadia this éanp  dayef FEBRUARY, 1993 .bam:mm#nmu.

RAYMOND C, iOWICK AND LAURTE W, HOWICK, HUSBAND AND WIPR (bl “Moripagor " and

he Morigages, Tha Nectherr True Company, an 1iinole banking corporation, with Jts maln banking offics at 50 South La Salle Btreat, Chicago, Minok 60675
(herein, “Mortgsges | S \ : g

WHERRAS, Morlgagor hez 4,24 Into The Northem Trist Company Bquity Credi) Ling Minmcnl (be “Agreament™ dated  2+=22=03
od(gu%ml tc wit'sb Morigagor muy from tlme 10 Hime borrow from Morigagse smountsnot to exceed the agregalo outstanding principal
talance of  $210,000, {thw “Maximun Credit Amount™), phu Intereat iereon, which interost is peyable a1 gm rate and a1 1he finies
3nl5=58

1002200

provided for In the Agreoment. All amouits borrowed undar the Agreemont plus Intart thareon are due and peyable on
, or such lator date as Mortgagee shaii agree. bul lu no avent mora than 20 yeas afier the daio of this Murigage

NOW, THERBPORE, 1o secure (o Morigages ine cepaymont of the Maximum Crodit Amount, with {nterest thereon, pursiant 1a the Agrecment, the paymont

of aifsutms, with intereat thareon, sdvanced It accordance ircom 1o proieol the secusity of thisMorigago, and the parformance of the covenanisand agreumani o

Morigagor herein vonuh&bwonmm dots horeby morizage, grenl, warmanl, md convey to Morigagee the properly localid In the County of
« Siate of Sinols, which has the stcoet addtess of . }.402 OhAK BSTRERT

EVANSTON, IL 60201 ' (herein“Peopesty Addross), Jepally dessribed av

RERY~01 RECOROING

. 97,00
. TH00I0 TRAN 0132 03/04/93 10159100
~ [ P b ‘27-00
SO ATTACHED Liind DRscRPr@iR Bt Mt e bi/9 11004400
‘ : v N0 PRl 6BHG L

f o

. ‘ 09" A odved ol
*Permanaat Index Numbar  \118+320-010~1002 Y, RN GOUNTY RRCOROSR
TOGETHER withall ihe Improvementi now ot hereafler erscted on ke property, fud all aasementc; F/Sniy, Sppcrienances, ranta, iny'alllu.mlmil. olland g
vights and profits, water, water rights, and water stock, and all fixtures ucrw or hereafier attaabied 16 the propaet, coared by thisMorigage: snd Al of the loregolng,
vogether with sald property (or the laasehold eutate If this Mortgage Ili‘pn 2 lasehokl) m-hmla reforred 102 (e " Properiy". ‘ :

Morigagor covenanis tha) Morigagor I lawtully sslzed of the etirie hereby conveired aivd has the right 1o morige s, grant, and convey the Property, and thal
Mortgagor will warrant and defend gonoratly the iy ta the againg) all clidma i dernande, sublee! 10 any zaarlyspes, declarations, Gasemaints, oF
reatrictions llsted [n & shedule of exceptions 10 coverage Jg any lithe {;_wnnu yolisy Insuring Morigagen's inforeat in ive ».crerty,

COVENANTS, Morigagor covonants and agtecs as follows:

1, Payment of Principal and Tntervel, Morigagor ehall promptly pay whon
due 1he principal of and Interest on the indabtedace Incurred pursuan (o the
Agreemen), togethor with any fees and chiacges provided In the Agresnient,

2. Application of Payments, (niews applicable iaw provides othorwise, all
paynants recelved Ly Morigagee under the Agroamant and pesagraph 1 hereol
ahall be applied by Morigagea firet in payment of smounts payable 1o Morigr:
gos by Morigagor under thl Morigago, than fo Interest, less, a1l ohis,

