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MORTGAGE ML? 1130412636

SUSAN G BOWN, SINGLE ANv NEVER BEEN MARRIED,

{"Borrewer”). This Security Instruraent is given 1o

ROME FEDERAL SAVINGS & LOAN ASSOCIATIUN OF ELGIN 9.3440 >49

‘

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address iv 16 NORTH SPRING STREET, ELGIN, ILLINOIS of1:0

{"Later”). Borrawer owes Lender the principal sunt of

FORTY THOUSAND ARD NO/100

Dollars (U.S. $  40,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Zwstrument ("Note”), which provides for
monthly payments. with the full debt, if not paid earlier. due and payable on MARCY 1, 2008

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nhte, with interest, and all rene w.xls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
i protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants’and, agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey” t27Lender the following
described propenty located in COOK County, Hlinois:

y

which has the address of 765 TERRACE COURT UNIT 109, ELGIN Street, City .

IHlinois 120) "Properts TN
0 6012 Zip Cote) ( perts Address”)

Form 3014 9/90
LLNOIS - Sirgio amily Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Amended 5/91
Q-&Rﬂti 9106 YMP MORTGAGE FORMS (3121283 8100 - SO00:421. 7291

. DEPT-01 RECORDINGS $37.00
.Tvgzrm&wggymmiéfmm
.~ CGOK COUNTY RECORDER v

THIS MORTGAGE ("Security lustrurment”) is given on MARCH 1, 1963 . The mortgagor is
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17, Transtér of the Pmu N QnEcﬁEILQJA Lﬂ Q(Q B X}c Praperty or any interest in it

is sold oz transterred (or i1 @ beneticial interest in Borrower is sold or transferred and Borrower is ot i natural persor) without
‘Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mafed within which Borrower must pay all sums secured by this
Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Kight 1o Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
cnforcement of this Security Tastrument discontinued at any time prior to the eardier of: () § days tor such other period as
applicable taw may spectfy for reinstatement) before sale of the Property pursuant to any power of sale contmmned i this
Securits lostrament: or (b) entry of & judgment entorcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender abf sums whis =2 would be due under this Security Instrument and the Note as if no aceelesation had oceurred: ()
cisres any detault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrament,
including. but notdmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to tssure
ihat the tien ol thiv Secority Dastrument, Lender's rights in the Property and Borrower’s obligation to pay the semis sceured by
this Securnty Tustrume(t shall continise unchanged. Upon reinstateraent by Borrower, this Sccurity Instrument amd the
obligativss secured hereby(shall remain fully etfective as if no acceleration had occurred. However, this right to reinstate shall
fot apply 10 the case of aeceleairon under paragraph 17.

19, Sale of Note; Change 0 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or mon'times without prior notice to Borrower. A sale may result in i change i the entity (known
as the "Loan Serviver”) that collects monthyy rayments due under the Note and this Security Instrument. There also muy be one
ot more changes of the Loan Servicer uareizied to i sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the addresy to which payments should be made. The notice will also contan any other
information required by applicable law.

29, Huzurdous Substances. Borrower shall not caiise or permit the presence, use, disposal, storage, or release of any
Huzardous 3ubstances on or in the Property. Borrower shuii vot do, nor allow anyone else 1o do, anything affecting the
Properry that i 1n vielation of any Environmental Law. Thepresading two sentences shull not apply to the presence. use, or
storape on e Property of small quantities of Hazardous Substanezs that are generally recagnized to be appropriate to nornud
residential ases aaed o maotenance of the Property.

Borrowey shatl promply give Lender written notice of any investigaton, clainy, demand, tawsuit or other action by any
governmental ar regulatory agency or private party involving the Pmpv.rlv dedsany Harardous Substance or Eavironmental Law
of which Borrower hus actual knowledge. It Borrower learns, or is notified by any) governmental or regubatery authonty . thi
any renmvad or other remediation of any Hazardous Substance affecting the Propertyas necessary, Borrower shall promptly take
all necessary remiadial actions in accordance with Environmental Law.

As used in his paragraph 20, "Hazardous Substances” are those substances defiited a< toxic or higzardous substances by
Environmental Law and the following substances: gasoline. kerosene, other Hammable orctoxic petroleum prowducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and-cadieactive materials, As used in
this parsgraph 20, “Environmental Law" means federal laws and faws of the jurisdiction wher: the Property is located that
relate o health, saiuiy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remidics, Lender shall give notice to Borrower prior to acceleration following Pavrower's breach
of uny covenant or agreement in this Security Instrument (bui not prior to accelerativn under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (h) the action reguired to cure the defuult;
(c) a date, not less thun 30 days from the date the uotlee is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judlcial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, i1 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require hnmedinte puyment in full of all sums
secnred by this Security lastrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bot not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument
without charge to Borrower  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemiption in the Property. Form 3014 9/90
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it Leoder requires) provaded by aamsarer appros ed by Lender agam becomes .n.nlul‘la add s obtimed. Borrower shall pay
the previums required (0 maintnn mortgage msurance i effect, of o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreenent between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrowar notice at the time ol or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with any
condennation or other taking of any part of the Property, or for comveyance in lieu of condemnation, are hereby assigned and
shall be pand to Lender

[n the event of a total aking of the Property. the proceeds shall be applied to the sums secured by this Security [nstrument,
whethet or not then due, with any excess pind o Borrower. I the event of a partiad taking of the Propeny in which the fuir
market value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums secured by this
Security Instrument immediately betore the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fracion: (u) the total
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking.“Any balance shall be pawd te Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pioporty immediately before the taking is fess than the amount of the sums secured immediately beiore the
taking, unless Borrower aid Lender otherwise agree in writing or anless applicable law otherwise pravides, the procecds shall
be applied to the sums securea Sy thas Securty Instrament whether or ol the sums are then due,

It the Property is abandornied oy, Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damagss/ Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lendes is authorized to collect and apply the proceeds, at tts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrament, wheth=! 25 not then due.

