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MORTGAGE

TS MORTGAGE ("Security Instrument”) is given on February 25, 1993
The mortgagor is FeSiR R. SEWAN and DONNA KUO SEMAN, HUSBAND AND WIFE

("Borrower")., This Sccurity Instrument is giveis W

River Valley S8avirys Bank, FSB
, and whosc address is

which is organized and cxisting under e iawsof  the United Statea of America

200 BW Jefferson, Peoria, IL 61602
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE TROUFARD 8XX RUNDRED AND 00/100

Dollars (US. $  121,600.00 ). This debi ic-2avidenced by Borrower's note dated the same daic as this Sccurity
Instrument ("Notc"), which provides for monthly paymer:s, with the full debt, if not paid carlicr, duc and payable on
March 1, 2000 . This Security insurwment secures (0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Notce; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Sccrrity Instrument; and (c) the performance of Borrower's
covenams and agreements under this Security Instrument and the Neie For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
7.00X County, Hlinois:

LOT 2 (BXCEPT THE NORTH 20 FEET) AND THE NOKTH 10 PEET OF LOT 3
IN BLOCK 10 IN CONGDON'8 RIDGE ADDITION TO ROGLRY, PARK, SECTION
30, TOWNSEIP 41 NORTH, RANGE 14, EAST OF THE THIKD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX NO. 11-30-321-~-014 VoL. 505
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DEFT-01 RECORDING 333,50
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COax COUNTY ReCORDER
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which has the addressof 7248 N. BAXILTON AVENUE
{Street] [City)
Winois 60645 ("Property Address™),
{Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixiures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in {ull, a sum ("Funds") for: (a) ycarly
taxes and assessmeuts which may autain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
paymesis or grourd.rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, 1f any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, i accordance it the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow 1’cms.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amcunt a lender for a fedcsatly related mortgage loan may require for Borrower's cscrow account under the federal Real
Estate Scttlement Procedures Ac! of 1974 as amended from time to time, i2 US.C. 82601 et seq. ("RESPA"), unless
another law that applics to the-Funds scts a lesser smount. If so, Lender may, at any time, collect and hold Funds in an
amount not ¢ exceed the lesser amoun.. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures ol fature Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institut'on whose deposits arc insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an instiition) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Escrow ltems. Lender may not charge Bozrowsr for holding and applying the Funds, annually analyzing the excrow
account, or verifying the Escrow licms, unless Lenue: pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Leader may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection vith this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requites interest to be.paid, Lender shall not be required to pay Borrower any interest
or camnings on the Funds, Borrower and Lender may agree wn writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accourting of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit to the Funds was made. The Fupds are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied o tc neld by applicable law, Lender shall account to
Borzuwer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lende iy so notify Borrower in writing, and, in
such casc Borrower shall pay 0 Lender the amount necessary 10 make up the 'deficiency. Borrower shall make up the
deficiency in no more than twelve monthly peyments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompuy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leuder, prior W the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sule 75 a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all payments reccivad, by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment churges duc under the Note; second, to aieants payable under
paragraph 2; third, o inicrest duc; fourth, o principal due; and last, to any late charges duc under the Notw:

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions atwibutable o the
Property which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower
shall pay these ebligations in the manuer provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directiy 10 the person owed payment. Borrower shall promply furnish w Lender all notices of amounts to be paid
under thic paragraph. If Borrower mekes these payments directly, Borrower shall prompty furnish to Lender receipts
eviaencing the psyments.

Bormower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securced by the lien in a manner acceplable to Lender; (b) contests in good faith
the lien by, or deiends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to
prevent e enforcement of the lien; or (c) secures from the holder of the licn an agreement salisfactory W Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a iien
which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insurcd against loss by firc, hazards included within the term “cxiended coverage” and any other huzards, including
flosds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 1R78L2 (9103 Form 3013 9/90 (nuge 2 0of 6 pages)

Svn .o Yusnaen Formy i I
T3 Orgw Sot 1 SCONSNMANY DFAX 618781110

Lo ) €'

g
-

6.




