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THIS MORTGAGE ("Securi’y 'nstrument”) is givenon  F EBRUARY 23, 1993 . The mortgagar is
ALLAN S. PRICE, 25 TRUSTEE OF THE ALLAN S. PRICE TRUST DATED

mmmm
JANUARY 27, 1978

("Borrower”), This Security Instrument is given 10
LASALLE BANK NORTHBRQOK

which is orgamzul und existing under the laws of THE STATE OF ILLINOIS . and whase
NORTHBROOK + ILLINOCTS 60062 (iender*). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETY NINE THOUSAND FIVE HUNLPED

AND 007100 Dollas (U.S. § 499,500.00
This debt s evidenced by Borrower's note dated the same date as this :.*"u'.ty Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ AFRIL 1, 2008

This Security [nstrument secures to Lender: (u) the repayment of the debt evidenced by th= Note, with interest, and sll runcwal».
uxtensions and modifications of the Naote; (b) the payment of al} other sums, with inturest, advanced under paragraph 7 to
protect the security of this Security lnstrumeat; and (¢) the performance of Borrower's covanants and agreeinents under this
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and <onvey W Lender the following

described property located in  COOK County, IHinois:
LOT 3 IN RESUBDIVISION OF CHARLES H. THOMPSON’S SHERIDAN PO2D

SUBDIVISION OF BLOCK 7 (EXCEPT THAT PART TAXEN FOR STREETS) (TOGETHER
WITH EAST 1/2 OF VACATED CONGRESS STREET IN SUBDIVISION OF BLNCKS

7, 8 AND 9 OF WHITE'S ADDITION TO EVANSTON IN SECTION 19, TOWNSHIP 41
NGRTH "RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS ‘
| 9u 3% WB
11-19-405-023

7). 2.

which has the address of 814 SHERIDAN ROAD, EVANSTON
Ilinots- 60202 (“Property Address™);
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5. Hazard or Properly Ins . BorrOwer & P provemeTGs fdow eXisting or hereafier erecied on the

Property insured agsinst loss by fire, hazurds included within the term Fextended covesags™ and any other hazards, including
floods or flooding, for which Lender requires insurance. Thi insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. §f Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with patagraph 7,

Al insurance policies and renewals shall be acceptubie to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, 1t Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiwis and renewal notices, In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restorution of repair is economically feasible and Lender's security is not lessened. If the restorstion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secure by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days # notice from Lender that the insurunce carrier has offered to sottle & claim, thep
Leader may colcat the insurance proveeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Secvriiv Instrument, whether or not then due. The 30-day period will begin when the nutice is given.

Unless Lender ane Borrower otherwise agree int writing, any application of provesds to pancipal shall not extend or
postpone the due date =0 the monthly payments referred to in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeiv is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisitio’

6. Octupancy, Pyeservation, Mzintnence and Protection of the Property; Borrower’s Loun Application; Leuseholds.,
Borrower shall occupy, establish. and usc the Property as Borrowes's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue (2 occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agiees in writing, which consent shall not he unreasonably withhield, or unless
extenuating circumstances exist which are beyons Forrower's control, Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or compu’ waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun Fiat in Lender’s good faith judgment could result in forfeiture of toe
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inleresi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, %) zausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture i (a2 Borrower's interest in the Property or other matenui
impairment of the lien created by this Security Instrument or Lendel”s sscurily interest. Borrower shall also be in detault it
Borrower, during the loan application process, gave materially faise or 02:curate information or stalements to Lender (or tailed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limuted
to, representations concerning Borrower's occupancy of the Property as g principei residence. If this Security Instrument 15 on &
leasehold, Borrower shall comply with all the provisions of the lease. If Bonower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the corenants and agreements contsined in
this Security Instrument, or there is a kegal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation ar forteiture or fo enforve laws or regulition;). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Projeriy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, apjearing in court, paying
reasoaghle attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiop ander this paragraph
7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragreph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall psy the premiums required (o maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantinlly equivalent to the martgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurence coverage is not available, Borrower shall pay to Leader each month a sum equal 10
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurence coverage lapsed or ceased to
be in offect, Lender will accept, use and retsin these paymeats as & loss reserve in ficw of mortguge insurance. Loss geserve

oPs 1081
Form 3013 920
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{Chack appiicable boxfes)
' Adjustebles Bate Rider Condominium Rider
Graduated Paymont Rider Planned Unit Dsvelopment Rider
$ailaon Rider Aats impravament Rider
V.A, Rider Othorls) spasity)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms
in any rideris} axecuted by Borrower and racorded with it.

and ogranants

" UNOFFICIAL COPY

338236~2
24. Riders to this Sscurlty instrument. 1t one or mors riders are axdcuted by Borrgwer and recorded together
with this Security Instrument, the covenants and agreemants of sach such rider shall be Insarpbrated inta and shali amend
and supplemant the sovensnts and agresmaents of this Security instrument as if the riderls) wers » part of this Security
instrumant.

1-~4 Family Rider
Biweskly Payment Rider
Second Home Rider
J
santaingd in this Sacurity instrument snd n

3t g SR

Witness Borrower
/ ** AS TRUSTEE OF THE ALLAN S. PRICE
. TRUST DATED JANUARY 27, 1978
o - {Seal]
Witness Wﬁ*mu Borrower
1Sasl
Borrower
[ nirommisvmisne g oo,
? v gk b
. ;C "r"‘ e V.4 (Seai]
-t ‘ ‘lh"'v*' 'w ” ey Borrawer
) t RY Gorttsa b & o0 #4305
14

P R m.w«-’

STATE OF ILLINOIS,  COOK

-

b AANg @ TS Gl }
county and state 30'F.):;ra'by Ecit}ﬁf that
ALLAN S. PRICE RNR:EARIXXNXXEXRILE

parsanally knom; to me to be tha same person(s]) whose namels! subscribyd ta the foragaing Instrument, appoared befor
me this day in person, and acknowladged that THEY

frae and voluntary act, for the uses and purposes in sat { m\
Given under my hand and offisial seal, tbio&\‘l day ot y

- \
My Commission Expliras: ’ _J -

-~

County ss:

» # Notary Public In and for said

r

'Y
gned and defiverad the ssid instrument as THEIR
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