Unless Lender and Borrower otherwise pgice o writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments Seferred o in paragraphs Fand 2 or change the amount of such pavments.

11. Borrower Not Refeased; Forbearance Bs Fender Not a Waiver, Extension of the ume for payment or modification
ol amortization of the sums sceured by this Securty Insepeient granied by Lender to any successor in interest of Borrower - Sall
not operate to telease the Tiability of the orgmal Borrower or Barrower's successais i interest. Lender shall not be required to
commenice proceedings gidnst any successor i interest o reiuse W exdend time for payment or otherwise modify amoertization
of the sums seenred by this Security Instriment by reason of Zany demand made by the orginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any” right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this

Sccurity Instrumeni shall bind and benefit the successors and assigns oi=tender-and Borrower. subject 1o the provisions of

paragraph 17, Borrower's covenants and agreements shall be joint and severdl, apy Borrower swho co-signs this Secunty
Instrament hut does not execute the Note: () is co-signing th Security Instrumedtonly to mortgage. grant and convey that
Borrower's interest 1n the Property under the terms of this Security Instrument: ¢hy icae prrsonally obligated to pay the sums
secured by this Security Instrument; and (o) sgrees that Lender and any other Borrower may agiee to extend, modify, forbear or
make any accommodacions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security instrument is subject 1o 4 law whichsasets, maximun loan charges,
and that law is finally interpreted so that the sterest or other loga charges collected or to be cobieet{Gan connection witn the
loan exceed the permitted limits, then: ta) any such foan charge shall be reduced by the amount neces:.. v 4o reduce the charpe
to the permitied Hmit; and (b) any sums already collected from Borrower whichi exceeded permitted imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o by owking a direct
payment W Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided tor in tins Security Instrument shall be given by delivering it or by matling
it hy first cliass nua! unless applicable faw requires use of another method, The aotice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by firse class mail to
Lender's address stated herein or any other address Lender designites by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided i this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any proviston or clause of this Security Instruineni or the Note
conflicts with apphicable Jaw, such conthict shall not atfect othier provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Berrower shall he given one conformed copy of the Note and of this Security Instrument,

fForm 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ST guy o  HARCH . 1993
and s mmrpnmlcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust er Suurny
Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o seeure
Borrower's Notc o

KOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
(the "Lender™)

of the same date and vovering the Property described in the Security Instrument and located at:

765 “fZPRACE COURT UNIT 109

ELGIN,  TLLINOIS 60120
{Property Address]

The Property mdiudcs unit in, together with an endivided interest in the common elemerts of, a condominium
project known as:

LORD'S PARK CONDOMINIUM ASSCCIATION
INamie of Condoninium Project]
(the "Condominium Project”), '.tnz owners association or other entity which acts for the Condomumm Project
(the "Owners Association” ) holds title-te. property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's icerest_in the Owners Association and the uses, proceeds and benefits of
Borrower s interest.

CONDOMINIUM COVENANTS. 1 sddition to the covenants and sgreemnents made in the Security
Instrument, Borrower and Lender further covenart und agree as follows:

A. Condominium Obligations. Borrower (shall perform all of Borrower’s obligations under  the
Condotninium Project’s Constituent Documents. The Constituent Rocuments™ are the: (i) Declaration or any
other document which creates the Condominium Projects (1) by-laws; (i) code of regulations; and (iv) other
equivalent docunients. Borrower shall promptly pay, when dus, #il dues and assessments imposed pursuant to the
Constiuenmt Documents.

B. Hazard Insurance. So long as the Owners Association maintzins, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium Project ‘whicn is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agasesiapc hasatds Lender requires, including

fire und hazards included within the term “extended coverage.” then:
(i) Lender waives the provision in Uniform Covenant 2 for the’nonihly payment to Lender of
onc-tweltth of the yenrly premium installments for hazard insurunce on the Property i
() Borrower's obligation under Uniform Covenant § to maintain hazard invdaraace coverage on the
Property s deemed satisfied (o the extent that the required coverage is provided by ihe/Odners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragy.
I the event of a distribution of hazard insurance proceeds in ficu of restoration or repair following a loss to
the Property, whether to the unit o to conimon clements, any proceeds payable 10 Borrower are herehy assigned
and shult be paid ta Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Assciiation maintains a public liability insurance policy acceptabic in form, amount, and extent of
coverage io Lender,

MULYISTATE CONDOMINIUM RIDER - Single Farmily/Second Mortgage - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 Amasnded 5/91

@5-208 (@108 VMP MORTGAGE FORMS - (3131293-8100 - 180015217291
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765 Terrace Court, Unit #109, Elgin, IL

UNIT NUMBER 109, IN LORD'S PARK CONDOMINIUM, AS DELINGATED ON
SURVEY OF LOTS 9, 10, AND 12 IN LORD'S PARK TERRACE, A PART OF
LOT 16 IN COUNTY CLERK'S SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDTYAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER
REFERKRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT “A"
TO DECLARATION OF CONDOMINIUM MADE BY THE FIRST NATIONAL BANK
OF ELGIN, TRUST NUMBER 1831 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22084235 TOGETHER WITH AN UNDIVIDED 2.8 PERCENT INTEREST IN
SAID PARCE! ! naCEPTING FROM SAID PARCEL, ALL THE PROPERTY AND
SPACE COMPRIGING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SALID DECLANRATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

S Iy oo 7 - 17
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