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for the periods thai Lender requires. The inwurance catrier providing the insurance shall be chasen by Borrower subject o
Lender’s approval which shall not be unreasonsbly withheld, If Borrower fails o mainfain coverage doscribed above,
Leuder may, at Lender's option, obiain coverage 1o protect Lendes’s rights in the Propenty in accordance with paragraph 7.

All ipsurance policies and renewals shall be acceptable (0 Lender and shall include a standard morigage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid peemiums and rencwal notices, In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and
Lender. Lendos inay make proof of loss if not made prompdly by Barrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
1esloTwlion or fepair is fiot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 0 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borowes abandoqs the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has

offered i scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Propenty or to pay sums secured by this Security Instrument, whethex or not then due. The 30-day period will begin
when the wouce is given. : _ _

Unless Lender o Bomower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpons the duc daie of the manthly payments refesred 1o in paragraphs 1 and 2 or change the amount of tho payments, 1f
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resuiting

. from dasnage t: the Prop<ry prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securily
Instrumens jmmediately paos iz ihe acquisition.
. & Occupancy, Preservatir, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lepsebalds. Borrower shall occuyy establish, and use the Property as Bormower’s principal residence within sixty days
after the execution of this Security 1zsqrument and shall continve 10 occupy the Propesty as Borrower’s principal residence
for at least oac veac afier the date of ccchpancy, unless Lender otherwise agrees in writing, which consent shafl not be
uireascriabiy withheld, or unless cxienusiing circumstances exist which are beyond Borrower's control. Barrower shail not
destroy, damage or impair the Property, allow e Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeilure action or proceeding. whether civil or criminal, is.begun that in Lender’s good faith judgment
could result i foifeiure of the Property or oth'rrice malerially impair the lien created by this Sccurity Insiument or
Lender security interest. Borrower may cure such a cef! and reinstate, as provided in pasagraph 18, by causing the action
or proceeding o be dismissed with a ruling that, ii Lender’s good faith detcrmination, precludes forfeiure of the
Bomrawer's inierest in the Property or other material impairrieny of the lien created by this Sccurity Instrument of Leader’s
security ierest, Borrower shall also be in default if Borroway, during the loan application process, gave matcrially falsec or
inaccurate information or stalements 10 Londer (or failed o pravids Lender with any maierial information) in connection
with the kian cvidenced by the Note, including, but not limited to, ta=sentations concerning Borrower's occupancy of the
Propesty as a principal residence. If this Security Instrument is on a leaselicid, Borrower shall comply with all the provisions
of the lesse. If Bomower acquires fee ditle o the Property, the leasehcid and the fee title shall not merge unless Lender
agrecs 10 the: merger in writing, -

" 7. Protection of Lender’s Rights in.the Property. I Borrower fails 1o perform the covenants and agrecments
conigined in this Socurity Instrument, or there is & logal proceeding that may siymificantly affect Lender's rights in the
Propenty (sich as & proceeding in bankaupicy, probate, for condemnation or forfinie or W enforce laws or regulptions),
then Lender may 40 and pay for whatever is necessary (o protect the value of the P-onerty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prioritv-over this Sccurity Instrument,
appearing in coutt, paying reasonable attorneys' foes and entering on the Property o maks repairs. Although Lender may
take achion under this paragraph 7, Lender does nok have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt or Rurower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts sha! bear interest from ¢
the dete of dishursement a the Note rate and shall be payable, with interest, upon notice from ‘tander lo Borrower -,
requesisag paymenl. . _ !

8. Morigape Insurance.  If Lender required morigage insurance 8s a condition of making the foan secured by this
Secwrity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any “,
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the - |
premiums required 0 obtain coverage substantially cquivalent tc the morigage insurance previously in eftect, at a cost
substantially equivalent 1 the cost 1o Borrower of the mongage insurance previously in effect, from an allernaic morigage
insures approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay io
Lender cach moath a sum equal o one-twelfth of the yearly monigage insurance premium being paid by Borrower whet the
insuranoe covesage lapsed or ceased 0 be in offect. Lender will accept, use snd resain these payments as a loss reserve in
lieu of mongage nsurance. Loss resesve payments may no longer be requised, al the option of Leader, if mortgage
sinsurmact coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
&gain becomes svzishie and is obtained. Borrower shall pay the premiums required to mainiain morigage insurance in
effect = w provide a Joss reserve, umtil the requirement for mortgage insurance ends in accordance with any writen
agreament helween Borrower and Lender or applicable law. _

9, imepection.  Lendor ar its agent may make reasonable entries upol and inspections of the Propenty. Lender shall
give Borruwer notice al the time of or prior (o an inspection specifying reasonable cause for the inspection.