payable pursuant to the Agreenient; then 1o [he princlpal smounis ovtatanding

undar the Agrosmeny, ‘

P

£f Morigagor his pakl any precomputed financd civrge, upon Motipagor’s
nl of the enfire outsianding principal balanco and tsrmination of the
ulty Crodit Line, Mortgagor shalt be smiiled toa tefund of the unsamed
pertion of voh peapakd finance shargs in by Aount not ko than (he amount
that wouldl be oalaulated by the actuarial mathod, provided ihiast Mortgagor
shall not be ontitled to any refund of tom than §1,00. Por the purposes of this
paragraph Abe form “actuarial melttod" shall mean tho method of atiosiing
paymaniz mada on & dobi betwean the oiistanding balanoe of 1ha obligstion
andl 11w procomputed finance chiarge pursuant o which s payment u?“
first 10 the accrved precamputed finance cliarge and any remulader W wb.
tracted from, or aiy deficlncy ls added 10 the oulstending balance of the

obligation, (D
ull
CQ:{ .

This document prepased by:
ROSE A, BLLIS, BSQ.
THE NORTHERN TRUST COMPANY
' 508, La Salie Btront
Chiloago, Siinok 60875
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manner designated hereln. 14. M%Wlﬁ?ﬁ‘)}!@
shal] e govarned by tholaw of 1ilincls. [T the eveiil IRTARY providion or el

of this Mocigage oc the Agresment confllola with applicable laws, suoh confliel
shall nol affeqt olhet of thia Morigage or (he Agreament whish can
be given slfect wiihout the conftioting peovialon, nal 10 thie sndl tlio providions
of this Murigage And the Agteeimoniare deulatud tuboseverabils; pravided llins
Morigages ray sxaroiss lis lermination option proviced In pavageaph 1214 the
evenil of changen In faw after the date of this Morigage.

15, Mortgagor's Copy. Morigagor shall bo furniahedd a conforined cojry of
the A;mn}wnund of 1his Mortgege a1 the lime of oxeeulion or Affer recorda.
tion hetenl.

16, Tranafer of the Property) Assumption, To the vxionl permitted by
law, |{ all or any part of tho Property o¢ an Intoreat hareln, including withou!
limiiation any part of any benefloial interest [n any truat holding title 16 the
Fioperty, laold or irenaferrsd by Morigagor withou! Morigagee’s privr wriiten
conseni, Morigageo may, at Morigagee's opllon, declare all the suma seourad by
this Mortgage 1o bo Immiedistely due sml payable.

17, Revolving CredIt Lowo - This Morigago ls given 1o sacurs & revolving
cedit loan unioe and unifl aue’ iaan b converied (0 an instalimant foan (s

o In tho Agreenient), an! ' secure not only presontly exiating Indebits
acness under the Agroamient but i 24iuce advancer, wheiher such advinces
are obligaiory or to be mada at the o (o= of Morigages, or olherwise, b are
made within 20 years from the dat hereo, 10 %iia samo extent ae if such future
acivances were mads on (he duie of the exvcuilonof this Mor(gage, #lhough
thare may bo no advance niado a1 tho tiine oi oxsoution of this Mortgage anl
sithough thare may be no indlebtednoss secured her by ~.utianding M 1he tine
any advance le made, The lien of this Mortgags shall be aliclante all indabred-
nems ascured horsby, including future advances, fron the tline o lis fiing for

record in the recorcer'sor tegiatrar's olflee of the county {n whish the Froperly *

is Joonted, The tolel amount of indebiedness soqured hareby my Lisreass or
decreass from.tiroa 10 time, butthe tolal uapaki principalbalance o nddibtad-
ness sacured hereby (indluding disbursements that Morigages may make viner
this Mortgage, tho Agreament, or any other dooument with reapeat there.a)a!
any one time oubiianding shall not exceed the Mazimum Credit Amounl, pltt
intereat 1boreon, amd any disbursements inade for paymant of faxer, epecial
anosumants, or nsurance on the Property and intorest on such disbursements
(all such Indebitecinens being hetotnafiar reforved 1o M the maximum amount
secured horeby) This Mortgage shall be vaild and have priority to the extent of
the masimum smounl maures hareby over alt subsequent llens and enoum-
brances, including slatuiory tiens, cxcepiing solely taxes and assessmenta lovied

