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THIS MORTGAGE (*Ceruity Instrument®) is given on FEBRUARY 25, 1993 . The martgagor is
‘MICHAEL P, KELIY '
- AND DEBORAH A. RZLLY, HUSBAND AND WIFE

7 ("Borrower”), This Security Instrument is given tn

| ©.§ ' COLUMBIA NATIONAL BANK Cf CHICAGO

" '

5 .

£ which is organized and existing under the laws of UNITED STATES OF AMERICA | , and whose

B addressis 5231 NORTH HARLEM AVENUE |
CHICAGO, ILLINOIS 60656 (*Leader"). Borrower owes Lender the principal sum of
ONE 'HUNDRED FIFTEEN THOUSAND
AND 00/100 Dollars (U.S. $ 115,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debi, if not paid earlicr, due and payable on ATRIL 1, 2023

This Security Instrument secures to Lander; (s) the repayment of the debt evidenceo by s~ Note, with interest, nndnllrmewds,
cxtensions and modifications of the Note; (h) the payment of all other sums, with iniercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this
Security Ins*rument and the Note. For this purpose, Borrower does hereby mortgage, grant and con ey to Lender the following
described y locatod in COOK County, Hiinois:
LOT 27 IN BLOCK 3 IN GLADSTONE GARDENS, A SUBDIVISION OF 0TS 1 AND

2 (EXCEPT THEREFROM THE NORTHERLY 150 FEET THEREOF, LYING

IMMEDIATELY SOUTH OF AND AT RIGHT ANGLES TO THE SOUTH LINE O THE
CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY) IN THE CIRCUIT COURT
PARTITION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
SOUTH OF THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY, IN

COOK COUNTY, ILLINOIS.

13~08-220~004

_ 30163237
which has the address of 5251 NORTH MASON AVENUE, CHICAGO Swont, Chy
. . D 3 L .
l}@m 60630 o ("Property Address”);
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Property insured against loss by fire, hazards included within the term “extended coverage® and any other bazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

. that Lender requires. The insurance carvier praviding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain cavarage described ahove, Leader may, at Londer's
option, obtain coverage to protect Landar's rights in the Property In accondance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shsil include a standerd mortgage clause. Lender
shall have the right to kold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender sll receipts of
paid premiums snd renewal notices. In the ovent of lods, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagod, if the restoration or repair is economically feasible und Lander's security is not lesaened, If the restoration or
repaif is not economically feasible or Lender's security would bo lessened, the insurence proceeds shall be applied (o the suma
secured by this Security Instrument, whether or nnt then due, with any excess paid te Borrower. If Borrower abandons the
Property, or does not ssswer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
lender may ¢oller: e insurance proceeds. Lender may use the proceeds fo repair or restors the Property or to pay sums
secured by this Securit; Instrument, whether or not then due. The 30-day period will begin when the notice in given.

Uniens Lender mid Jorrowsr otherwise ngree i writing, any spplication of proceeds o principal shall not extend or
postpons the due date of v monthly payments refurred to in paragraphs 1 and 2 or change the amount of the paymenta. If
under paragraph 21 the Plbpm" js acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to e nqmnuon shall pass to Lendar to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition

6. Occupancy, Preservation, Mairaence and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use “te Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue ta pecupy the Property as Borrower's principal residence for at least one year afer
the date of occupancy, uniess Lender otherwise 74 ee in writing, which consent shall not be unreasonably withheld, or unless
extonuating circumstances exist which ere beyond Burmwer’s control. Borrower shall mol destroy, damage or impair the
Property, allow the Property to deteriorale, or comm’. waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thuc in Lender's good feith judgment could result in forfeiture of the
Property or otherwive materislly impair the lien crested by 1hia Sacurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, Ly c2using the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detsrmination, precludes forfeiture of 2 Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s iscurity interest. Borrower shall aiso be in default if
Borrower, during the loan application: process, gave materially false or ingrurate information or statements to Laader (or failed
to provide Lender with =y material information) in connection with the loan #vid=nced by the Note, including, but ot limited
in, representations concerning Bormower's occupancy of the Property aa & princinal Jesidence, If this Security Instrument is on »
icasehold, Borrower shali comply with all the provisions of the lease. If Borriwer acquires feo title to the Property, the
leaseliold and the fee title shall not merge unless Lender agrees to tha merger in writing.