18.Condemnation,  The proceeds of any award oc claim for damages, direct or consequential, in connection with
{TEM 1870LY 1322 Fare NS 998 [payw 7 of 6 pagus)
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wpplicable ‘aw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the’ Note as if no acceleration had
occurred;, (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurved in enforcing this
C Scourity Instrument, including, but not limited 10, reasonable attomeys’ fees; and (d) takes such action as Lender may
. rcasonably requite 10 assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1 pay the sums secured by this Security fnstrument shall continue unchanged. Upen reinstatement by Borrower,
this Securitv {nstrurment and the obligations secured hereby shall remain fully effective as if no accelcration had occurred.
> However, this right (o reinstate shall not apply in the case of accelcration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noic (together with this Security
: Inswament) may be sold once or more times without prior notice 1o Borrower. A sale may result in a change in the entity
; (known as the “Losa Servicer™) that collects monthly payments due under the Nite and this Security Instrument. There also
L may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowes wil! be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
3 will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

wili also contain anv 9t or information required by applicable law.

0. Hzixrdous Subviances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

. Harardous Substances o7 or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, or

sovage on the Property of a7l quantities of Hazardous Substances that are generally recognized 1o be appropriato o
norma! residential uses and to niarerance of the Property.

., Borrower shall prompily give [2pder written notice of any investigation, claim, demand, lawsuit or other action by any
goveramer'=! or regulalory agency.c. private party involving the Property and any Hazardous Substance or Environmental
aw 0f which Bormower has actual kmowledee, If Borrower leams, or is notified by any governmental or regulatory
suthority, that any removal or other remearraon of any Hazardous Substance affecting the Property s necessary, Borrower
shall promptly take all necessary remedial actiors in accordance with Environmental Law.

~ As uscd in this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: susstine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials curiaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law™ means federa) laws and laws of the jurisdiction where ihe Property is
located that relate 1o health, safety or environmental protectior . ,

 NON-UNIFORM COVENANTS. Borrower and Lender furthzr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Burrower’s
breach of any covenant or agreement in thiy Security Instrument (put not prior to acceleration under paragraph 17
-smiess applicable law provides otherwise). The notice shall specify: () t%e default; (b) the action required to cure the
default; {(c) a date, not less than 30 days from the date the sotice is gvén to Borrower, by which the default must be
cured; and (d) th»* Jaifure to cure the default on or before the date spccifier in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial {irocceding and sale of the Property. The
sotice shall further inform Borrower of the right to reinstate after acceierstion and the right to assert In the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosore, If the default is not cured on or before the date specified in the notice, ) =nder af its option may require .
Sediiadinte paymicat in full of il sums secured by this Security Instrument without further demand and may -
fosaclose this Security Instrument by judicial proceeding. Lender shall be entitled to culizct all expenses incurred in !
pursiing the vemedies provided in this paragraph 21, including, but not limited tv, reasoriabk> attorneys’ fees and
conts of title evidence.
22, Release. Upon payment of ail sums secured hy this Security Instrument, Lender shalt rclcase this Security
Instrament without charge o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestesd. Bomrower waives all right of bomestead exemption in the Property.
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UNQREHo AbedL OPY ¢ 2

{CONDITIONAL RIGHT TO REFINANCE)

THIS GBALLOON RIDER is mada this  22ND  day of FEBRUARY .19 93
-nd is incorparated into &nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt (the 'Securﬂy
- Instrument”} of the same dale given by the undersigned (the *Borrower”) to secure the Borrowser's Note to UNITED MORTGAGE
SERVICE, INC., )
{, IL &0D&2 (the “Lender"}

3000 W. DIRNDEE, SUITE #2318, NORTHBROOK,
of the same dete and covering the property dascribed in the Sacurity Instrument and located at:

900 LAKE SHURE DRIVE, UNIT # 508, CHICAGO, IL 60611

{Property Addross)

The Interast rate statad on the Note is called the "Note Rate.* The date of the Note is called the "Note Date.* | understand the
Lenade: mey tranater the Note, Security Instrument and this Rider. The Lander or anyons who takes the Note, the Security Instrument and
this Rider by trzstar and who is entitied to receive payments under the Note is calied the “Note Holder.”

