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MORTGAGE MODIFICATION AGREEMENT

THIS AGHEEMENT made as of the lst day of February, 1993, hy
and between Flrst Colonial Trust Company, formerly known as
Avenue Bank and Trust Company of Oak Park, under Trust Aqresmont
detad Juiy 30, 1982, and known aw Trust No. 3208 and Aana
Kadlubowsk | and John Amico, whobe address is
e e e e (whether
one or more, 4nd Lf more than one, -ointly and severally), being
hereinatter referred to as the "Borrowers” and OLD KENT BANK, an
11linois Banking Corporation, maintaining its principal office at
105 Sovih York Street, Elmhurst, Illinois 60126, said bank,
together~ with its successors and assigns, including each and

every hglder from time to time of the moa% ;i here%nafter .
4 - = e - 5] vy -y v LI Y [y
defined) bLeing hereinafter referred to as th? T'é %@th6903HN/9315:rH00

0160233

$33.00

o B E m-P3-14533

WITNESSETH | COOK COUNTY RECORDER

WIHEREAS, the Martgagee has heratotorn loaned the Borrowers
the principal sum of Une Hundred Twenty-Five Thousand and 00/100
Dollars ($125,000.00) wnich loan 18 evidenced by a promlssory
note beinyg hereinafter raferred to as the “Note", dated as of
October 4, 1590, executed by Borrowers ana payable to the order
of the Murtgagee, with final oayment due on May 1, 1990,

WHEREAS, the Note 1s secured by a mortgage of even date,
therewith being hereinafter re<ferred as to the "Mortgage",
executed by the Borrower creating & lien on certain real property
locatnd in Cook County, Illirois and legally described on Exhibit
A attached hereto, which Mortgage was’ recorded with the Recorder
of Dends for said county on Qctober 25, 1220, as document number
LR3922488 and, re~recorded on January 28, 1991, as document
number LR3IS40697 and,

WHEREAS, the Borrowers and the Mortgagee desire to modify
the terms for the payment of the Note as hereinafitsr provided.

NOW, THEREFORE, in consideration of the mutual  covenants
hereirafter set forth and for other good and valuabie consid-
eraticn, the receipt and sufficiency of which are hereby acknowl-
edged, the Borrowers and the Mortgagee do hereby agree as fol~
lows:

1. The principal indebtedness evidenced by the Note presently
outstanding is One Hundred Fifteep Thousand and 00/100
Dollars ($115,000.00) which shall be paid as follows:

Principal and interest shall be paid in installments of
$750,00 each of principal and in addition interest accried
on the unpaid principal balance, commencing April 1, 1993
and on the ist day of each month thereafter until March 1,
1994 and then principal and interest shall be paid in
installments of $1,000.00 each of principal and in addition
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interast accrued on the unpald principal balance, commencing
April 1, 1994 and on the lst day of each month thereastter
until Mareh L, 1998, at which time the remeining unpaid
principal balance and accruved interest shall be paid in

full,

All references in the Mortgane to the Note shall refer to
Lhe Note as herein modified,

All references in the Note to the Mortgage shall refer to
the Mortgage as herein mydified,

Environmental Warranties and Agreements, Mortgagor warrants
and’ represents to, and agrees with, Bank as follows:

{a) * “he premises, and a4ll operations and activities there-~
ur,are and shall continue to hbe in compliance with all
environmentai luws, awd the premises are not and snall
not become (1) contaminated by, or the site of the
digposa. -or release of, and hazardous substance, (1i1i)
the source, of any contamination, by any hazardous
substance, of any adjacent property or of any ground
water or surface water, or (iii) the source of any air
emission in excexs of any legal limit now or hereafter
in eifect; and, ~except as expressly dlaclosed by
Mortgagor to Bank-ia writing, n¢ asbestos or polychlor-
inated biphenyls are ryesent or contained in or on the

premises,

(b) Mortgagor shall take alllections necessary to investi-
gate, clean up, and elimindate the scurce of, any past,
present or future contaminatiop of the premises by any
hazardous substance and to prevent any additional
contamination of the premises. The taking of action by
Mortgagor under this subparagraph ({») shall not limit
any other right or remedy available 'ty Bank by reason
of any such contamination (including Bank's right to
accelerate payment of the Indebtedness).

