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KNOW ALL MEN BY THESE PRESENTS,

RELEASE DEED

THAT KOREA FIRST BANK CHICAGO BRANGH 9316} ( 65

205 N MICHIGAN AVE., CHICAGO, TL. 60601

of the County of COOK and State of __ILLINOIS for and in consideration of one dollar, and
for other good and valuable coasiderations, the receipt whereof is hereby acknowledged, do_ hereby remise,

release. convey and quit-claim unto SUNG _YE HONG AND KI PY(Q HONG, HER HUSBAWND

(NAME AND ADDRESS)
IL. 60025

2323 IROQUOIS DRIVE, GLENVIEW,

AT

heirs, lega! sepresentatives and assigns, all the right, title, interest, claim, or demand whatsoever THE_BANK
(1)TRUST DEED AND

hauve acquired in, through. or by a certair 2LASSIGNMENT OF REMNjearing date the27TH day of
COOK

- RECEMBER. & . 199}, e#nd recorded in the Recorder's Office of. County. in the

State of . LLLINCIS ___ _in Book
(1)91660686
(D9IEe60687 Vo «h= premises therein described, situated in the County of __CQOK . | State of

of page as Document Number

. as follows, t72 wit:

Parcel 1: Lot 74 41 Indian ridge, being a subdivision in the West half of
Section 22, Township 42 North, Range 12, Fast of the Third Principal
Meridian, inCook County, Illinois.

Parcel 2: An undivided C.0G25 percent interest in the common areas appurtenant
to Parcel 1, ‘as zaot forth in the Declaration of Easements, Covenants
and Restrictions o Indian Ridge recorded as Document Number
25084000, all iaCock County, Illinois.

Commonly -known as 2323 Iroquois-Drive, Glenview, Illinois 60025

Permanent Real Estate Index Number 04-20-303-038

together with all the appurtenances and privileges therev=io

GULYITLE

belonging or appertaining.

WITNESS_THE __hand__andseal__this— 1370 . _dayof__Eebruary 1993 .
: T :
/. o
P (SEAL)
KOREA FIRST PAMNK
- A AR OORE NN Qe——— $27.50
STATE OF___1lilinois 730010 TRAN Q144 03/04/93 12:52:00
8. 23199 ¢ w—93—- 164765
COUNTY OF __Cook ) CO0K COUNTY RECORDER
. THE._UNDERSIGNED - ,

» notary public in and for the said County. in the Stawe aforesaid, DO HLRERY CERTIFY that
— HYOG RFA KIM MANAGER OF KOREA FIRST RANK o

personslly known (o me 10 be the same person__whose name—LS__subsiriter to the fore-
going instrument. appeared bejore me this day in person. and acknowjedged that _ _he_ _signed.
scaled and delivered the said instrumeni as KIS ____(ree and voluntary act, for tiic vies sand
pucposes therein set {orth.

Given under my hand and official scal, this

meﬁé,“,édd
1y Pudlic /

Commission expires—..SE> L. 23, 1994

FOR THE PROTECTION OF THE OWNER, THIS
,RELEASE SHALL BE FILED WITH THE RE-
CORDBER OF DEEDS IN WHOSE OFFICE THE
MORTGAGE OR DEED OF TRUST WAS FILED.

N AVE. . CHICACO. Il 60601
(Name ) " (Address)
\\cu\to £ 0 Hong, é%,,/

'«. e 223> Mo QA
‘ \' %&o‘xuuw aﬁ\-@—L (OO0 S )

This inrstrument was prepared by
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applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occeried. (bi cures ary default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this Security
Instrurmeny, including. but not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shal] not apply in the case of accelerstion under paragraph 17.

19, Ssla ~7 “ote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
fistrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the enlity
{adown as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sesvicer and the address to which payments should be made. The notice will
also contain any otk information required by applicable law.

5. Hazardous substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazpsdous Substances £5 ot in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violalica of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
sworage un the Propenty of small quantities of Hazardous Substances (hat are generally recognized to be appropriate to normal
residentinl uses and to maintecaycz of the Propeny,

Bortower shall promptly give L2nder wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmenmal of reguluiory agency urprivate pany involving the Property and any Hazardous Substanice or Environmental
Law of which Bormower nas actual kn~ nledgc If Borrower leams, or is notified by any governmental or regulatory
authority. that any removal or other reme<.ion of any Hazardous Substance affecting the Property is necessary, Borrower
shall proniptly 1ake all necessary remedial actiors i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pestizides and herbicides, volatiie solvents, materialr conmining ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means 12.‘2sai laws and laws of the jurisdiction where the Propeny is located
thal refute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lende furtier covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice ‘o Vorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumest rbut net prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; ic} a date, not less than 30 days from the date the notice is g7 en to Barrower, by which the default must be
cured; and (d) that faifure to cure the defanit on or before the date speci4:d in the notice may result in acceleration of
the sums secured by this Security Instriument, foreclosure by judicial proceesiny and sale of the Property. The natice
shall further inform Borrower of the right to reinstate affer acceleration und #ie right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower {0 acveleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its optior nin y require immediate payment
in full of alt sums secured by this Security lustrument without further demand 2 a raay foreclose this Security
tostrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurr @ in pursuing the remedies
provided in this paregraph 21, including, but not limited to, reasonable attorneys’ fees anuc cost= of title evidence,

22. Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lnstrument without charge to Borrower. Borrower shali pay any recordation costs.