UNOFFICIAL COPY




UNOFFICIAL, GQPY

for the perods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w
tender's. approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may. at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give W Lender all receipts
of paid premiuns and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the resioration or repair is cconomically feasible and Lender's sccurity is not lessened. [f the
restoration of repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t repair or restore
the Property ur to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
whn the notice is given,

Unless Leader and Borrower otherwisc agrec in writing, any application of procceds to principal shall not extend or
postpone the duc #ite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 2)/th: Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Fropenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately-prioy, to the acquisition.

6. Occupancy, Prescrvaiiion, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oCoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secur.iiy Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least onc year after the date Of erupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withheld, or unless extcnrating ciicumstances cxist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, al!ow ihe Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfciture action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ‘nthcrvise matcrially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a Zefault snd reinstate, as provided in paragraph 18, by causing the action
or procecding o be dismissed with a ruling tha, i Lender's good faith determination, precludes forteiture of the
Borrower's interest in the Property or other material imprirment of the lien created by this Sceurity [nstrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matcrially false or
inaccurate information or statements to Lender (or failed to'nzovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (0. <epresentations concerning Borrower's accupancy of the
Property as a principal residence. If this Security Instrument is on & ieaschold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquires fec title 10 the Property, the leascliold and the fec title shall not merge unless Lender
agrees W the merges in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails o' perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may simnificanty affect Lender's rights in the
Propenty (such as a procceding in bankruptcy, probate, for condemnation or for'citare or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Froperty and Lender’s rights in the
Property. Lender's actions may includc paying any sums secured by a lien which has pr iority over this Sccurity Instrument,
appenring in court, paying reasonable attomeys® fees and enicring cn the Propenty to make sepairs. Although Lender may
take action nnder this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under shis paragraph 7 shall become additional debt o Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amount: shali-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-i.<iler 1o Borrower
requesting payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan-sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the
premiums required (o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the ycarly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
licu of morgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain morlgage insurance in
effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agrecment hetween Borrower and Lender or applicable law.

9. Juspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowes notice at the titne cf or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condesiiiaion or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shait be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied 1o the sums sccured by this Security
[nstrument, whether or not ther due, with any excess paid to Borrower. 1n the ovent of a partial tking ol the Property in
which the fair market valuc of the Property immediately before the taking is equal w or greater than the amount of the sums
socured by this Security Instrumens immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
+he sums secured by this Sccurity Instrument shall be reduced by the amount of the procecds muitiplied by the following
fraction; (2) the toital amount of the sums secured immediately belore the taking, divided by (b) the fair market valuc of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediawcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
cJUmu:nisc provides, the proceeds shall be applied (o the sums secured by this Securily Instrument whether or not the sums
wro duc.

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or o the
sums secured by tns Security Instrument, whether or not then due.

Unless Lended sma Bormower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date-2( e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such puyments.

11. Borrower No? Qelensed; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
maodification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest
of Bosrower shall not operate to velease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commen 2 proceedings against any successor in interest or refuse w extend time for payment or
otherwisc modify amenization of the sums secured by this Sccurity Instrument by reason of any demand madle by the
onginal Borrower or Borrower's succssas in interest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
- Sacurity Instrument shall bind and benefit the iucessors and assigns of Lender and Borrower. subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this Sccurity
Instrument but does not execute the Note: (8) is co-sigring this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the werms of s Svcurity Instrument; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees Lvat Lander and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the ‘crmis of this Security Instrument or the Note without that
Borrower's consent.

1. Loan Charges. 1f the Joan sccurcd by ihis Security Instument is subject 0 a law which scls maximum loan
charges, and that law is finally interpreted so that the intexest or other iran charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge +5all be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose (o make this refund by reducing thu-prizcipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be teated as a partial prepayment without any
prepayment charge under the Notc.