on {ba Proparty given pelority by law,
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lordile & djer n Morigeger‘shreach ol sny covensnl or
of MEpaaad In (s Mcpane |including the covenants fo pay whon
Jue tny sima asoured by this Morigagy, or the acaurtonce nf o Fiveni of
Dotauttundar iha Agreamant, which Sivantvof Delauli aro lnorporsted hereln
by [hls rolerence i tbuush ol forth In feli hetnln, Morigngee, 8 Morigages's
option, may daclare wli of the suméseaured by ihiis Mortgage o b Iimmediatoly
due aid payable withou! furtber demand, may terminato tie svaitability of
loans urder the Agreament, and may forociose this Mortgage by Jlielal pro-
cesdllng provided that Mortgapes shall tllly Morigagor at lsasl 3 dayn batore
Inatltutlng any action leading 10 repomsession or forselosure (excapi In the ume
ol Morigagor's abandonment of the Praperty or othes axtreine vireumslances).
Morfgageashail beonililed fo coliect i such proveaiting all expanses of furecks-
1ure, including, but not limited 1o, rensonable atiorneys' feea, and conts of
rocumeninry svidence, abeiracts, and (il reporhs,

Al remedies prewided In this Mortgage ate diailnot and cumulative to any
othar right or remedy under this Mortgage, the Agraaiment, or aflordod by liw
or enulty, and may be exsrcised conourranily, Independentfy, or succowlvely.

20. Amignment of Rents; Appointment of Recelver; Morigages in
Postesvion, As additional security hereunddsr, Morigagor hershy sstlgns 10
Morigagee the renta of the Property, proviled that Morigagor shall, prior to
scculeeation under paragraph 19 hereof orabanilonment of the Propersy, have
the rigli 10 colleat and ratain such yonts a they become due and payabils,

Upon scceleration undee parageaph 19 hiereof or abandonment of the
Property, and at sny time prior o Judlela! saie, Motigagea, in porsan, by agent,
ot by Judiolslly appeinted receiver, shall be onillied o ontor upon, inke posses-
sion of and mariage the Praperty and I coliedt the rents of tha Pmpmr
inilbding those past cluo. Al) reniu collected by Morigagss o the recelver shall
ba applieit first to payment of tho coate of management of the Property ar
aoliaction of renta !neludlnn. bl not mited (o recetver's foes, pramiunie on
recolvor's bonda, Al reasunable atiomeps' foes, and then 10 the sums sacured
by this Martgage. Mortgagea and the recelvecali balab i ja acount oaly for
ttioss ranta actually recelved,

21, Relonse, Upon payment In full of all amounts secured by this Mortgage
and fermination of the Agroament, Morigagse shall releass this Moriga
withoutoharge 1o Mcrigagor, Morigagosshall;wy ali costa of recordaiion of t
re'viaa, I any, ' :
2¢ Yirlver of Homestead, ‘To the dxivnt permitied by law, Mortgspor
lieraty plesses and watvea pli righta uieder and by virtu of the homestead
oxempitei ¥ we of lilnole,

Morigage.

IN WI'I'NB"&'WHNIBO". Mortgagor bas axeouilad this 7.
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Appearsd belore me this day I
aged i delvered tmmmumm_.m::._mmwmmm
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3. Charges; Livas, MW*LJ’NQEFJ& AL.C;QRLWMWMM

mends, and other cliangos, finos, and impositions atidutable & fhe onizy apon the Property ko make repsin,

that may attain » priority over thia Mortgage, leassisold paymants o smounts disbureed by Mortpages pursuss paragreph
mulsmyany. And all paymonts due under any morgage disclosed by the tiile JnAlgnu lhun:o abal) ,,;.’;, addiiional W&%W m‘
inaurance policy insuring Morigageas iaferost (n the Froperty (iho *'First by this . Unloss Morigagor and Mortgapoe agros 10 otkar ferms of

Morigage”), Uf aiy, Upon Mortgagec's roquost, Mortgagor shall promply poyment Amounts shall be paysble Mortgagoe's dessmd and shall
furlsh WMMMM”MM”O’MBWW% huh\o'rmﬁwm‘:imo!dﬂmwzr:imm from tmp to
o Moy vsagorahal promp Ny e hat b sriorty over Muwsw%mm. contaiond Ix thie
!mp' t :
Mnmurqumnmmwmmnmuumz:umw Dinbngh 6 thall roquire 90 Loowt any sxpaoms of taks nay schon
I wri? lounmwdmcobupﬂoumndwm in & manner ' ‘
soceplable o Morsgages, or shal) in good falih convest mich flen by, or defand. 7, Laspaction. Morizagos mey make or aause tobe made reesonable catiios
enforoemant of such ken in, proceedings that operate 10 prevent the upon qudhpmhmo!uwl?opm*.mum Mortgagee hal) give
-onforostoans of the Jlen or fure of 1bs Property or any part thereof, Mmmm‘wm:mmmmwnm