ADDITRONAL COVENANTS. In addition 1o tha covenants and agreements in the Security Instrument, Borrower and Lender
‘furthar covenant and agrec as lollows (despile anything 1o the contrary cantained in the Security Instrument or the Note):

1. COMDITIONAL RIGHT TO REFINANCE
At the maturity dai of the Note and Security fnstrument (the "Maturity Date®}, | will be abls to obtain a new loan ("New Loan")
2023 . and with an intarest rate aqual to the “New Note Rate’

with a new Maturity Date o7 MARCH 18T .
ii all the conditions provided in Sections 2 and 5 below are met (the "Conditional

determined in acoordance ».th Seclion 3 below i
Astinsncing Option”} |f those co'iditions are not met, | understand that the Note Holder |s under no abligatlon to refinance or modify the

Nots, or ts exvand the Maturity Dte and that | will have to repay the Note from my own resourcas or find a lender willing to lend me the

monaey 12 repay the Note.

4. CONDITIONSE TO OPTION
11 ¢ want 4= «xarcise the Conditions: Rafinancing Option at maturity, caertain conditions must be met as of the Maturity Date. These
sonditions are: (1] | must still be the owner and o~cupant of the proparty subject to the Security Instrument {the “Property™); (2) | must
be current in my Monthly payments and cannot nas 2 »9en more than 30 days late on any of the 12 scheduied monthly paymants immediately
| preceding the Maturity Date: (3) no lien ageinst the Property (except for laxes and special assassments not yet due and payabie) other than
that of the Security instrumen’ may axist: (4) the New "o Rato cannot be more than § percentage points above tho Note Rate; and (5) | must

mahke & wrilten request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The Hew Note Sate will be a fixed rate of interest equa. i~ t.e Fedesal National Mortgage Association's requirad net yield for 30-year

fixed rate morgages subject to a 60-day mandatory delivery coialnitment, pius one-haif of one percentage point {0.5%), rounded to the naarest
ons-aighth of one-percentage point (0. 125%} (the "New Nate Rate"). ' ne required net yield shali b the applicable net yield in offact on the
date and time of the day the Note Hoider recoives notice of my elacticn to exercise the Conditional Retinancing Option. If this required net
yiald is not availer!s, e Noie Holder will determine the New Note Rate Ly ysing comparable information,

4. CALCULATING THE NEW FPAYMENT AMOUNT

Provides the New Note Rate as calculated In Section 3 above is not greaer..n~i 5 parcentage points above the Note Rate and ali
ather conditions required in Section 2 above are satistied. the Note Holder will det.rrv.ine the amount of the monthly payment that will be
sulficient to repay i iult {a} the unpaid principal, plus (b} accrued but unpaid interes’ plus (c) all other sums { will owe undar the Note and
Security Instrument on the Maturity Date (assuming my monthiy payments thon are currest, a3 required under Section 2 above), cver the
term of the New Noic at the New Note Rate in aqual manthly gayments. The resul) of this caicy ation wlll be the amount of my new principal

and imarest peyment every month until the New Note is tully paid.

8. EXERCASING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at lsast 60 calendar days in advance of the Maturity Date and a jviza me of the principal, accrued but
unpaid interest, and ail ether sums | am expected to owe on the Maturity Date. The Note Holder also will aUvise me that | may exercise the
Conglitionst Retisancing Option if the conditions in Section 2 above are met. The Note Hotder will provios my 22vmaent record information,

togeiher wilth the name, titte and address of the parson reprasenting the Note Holdar that | must notily in orc er to exercise the Conditional
Relinancing Opiion. 1t | meet the conditions of Section 2 above, | may exercise the Conditional Retinancing Crde. by nofifying the Note
Hofder no [&ter than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New NGle 'Ante based upon the

Fedcrai National Mortgage Association’s applicable published reguired net yleld in effect on the date and time of duy actilication is received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calondar days to provide the Note Holdes w'i: scceptable proof

ot my required ownarship, occupancy and property lien status. Before the Maturity Date tha Note Holder will advise me 2t Lhe new interest rate
{the Now MNote Rete), new monthly pgyment amount and a date, time and place at which | must appear o sign any documenta required to
complete the required refinancing. | understand the Note Holder will charge me reasonable fees and coats associated with exercising the
refinsnce ogtion.