14. Notices. Any notice o Borrower provided for in this Security Instrument sn il be given by delivering it or by
mailing it by first class mail unicss applicablc law requires usc of another method. The notice shall be dirccted 10 the
Property Address or any other address Borrower designales by notice lo Lender. Any notice 1o Lender shall be given by
first class mai? to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any nolice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender whin-given as provided
in tisis paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law ‘andd-the law -of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Iastrumcnt or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cun be given cffect withcut the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowcr is seld or ransferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity instruincent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. Il Bomrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
ITEM 1876Le8 (9102} Form 3014 99 (puge 4 of 8 puges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Bormmower,
this Security [nstrument and the obligations secured hercby shall remain fully cftective as if no acceleration had occurred,
However, this rishe ¢ reinstate shall not apply in the case of acceleration under paragraph 17.

19, Suie of Note; Change of Loan Servicer,  The Notc or a partial interest in the Notc (together with this Security
instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be on¢ or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accerdance with paragraph 14 above and applicuble law. The notice
will siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contai: ary other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyouc clse to do, anything affecting the
Property that is in viuinidon of any Environmental Law. The preceding two seniences shall not apply to the presence, use, o
storage on the Property o7 small quantities of Hazardous Substances that are generally recognized to be approprialc 10
norma! residential uses and-tonsintenance of the Property,

Borrower shall promply give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agercy or private party involving the Property and any Hazardous Subsiance or Environmental
Lav of which Borrower has actue! knowledge. If Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affccting the Property is nccessary, Borrower
shall promptly take all necessary remedial 2ctiovs in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substaicrs:-gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, matcrizls Containing asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Envircnmental Law" ricans federal laws and laws of the jurisdiction where the Property is
jocated that relaie to healih, safety or environmental proterdon '

NON-UNIFORM COVENANTS, Borrower and Lenaer fisther covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give motice ty Borrower prior to acceleration fullowing Borrower’s
breach of any covenant or agreement in this Security Instrumzat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (=) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice 's 1,iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dat= specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciil proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration und the right to assert in the
foveclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and
foreclusure. if the default is not cured on or before the date specified in the nutice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled t vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reazonuble attorneys’ fees and
casts of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instryment without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded wgether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security

Insrument. {Check applicable box(es))

D Adjustablc Rate Rider [: Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider E Planned Unit Development Rider D Biweckly Payment Rider
[}j Bailoon Rider E Rate Improvement Rider D Second Home Rider

D Other(s} {specify}

BY SIGNING BELOW, Bosrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Sacurity Instrumesis :ad in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:
a /z"; - NG
~ (Seal) | 74 -(,-\u’{/i - (Scal)
-Borrower pmu/g. 8 ' -Borrower
Social Sconrity Number O Social s,ac7é:y Num 129-50-9166
( ' S(/p
£ . (Seal) i %L/v['{/‘/L ‘/ e (Scal)
Foriower DONNA XUO SEMAN -Borrower
Social Security Number e Social Security Number 101-44-3652
q
STATE OF ILLINOIS, \ /7"/"Coumy $s:

I, the undersigned ,a Notary Public in and for said county and state,

do hereby certify that  Peter R, Seman and Donna Kuo Seman, hushand and wife

, personally known to me to be the same peasea(?; whose name(y)  are

subscribed 10 the foregoing instrument, appeared before me this day in persan, and acknowlcdyed that  they signed
and delivered the said instrument as their frec and voluntary act, for the ueas s7d purposes therein set
forth.

BN o/ OO 2
3 2SS dayol [« bﬂul—-(*/ 155

)/

Given under my hand and official seal, this

My Commission expires:
/}WLM L
Y = ‘{ Notary Public
This instrument was prepared by
(Name) River Valley Savings Bahik, FSHOFFICIAL SEAL”
CAW SUSAN E. CAVENEY
{Address) 200 8W Jsfferson Notary Public, State of Minois
ITEM ¥878LS (9103) Peoria, IL 61602 JY Commisslon EXW*’WU‘SM 90 (pags 6 of 6 pages)
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BALLOON RIDER Loan Number: 1071568