4 Huaord Insurance, Mortpagor shall keep the Improvements now exdet- MN&M%W&&M.

g or hereafier erooted on the Property insured agalnst low by fire, hesrs 6 Condomastion, The procoods ofany sward or claim for damages, direct

included within be \erm “extendad oovesage”’, and wch other bamards ;s OF cunmequatial, Lo connection with ANy condamnaticn or othet taking of i

Mmmmhundhwhawnnmmmm:mm Proparty, or pert thoweot, or for conveyance in Yew of condemantion, are
reqeire; provided, that slorgages thall not require that the amount of hocoby naslpnact and shall by paid to Mcrtgagee. Iniths event of » total iakiag of
COvrAgn exaed thatam: ot of coverngs required to pay tho tolalamount 1 » e proceeds shall be spplisd 10 the sums woured by this Mort»

soured , kg el insurance into sccoun), AW, ihmu.mmpnwmuonm.mmammmnmuﬂud
E e Maorgagn, k' o it ad oo- o somoye 19 ropery the rctlon of o proceedsof o raed with nstseaiorecs

The insusnon sarrier providing <os nsurnce shall be chosen by Mos1ga. 10 the total of Loans and olher amounts seeured lmahwmmw
$0r and approved by Morigagee (st sproval shall not be unremsonsbly  gad 2 denominator equal 1o the vatue of the Prom-u immadiately before the
withheld). All premiums on insummos poncie. aell be pald in & imely manzer. taking, shall be spplind (o the syme seoured by this Mortgape, aod (he s
o L L e b ‘ -

ortgagee and o aoard MOCIBA Cidlt In favor ofand Ik 11ths Property i shasdoncd or,or i, afve nctioe by Mortpages
acceplable to « Morigagor shall promptly Jun ish 1o Mortaagesnll Property byMortgagor, o, by m
mﬂmmm “,:‘P“,‘,:',:,"“P'““‘“,;":L‘;ﬁ‘;,"‘“'°'”"”“‘$ mmwumummmm«mmm.
poran prompt bolloe 1 the liatirnes carrier oripagoe Morgages .

St o s oy e it M b et

Unless W'W'ﬂmwwm l:r'u hcln wiitleg, wauranos O Jo the sums aecured by this Morigage, . Do
proossds applied: 10 restombion or repair of the Property uavaved, Martgagos lWWﬁW’ W ey
provided sush restoration or repair is coonomically feasitle and thi secudt f of .mﬂmdmswmm mmthm;mm

this Mortgags b not 1hereby paired. If such restoration of ropalr & not |
Peasloh or U the mscurity of this Morigage woukd be impalred,thy . * P08 b knder the Agrocsion! or chanys the smout of mich payments,

hnmnoqprm«hlhullhapﬁhdinlhunmmndhymhmm,ﬁw 9. Mortgngor Not Released. No eviendion of the tine for pryment or

the excom, Lt any, pald 1o Morigagor. ll!hcl'mpeambnndomwyhlmp- wdf;lhndmﬂbuﬂndﬁuhmm!«lﬁhmmww .
n-orlmwwulhwmmmmnum thin 30 days from the date Morg gy v any saocemcr (8 inwsren of the Mortgagor shall operste 4o . i
mhmubdbyummtomn;cw.m:fhcm“nuauhroffmm reloni, o m.mwwmoduummmmw, '
191a 5 clalm for Insursnce hepefits Morigagee is authorized 1o colloet and ~ socooam i Eamuuwbnmhmqmmmmt -
appi{ 1he lnsurancs proceads at Mortgapea's optios elther 16 restoration or iuwmrmmmmwmm for paymeat o othermise o
unrnﬂhm«mhommbymmnw. me'dwmm-w hmwml