v SIGNING BELOW, Borrower accepts and agraees to the terms and covenants contalned in this Balloan Rider

{Seal) MML..@MJ;, (Seal)
~Berrower

-Borrower SUSAN E. SMITH
(Seal}

{Seal)
—Bormrcwer - —Borrowsr
[Sign Original Only}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of FEBRUARY, 1993 .
wnd is incorporaied into and shall be decme 1o amend and supplement the Morgage, Deed of Trust or Security Deed (the
*Security lustrument”) of the same date given by the undersigned (the "Borrower”) tw secure Borrower’s Note (o

Houmehold Bank, £.38.b.,
’ (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
900 LAKE SHORE DRIVE, UNIT # 508, CHICAGO, IL 60611

[Fropeny Address]
"The Propesty inch:dss 3 unit iz, together with an undivided interest in the common efements of, a condominiym project known
88  900-910 LAXE SHORE CONDOMINIUM

{Name of Condomininm Project]

(the "Condominium Projec "} 1f the owners associaiion or other entity which acts for the Condominium Project (the "Owners
- Associaion”} holds title 10 Trovarty for the benefit or use of its members or shareholders, the Property also includes
. Berruwet's interest in the Owne s Association and the uses, s and benefits of Borrower's interesL .
' CONDOMINIUM COVENANTS. Ln addition to the covenanis and agreements made in the Secunity Instrument,
Rommower and Lender further covenan: aid agree as foliows:

. A. Condominium Obligations, Turrower shall perform ali of Barrower's obligations under the Condominium
Project’s Constituent Documents. The "Consient Documents” are the: (i) Declaration or ary other document which creaies
the Condominium Project; éh) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
pmmptg plza when due, 8ll dues and assessmers imposed pursuant W the Constituent Documents. . )

: . Hazard Insurance. So long as the Cwicrs Associotion maintains, with a gencrally accepted insurance carricr, a
“mastcr” ur “blanket” policy on the Condotninium Pioject which is satisfaciory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and sgainsi (ne hazards Lender requires, including fire and hazards included within
the term “extended Coverage,” then: L

(:ﬁ Lender waives the provision in_Unifort: Covenant 2 for the monthly payment (o Lender of the ycarly
premium i ents for hazard insurance on the Pmpetéy ard o _ .

i) Borrower's obligation under Uniform Covenan’ 5 !0 maintain hazard insurance coverage on the Propenty is
deemed satisfied (o the extent that the required coverage is proviaea by, the Owners Association policy.

Borrower shall give Lender prompt nobce of any {anse in requis.d j:azard insurance coverage.

In the cvent of a distribution of hazard insurance p s il Ver of restoration ol:e;ggau following 2 loss 1o the
Property, whether Lo the unit or (o common clements, any proceeds payaole to Rorrower are y assigned and shall be paid
to Leader for application to the sums secured by the Security Instrument, witl: any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as-m»y be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy accepiable in form, amou:«., ind extent of coverage to Lender. ]

D. Condemnation. The proceeds of any award or claim for ¢s, direct ur sonsequential, payable « Borrower in
connection with any condemnation or other taking of all or am¥| part of the i’roper;y wariher of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc hereby assigned and shiall b= paid to Lender. Such proceeds
shall be wf,hed by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10, ,

E. Leader’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, sither partition or subdivide the Property or consent o . X

) (1) The sbandonment or termination of the Condominium Project, except for akarioament or iermination
required by law in the case of substantial destruction by fire or other casualty ‘or in the case of a takirg by condemnation or

emnent domain; . . ) . v
Long (ii) any amendment to any provision of the Constituent Documents if the provision is for (ac 2xpress benefit of
o

m} termination of professional management and assumption of scli-management of the Owners Association; or
iv} any acdon which would have the effect of rendering the public liability insurance coverage maimained by
the Owniers Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting payment.
Y SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

Sea)  odiiddeet -odyidt (Secal)

-Borrower  SUSAN E. SMITH -Borrower

. (Seal) (Seal)

. -Rorrower -Botrower

MULTISFATE CONDOMINIUM RIDER -- Single Family -- Fanule Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

ITEM 16ILY (91)2) Great Lakie Biwinesa Formms, Ine. Il To Ordes Calt: 1-800-530-0383 (7 le_ Si6-181- 111
93104762

MFCD2061-1091 6411821
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