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 25TH day of Fabruary 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Sccure Debt
(the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note
to River Vallesy Savings Bank, PSB
wne render”) of the samc Jaie and covering the property described in the Security Instrument and located au

7248 N. HAMILTON AVENUE
CHRICAQO, IL 60645

[Propenty Address)
The interesi rawe stated on the Note is called the "Note Rate.” The date ot the Note is called the "Note Datc.” I understand
the Lender may transfer the Noie, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Insttument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITICNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Note):

1. CONDiINMTNAL RIGHT TO REFINANCE

At the mavinty date of the Note and Security Instrument (the “"Maturity Date’), I will be able 1o obtain a ncw loan
("New Loan™) with 7 new Maurity Datc of MWarch 1, 2023 and with an interest rate equal to the
"New Notc Rate" Gererimined in aceordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditiclni-Refinancing Option™). If those conditions arc not met, I understand that the Note Hoider is under
no obligation w refinance o2 modify the Note, or (o extend the Maturity Date, and that I will have to repay the Note from
my own rcsources or finda leider willing 10 lend me the moncy o repay the Note.

2. CONDITIONS TO OPTLON

I I want 1o exercise the Cond’aGnal Refinancing Option at maturity, cenain conditions must be met as of the Maturity
Date. Thzsc cunditions are: (1) I 1assrsull be the owner and occupant of the property subject 1o the Security Instrumerit
(the "Property™); (2) I must be currest in 3 monthly payments and cannot have been more than 30 days late or any of
the 12 scheduled monthly payments.imn edia ely preceding the Maturity Date; (3) no licn against the Property (except for
taxes and special asscssmenis not yet due =nd payablc) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage po.nts above the Note Rate; and (5) 1 must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egqua’ to the Federal National Mortgage Association's required net
yield for 30-year fixed ratc mortgages subject to a 60-dyy mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 10 the nearest one-cighth of one perciniage point (0.125%) (the "New Note Raic”). The required
net yield shall be the applicable net yicld in effect on the daiz'a.d time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this sequired net vield is not available, the Note Holder will
determinc the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is aot greswes than S percentage points above the Note
Kate and all other conditions required in Scction 2 above are satisfied, the (Notc Holder will determine the amount of the
monthly paymcnt that will be sufficient o repay in full (a) the unpaid princiza); plus (b) accrued but unpaid interest, plus
(¢) all other sums I will owe under the Note and Security Instrument on the Maruriy Date (assuming my monthly paymeats
then arc current, as required under Section 2 above), over the term of the New Notr/ai zhe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and (=:srest payment cvery month until the
New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at Icast 60 calendar days in advance of the Maturity Dau. and advisc me of the principal,
accrued but unpaid interest, and ail other sums [ am expected o owe on the Maturity Date. Tueduic Holder also 'will advise
me that I may axercise the Conditional Refinancing Option if the conditions in Scction 2 above aicsnet. The Note Holder
will provide tay payment record information, together with the name, title and address of the person/eepresenting the Note
Xolder that 1 must notify in order to exercise the Conditional Refinancing Option. If I meet the cond.Gops.of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 ca'endar days prior
17 the Maturity Date. The Note Holder will calculate the fixed New Note Rate bascd upon the Federal National Mortgage
Association’s applicable published required net yicld in effect on the date and time of day notification is reccived by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days o provide the Note Holder with accept-
2ble proof of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Notc Rate), new monthly payment amount and a date, time and place at which
[ must appear to sign any documenits reguired to complete the required refinancing. [ understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

orrower accepts and agrees to the termsAind cofums winced in this Bailoon Rider.
. ,,{M}Z

Y/
N _ (Scab) // /Z/M L —__ (Scal)
-Borrower p&“ﬂl XUO SEMAN -Borrower
(Seal) (Scal)
-Borrower -Borrower

[8ign Org. sal Only)}

MULTISTATE BALLOON RIDER-Singie Family-Fannle Mae Unitorm Instrument Form 3180 12/89 (page 1 of } page)
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