13. Waiver of Huomestead. Borrower waives all right of homestead exemption in the Property.

Yorm 384 90 (uye F of 6 puges)
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borﬁ%&ubjcct 1o Lender’s
spproval which shall not be vnreasonably withheld. 1f Bosrower fails to maintain coverage deseribed above, Lender may, at
Lenders option, obtain coverage to protect Lender's rights in the Propenty in accordance with paregraph 7.

Afl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage elause. Lender
shail have the right to hold the policies and renewals. If Lewnder reguires, Borower shall prompily give to Lender all receipts
of paid presmams and renewai notices, In e event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Leader may muke proof of oss if not made prompdy by Barrower.

Unless Lender and Borrawer otherwise sgree in writing, insurance proceeds shall be applied to restoration or rmepair of
the Praperty damaged. if the restaration of repuir is economically feasible and Lender's security is not Jessened.  {f the
festoratiom or repair is not economically feasible or Lender's security would be lfessened, the insurance proceeds shall be
applied 1o tie sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Berrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o scttle & clehn, then Lender may collect the insurance proceeds. Lender may use the proceeds 1a repair or restore
the Property of to pay sums secured by this Secusity Instrument, whethey or not then due. The 30-dey period will begin when
the mbtice > given

'niess Lendirand Borrower otherwise apree in writing. uny application of proceeds to principel shall not cxtend or
postpore the due diswe of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymems. If
under parsgraph 217tho Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage @ the Peopraty priot to the acquisition shalf pass to Lender to the extent of the sums secured by this Security
instruimem mmmedistely peiosio the acquisition.

6. Occupancy, Preseryotion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoupy. establish, and use the Property ax Borrower principal residence within sixty days after
the execution of this Security Instument and shall contise: o aecupy the Propeny as Borrower's principal residence for at
least ome year aftec the date of ocliupancy, unless Lender otherwise aprees in writing, which consent shall not he
garcasonably withheld, or unless sxtendriing circumstances ¢xist which are beyond Borrower control. Borrower shall niot
destroy. damege or impair the Property. allew the Propenty to deleriorade, or cammit waste on the Property, Borrower shall
be in default 31 any Torteiture action or proc=eding, whether civil or criminal, is begun that in Lender’s good faith judgment
coukd result in forfenture of the Property or othorwise muterially impair the lien created by this Security Instroment or
Lender™ securny interest. Borrower may cure such v defauit and reinsiate, as provided in paragruph 18, by causing the action
or proceeding o be dismissed with a ruling that, is Lender’s good faith determinotion, precludes forfeiture of the Bosrowers
mtervst in the Property or other material impairment of the lien created by this Sceurity Instrument or Lender’s security
intercse. Borrower shall also be in default if Bormower. dwring the loan application procesy, gave materially false or
inaccurate informarion or siatemenis to Lender (or failed 10 provide Lender with any moteriad information) 4 connection with
the loan evidenced by the Note, including, but not Hmited 10, (epresentations concerning Borrowers octupaney of the
Property as 8 principad residence. Il this Security Instrument is ona lasehold, Borrower shall comply with alf the provisions
of the lense. Hf Borrower acquires fec tirde o the Property. the leasehed and the fee title shall not merge unless Lender agrees
o the gt in WHIRE.

7. Protection of Lender’s Rights in the Property. If Borrower faili to perform the covenants und agreements
eontned in this Secunty Insttument. or there is a legal proceeding that v significantly affect Lender’s rights in the
Propenty (sach as a proceeding in bankrupicy, probate, for condemnation or forfanuge or to enfarce laws of regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propertv and Lender's rights in the Property.
Lender's actions may include paying any sems secured by a lien which has priority vver this Security Instrument, appearing
in vount, paying reasonable attomeys' fees and entering on the Propenty to make repaifs. Although Lender may take action
under this patagraph 7. Lender does not hove to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional dehtof Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amoun «natl bear interest from the
date of disbursement st the Note rae and shall be payable. with interest, upan notice from Lenderto Borrower reguesting
payment,