Um umw m’ Mmm wm w in Wﬂllﬂ. m m mg"ﬂm . ‘. ‘:'r
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APUcetionof proceeds  priscplhll o extend o postpone thedueateof 10, Farabearance by Korr ades Not o Walver, Aay fombrarsaca by "
the payments dus under t%t of change the amount of such pay. Mm&mqmt_vwmm lberounder,
mwuts. 1undar paragraph 19 hereof, 1he Propertyls soquired by Morigages,oi  of sftorded by applicabs v, shall 01 b9 a wabver of o prociude s Rt
ko Bl e o e ol P of e o e e e
o sl Wl Wihomle or chargtiw 47 v
.wMMwwammmmmmwwh &/‘twhmﬁpm Y A 7.3 badebiatnnes sociured by thls.
mehn}ypdwlowdmhormmm. ' . ‘ S N

§ Preservation and Malutenance of Proparty; Lansobokds; Condo 11 Sooossssrc: aad Accighe: Boands Jolar (59 Severst R
- lniwns; Plassod Usit Developments; Mortgagor shall kuep the Pron- Wmmmwmmmmm o
e oy T o et o4, s i |
‘ ! I c iy ' ! : : '
-mumwmmgu.-mbuumnmuuun.m;?mum All comastesnd sgrscies of Mortgagor shall be {andesvernl. The cap-
or & planted unls davelopmont, Morigagor shall perform sl of Morigagor's mwmummuhmmamm
S Pt r et Tl oy e e - LA
\ e or w ) : - . ) ,
¢ condomintun of planned unit Mmumndmﬁm':ﬂdbumh. Ita 3'%;.";.5. ﬂm‘:lﬂvm,{iﬁﬂhﬁ:“ww R
i mumwmmmmmmmumwmww This Mortgage ussaforoesble axcceding W0 its torins, i : ;
(3 moorded ogether wih this Mortgags, the covnanis and agreements of such WAry raquire imemedtinie pryment in el of i e 2o wred by m :
mwrMhbmrhmmﬁrWMnmlmmh ' mmw‘mm.,m w it ' "
A RGIRRRLs of tis Mortgagsw fth rider were  par berwo, 15, Notlos, Howpt forsey mokce v o beghuaie

6 Protoction of Morigages's Security, It Mortgagor lalle 0 pesform BROSher mANRST, (8) nty RONOR 10 providediorioicMorgagesutt ' B
e o

mmummamummwum‘ » o If any action be malling such 2otice sall idesmod %
umuutmwml}ynﬂnum'ah?mhg fy?\dhuwmu-z.aﬁ-uwlm_nm
Prope .Mwu.huqmmww.wmwmummm fo Mortpgos ae provided herela, and (b) sy © Mortggee
mortgages, eminen) domain, Insoivency, code saforcomenl, or arrngements  be Siven by onrtified caall, rature roquented, 12 Movigages's sdirem
Y notios

of procesding lavolving » bankeup! or decedeit, Morigagee, a1 Mortgagee's wated heroin or 10 sech other sddrom m M‘?ﬂﬂ o
option, upos notioa 1o Morigagor, Make sl appearances, disbures such Morigagor &8 Stroln. Any notios d Sor n this Morigageshall |
i and take such action m il:::-mlomhﬂm'! higrest, thmnawﬁW'u ]

Mot s o
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UNOFFICTAL GOPRY, |

LEGAL DESCRIPIION

Unit 2 am tlelineated oo the survey of the feiloving desaribed paroel
of real estatel Lota 4, 2, 3, 1@, )1 and 12 in Block 48 in Beotion
18, Township 41 North, Rwrng? 14, east of the third prinocipsl
meridian, in Cook County, -Iildnoim, which survey is attached am
Exhibit "A" to Declsration o7 Gondominium macde by First Nations)
Bank and Trust Compsny of Evanzton, ae trustee under trust No, 1963,
recorded in the Qffice of the Rec~rder of Dewsdam, Cook County,
Illinois am dooument 24070286, tcgevher with its undivided
percentage intereat in said parcel ({sxcepting from osaid parael all
the property and space compriaing all ‘he units thereol ap set forth
in seid Declaration wnd asurvey) in Cook Jsunty, Illincim,

PIN: 11=}8-320-010~1002
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