7. Protcction of Lender’s Rights in the Propesty, If Borrower fails to perform the covenants and agreements contained in
this Security Instrumant, or there is » logal proceeding that may significantly affect Lendet's rights in the Property (such as »
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulaiions), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropritv. Lender's sctions may .
include paying any sums secured by a lien whick has priority over this Security Instrument, #;praring in court, paymg&‘i
reasonable stiomeys® foes and entering on the Property to make repsirs. Although Lender may take action nader this paragraph ...a
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ® "'J
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the u
date of distursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting I
payment.

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasom, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortguge inswance previously in effect, from an aliemate mortgage insurer approved by Leader. If
substantiatly equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage insurance. Lou”n:g.v:
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17, Transfer of the h“JNl%ELGIIAL‘. IQOQ B Me Property 03 3136::&:1'0& in it

is s0ld or transferred (or if a beneficial interest in Borrower is sold or trangfecred snd Bogrower s not a natural person) without
Lendor's prior written conseat, Lender may, st its option, requirs immediaste payment in full of all sums secursd by this

", Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy fedoral law as of the date
of this Security Instruroent. :

* 1 Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Burrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all suma which then would be due under thia Security Instrument and the Note aa if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; {c} pays all expensos incurred in enforcing this Security Insirument,
including, but not Y.mited 10, reasonsblo attorneys’ foes; and (d) takes such action as Lender may reasonably require to sssurs
that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrumert shall continue unchanged. Upon reinstatement By Borrower, this Security Instrument and the
obligations secured hereby, sty 1l remain fully offective as if no acceleration had occurred. However, this right to reinstats shall
not apply in the case of accole at0n under paragraph 17.

19, Sale of Note; Chang: o Loan Servicer. The Note or & partial intsrest in the Note (togethor with thin Security
Instrument) may be sold one or more #zaes without prior aotice to Borrower. A sale may result in a change in the eatity (known
as the *Loan Servicer") that collects morialy psyments due uader the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer unrelziad 1o a sale of the Note, If thers is a change of tho Loan Servicer, Borrower will be
given written notice of the change in sccordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addicss «w, which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall noi vziee or permit the presence, use, disposal. storage, or release of any
Hazardous Substances om or in the Propesty. Borrowei sheli-not do, nor aliow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law, Thy preceding two sentences shall not apply to the presence, use, of
storage on the Property of smal! quantities of Hazardous Subetiuc.e that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigstion, claim, demand, lawsuit or other action by any
governmentsl or regulstory agency or privats party involving the Propert; 704 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notitied by «uy governmentai or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s neceasary, Borrower shall prompily take
all necessary ramedial actions in sccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabli: of toxic petroleum products, toxic
~wsticides and hesbiciden, volatile solvents, materials containing asboestos or formaldehyde, aia radivactive materials. As used in
this paragraph 20, "Environmental Law" tacans federal laws and laws of the jurisdiction whers th> Property is located that
relate to health, safety or environmental protection. 9y, -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows: wdog2y

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration followiiw Barrower’s breach
uf any covenant or agreement in this Security Instrument (but not prior 16 acceleration under paragraph 17 unless
upplicable law peovides otherwise), The natice shall specify: (a) the default; (b) the action required to cure the default;
{c) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o aceeleration and foreclosure, IF the default is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

13, Release. Upon payment of ail sums secured by this Security Instriment, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

. 23, Waiver of Homestead, Borrowes. waives all zight of homestead exemplion in the Propexty.
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