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THIS MORTGAGE is made this. . . 26TH. . dayof .. .. FEBRUARY ,
1993 ., between the Mongagur, . RERBERT. B .. PINK . BND.EDITH.F. .PLNK. HUSBARD .BND .W1IF

AS. I0INT, LENANTS therein "Borrower™), and the Mortgagee, . . . COMMERCIAL .CREDIT. . LOANS,
: . a corporation organized and

.

existing under the laws of DELAWARE .. .
whose address is 1750. E.. GOLF .RD.. . STE..
SCHALMBURG. .IL.. .60.173

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.§ ..
which indebtedn ss s evidenced by Borrower's note dated . .. .2/.2 6€/43 and extensions and renewals
thereof (herein “*Nuote"), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid. Jurand payable on 3/3,98 ;

To SECURE to Leriier the repayment of the indebiedaess evidenced by the Note, with interest thereon: the payment
of all other sums, with intdtest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covensnt:zand agreements of Borrower herein contained, Borrower does hereby morigage. grant
and convey to Lender the follov(in described property located in the County of State of
Hlinois:

LOT 40 EXCEPT THE EAST-?/.40 FEBT ( AS MEASURED AT RIGHT ANGLES TO THE EAST
LINE THEREOF} IN MALIBU UNIT 1, BEING A RESUBDIVISION OF PART OF THE NORTH
WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTIOM 9, TOWNSHIP 42 NORTH, RANGE i1, -
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 'fC THE PLAT THEREOF RECORDED
MAY 25, 1979, AS DOCUMENT NUMBER 24976095 IN COOK COUNTY, ILLINOIS -

TAX NUMBER: 03-09-410-017-000

DEPT-O1 RECORDIWG +37,80
TISSSS  TRAN 7804 03/04/93 12117300

78 & — —
b 45 COU'?;V R?C?mjiészsg

65CC3TT6

which has the addressof .. . .. .. 1404. CHIFPEWA TRAI
[Street

Ilinois . . .........9WUIFY ..., therein “"Property Address’');
|2ip Code )

TOGETHER with all the improvements now or hereafter crected on the property. and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinaiter referred to as the “Property.™

Barrower covenanis that Borrower is lawiully seised ol the estate hereby canveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will gefend generally the title 1o the Property against all claims and demands.r\
subject to encumbrances of record. . .. -
| PV | {
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10. Barrowser Not unN Fi gndijpﬁ:t;h{r. E@P M time for paymeni or modifica-
tion of amortization of Pt stim drett bylthis™! '} bentte? td asly successor in interest of Borrower

shall not operate to reless:, in any manner, the lisbility of the original Borrower and Borrower's successors in interest.
Lender shall not be required o commence proceedings against auch succeasor or refuse lo estend time for
payment or otherwise modify amonization of the 1ums secured by this Morigage by reason of any demand made by the
original Borrowes and Burrower's successors in interest. Any forbesrance by Lender ln oxorcitving any right or remedy
hereunder, or otherwise afforded by applicable lav, shall not be a waiver of or preclude the extreise of any such right or
remedy.

11. Soccessors and Asuigns Boand; Joint anc! Several Liabllitys Co-signers. The covenants and agrcements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not cxecute the Note, (a) {s co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Praperty to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and {(c) ngrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbesar, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or medifying this Mortgage as to thm
Borrower's interest in the Property.

12. Notice. Except for any notice required unider applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by detivering it or by malling such notice by certified mail
addressed to Bocrower at the Property Address or ar such other address »s Borrower may designate by notice to Lender
as provided kcrein, and (b any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other address.as Lenider may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be sevmed to have been given to Bortower or Lender when given in the manner designated herein.

13. GovernIny o %: Severability. The state and local laws appiicable to this Mortgage shall be the laws of the
jurisdiction in whick the Property is located. The foregoing sentence shall not limit the applicability of Federal law ta
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such
conflict shail not affect otter ravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared 10 be severable. As used hercin,
*costs’’, “"expenses’’ and “atiorneys’ fees’ include sil sums to the extent not prohibited by applicable law or limited
herein.

14. Barrower's Copy. Borrower hall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rehabilltation Loan Agreement. Por~ower sirall fulfill ali of Borrowes's obligations under any home rehabilita-
tion, improvement, repair, or other lean agrier.ent which Eorrower enters into with Lender. Lender. at Lender’s option,
may requite Borrower to execute and deliver 1) Zender, in a form acceptable to Lender. an assignment of any
tights, claims or defenses which Borrower may har =ainst parties who supply labor, materials or services in connestion

with improvements made 1o the Prupeny.
16. Transler of the Property or a Beneficial Inte est ia Borrower. I{ zll or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in“Burvower is sold of transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall 0 be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Morigage.

If Lender exercises this option, Lender shall give Borrower noutice of aceceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered <-~mailed within which Botrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to/the expiration of this period. Lender may in-
voke any remedies permitted by this Mortgage withcut further notice or dzmand on Boriowes.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant upi agree as fotlows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herec!, Zpon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay >»hen due ary sums secured by thia
Morigage, Lennder price to acceleration shall give notice to Borrower as provided 1, pe=agraph 12 hervof specifying: il)
the breach; {2) the action required to care such breach; {3) a date, not iess than 10 dayi{ fom the date the notice is mailed
to Rorrower, by which such breach must be cured; and 1 4) that fallure to cure sach breach c& ov before the date specified
in the potice auay result in avceleration of the sums secured by this Morigage, foreclosur: by jvdicial proceeding, and
sale of the Property. The nctice shall further inforn Berrower of the right to relnsiate after accils ation and the right to
assert in the foreclesure proceeding the nooexistence of & default or any other defense of Borrowir to accelerstion and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, ut Lender’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without furthe Jv mand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreciosure, including, but not imited to, reasonable atiorneys' fees and costs of documentary svidence, sbetracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage 8
due to Borrowet's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort- 4
gage dizcontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender alt sums gl
which would be then due under this Morigage and the Note had no acceleration occurred: (b) Borrower cures all o
‘breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable g1
expenscs incurred by Lender in enforcing the covenants snd agreements of Borrower contained in this Mortgage. and in &
enforcing Lender's remedics as provided in paragraph | 7 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the jien of this Mortgage.
Lender's interest in the Property and Borrower's obligalion to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had cccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrow:r shall, prior to acceleration under paragraph 17 hereof ot
abandonment of the Property. have the right to collect anc retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shail be entitied to have a
receiver appointed by a court to enter upon, take possessian of and manage the Property and to collect the rents of the
Property Including those past due. All rents collected by the receiver shall be applied first to payment o v ovws
management of the Property and collection of rents. including. but not limited to. receiver’s fees, Premiums on receiver's
bonds and reasonable attormeys® fecs, and then to the suris secured by this Mortgage. The receiver shall be liable to
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