5. Mortgage Insurance. H Lender required mortgage insurance as a condition of snaking ihe joan secured by this
Sevurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason. tae mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums sequired [0 obtain coverage substantinlly cquivalens o the mortgage insurance previously in effect, at a cost
substantishly cquivalent o the cost 1o Bosrower of the mortgage fnsurance previously in effect, fromr an alternate mortgage
tisurer approved by Lender, {f substantially equivalent mortgage insurance coverage is nod available, Borrower shall pay to

Lenuer cach month 2 sum equul to one-twelith of the yearly morigage insurance premium being paid hy Borrower when the

insurance coverage lapsed or ceased to be in effect. Leader will accept, use and retain these payments s o Joss reserve in licu
of monigage insurance, Loss reserve payments may no longer be required, at the oprion of Lender, if mongage insurance’
voverage {in the amount and for the peviod that Lender requires) provided by an insurer approved by Lender again becomey
avoilable und is obtained. Borrower shali pay the premiums required 1o muaintain mortgage insutance in ¢ffect, or to provide ¢
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement betwesn Bnrmwg
and Lender or applicable L .
9. Inspection. Lender or its agent may make ressonable entrics upon and inspections of the Property, Lender shé
give Borrower notice at the time of or prior o an spection specifying reasonable cause for the inspection, _
10. Condemnation. The proveeds of aay award o claim for damages, direct or consequentisl, in connection with &
Single Famity. .- Fannie Mae/Ereddie Mar UNIFORM INSTRUMENT - Usifoon Covemons %98 [ nuye 3.9 5 ay
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UNOFFICIAL COPY

condemnation or ather taking of any part of the Property, or for conveyance in liew of condemnntion, s Iy sssignesd aid
shall be paid (o Lender, - '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrumeni inunediately before the taking, unless Borrower and Lender otherwise agree in writing,
the suras secured by this Sceurily Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the
Properiy immediately before the taking. Any balance shall be paid w Borrower. In the event of a pantial tuking of the
Property in which the fair markel value of the Property immediately befare the taking is fess than the amount of the sums
secured immediately before the 1uking, unless Borrower and Lender otherwise agree in writing or unless applicable fw
otherwise pravides, the proceeds shall be applied W the sums secured by this Security Instrument whesher or not the sums are
then due. '
If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower thut the cordemnor offers 1o make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizcd 1o collect and apply the proceeds, at ils option, either (o restoration or repair of the Propenty or (o the
suras secured by i Security Instrument, whether or not then due.

Uniess Lende: and Borrower otherwise agree in writing, any application of proceeds te principnl shall not extend or
postpone. the due datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. 2

t1. Borrower Nu( Feleased; Forhearance By Lender Not @ Waiver. Extension of the time for payment or =
modification of amortizatioh © the sums secured by this Security Instrument granted by Lender 10 any successor in interest 53
of Borrower shall not operate (o 2leasc the libilily of the original Borrower or Borrower successors in interest. Lender 70
shall not be required to commenc:_proceedings aguinst any successor in interest or refuse lo extend time for puyment of JJ
otherwise moxify amortization of the sums secured by this Security Instrument by reason of any demand made by the original c{
Borrower or Borrower's successors in'int2rst, Any forbearance by Lender in exercising any right or remedy shall not be a G -
waiver of or preclude the exercise of any 1ght or remedy. ‘

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the-sicesssors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower'’s covenants and agreemizios shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is co-sizring this Security Instrument only to mortgage, grant and convey that
‘Borrower's inferest in the Propenty under the terms of tni: Security Instrument; (b} is nol personally obligated to pay the sums

securcd by this Security Instrument; and (c) agrees that Lenler end any other Borrower may agree o exlend, inodify. forbear
or muke any accommodations with regard to the terms ov-this-Security Instrument or the Note without that Borrower’s
consent.
13. Loan Charges. If the loan secured by this Security incirement is subject 1o a law which s21s maximum foan
charges, and that Iaw is finaily inierpreted so (hat the interest or other Inap charges collected or to be callecied in connection
with the loan exceed the permitted limits, then: (a) any such toan charg¢ shall be reduced by the umwunt necessary to reduce
the charge to the permitted limit; and (b) any sums already coliected frend Borowvar which exceeded permitted limits will be
refunded to Borrower. Lender ray choose to make this refund by reducing the princinal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be wzpt=d as a partial prepayment without any
prepayment charge under the Note.

{4, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The not ce shall be directed 16 the Propenty
Address or any other address Borrower designates by notice 1o Lender, Any notice fo Leider shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowcr. Any notice provided for
in this Security Instrument shalf be deemed 1o have been given to Borrower or Lender when. eiven as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shafl be govemed by federal law 2 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiurent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can
bo given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable.

* 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rol a nataral person)
without Lenders prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securily Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinsiate. 1f Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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