{c) For purposes of this Mortgage, (i) "enviromnsptal law"
means any past present or future federal, stuate., local
or foreign law, ordinance, rule, requlation or -order
that requlates or is intended to protect public health
or the epnvironment or that establishes liability for
the lnvestigation, removal or clean-up of, or damage
caused by any environmental contamipation, including,
without limitation, any law, ordinance, rule, regu-
lation or order tzhat regulates or prescribes require-
ments for air quality, water quality, or the disposi-
tion, transportation or management of waste materials
or toxic substances; ({il) "hazardous substance” means
any product or waste that is now or hereafter regulated
by or subject to any environmental law and any other
hazardous substance, pollutant, contaminant or waste,
including, without limitation, asbestos and polychlori-
nated biphenyls; and (iii) property shall be congidered
to be "contamlnated" by a hazardous and {iii) property
shall be considered to be "contaminated" by a hazardous
gubstance if a hazardous substance is present on or in
the property in any amount of level,
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The Borrowers hereby restate and reaffirm each and every
representation, warrant, covenant and agreement contained in
the note and the Mortgage as fully as 1f such representa-
tions, warranties, covenants and agreements were set forth
herein,

Except as hereinabove and modified and amended, the Note and
Mortgage and ell of the terms, conditions and provigions
thereaf, shall in all respects remain unmodified and un-
changed and +hall continue to serve as evidence of the
indebte?ness or as security for indebtedness described
therein. Without limiting the generallty of the foregoing,
all provisions of the Note and Mortgage, as respectively
amended herein, relating to the defaults in payment of
prircipal interest or other amounts, with respect to other
defaul:s with respect to obligations of the Borrowers, and
with respect tc remedies cf the Bank, shall continue to be
ag provided in the Note and the Mortgage, as amended herein,
without chisuge of modification.

Tt is %tha express intention and agreement of the parties
hersto that neliiher the modification or the Note and Mort-
Jage or any extersion of the maturity or terms thareof as
provided aforesaid s itutended nor shall be construed as an
extinguishment, revocuatien, sactisfactioen or discharge of any
of the liabilities or sbligations under the Note and the
Mortgage, or any quarvanty chereof, The execution of this
Ayreement by the Mortgagee .shall not be deemed to be a
waiver of its rights undar . any other agreement, note,
mortgage, trust deed, security - egreement, assignment instru-
ment, guaranty or other document on the part of the Mortgag-
ee in exercising anry right nor snsll operate as & waiver of
such right or any other rights, »? waiver and revocation
shall not be construed as @ bar or wajiver of any rights or
remedy on any futture occusion, Alliwf the Mortgagee's
rights and remedies whether evidenced by ‘tle Mortgage hereby
or by any other agreement, gquaranty, mortjage, trust deed,
note, security agreement assignment, instrument or cther
document shall be cumulative and in addition tc all other
rights and remedies granted to the Mortgagee at’ Yew or in
equity and may be exercised from time to time as =ften as
deemed expedient by the Mortgagee. The obligationc . of the
Borrowers hereunder shall be 4ioint and several,

IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed

their hapd d seal s Of th d £ : 199
wir %%ELRC’ID‘E& A’I%‘Ed S ?«lf‘.zafr)m e 26th day of February

THIS

AND MRADE™A™
BORROWER : FIPST QXI{NIAL TRET (Dﬁ-‘NY

INSTRUMENT WAS PRE- %{,{, 4%@%@
&7 "E‘""'""“

PARED BY CLIFF SCUTT-RUDNICK 'Fhrie ETFotino, “V"ce“PTci?
OLD KENT BANK
105 SOUTH YORK STREET

‘ K STREL AttceS° ‘;:3 4 ~
ELMHURST, ILLINOIS 60126 “‘IM"I‘thUrttﬂr’r
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MORTGAGEE:

QLD KENT BANK

0l1d Kent Bank
Loan Operations
233 8. Wacker Drive
Chicago, IL 60606

RETURN TO:
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EXHIRIT "A"

Lot 36 in Williamsburg Commons, beiag a subdlvision of part of
the Southwest } of the Northeast } of Section 34, Township 41
North, Range 9, East of the Third Principal Meridian, according
to DPlat “thereo! registered in the 0ffice of the Registrar of
Titles of - Look County, Illinois. on February 5, 1969 as Docurent
Number 24 /5¢& 440, in Cook County, Illinois.

PIN #06 34 2106003

Property Commonly Xnown As: 551 Kathy Lane, Bartlett, Illirois,

6C103
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State of 11llinois
) S)bc

County of Cook )

I, __the undet 43'1 .4 A& Notary Public in and for
sald County 1n Stute atoresaid, do hereby certify that
Marfo A, Fotfno . . v _Vice President..._ . . of Firat {uionigl Trust Company
and  Norma J. Heworth ..+ . land Trust Officer _ ©f Elrst Colonial Trust_Corpany

are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument &8s such Vice President

and Land Trust Officer , respectively, appeared before me this day
in person and acknowledgss that they signed and delivered the
said Instrument as their own free and voluntary act of said

Land Trust Officer  as aforssaid, for the uses and purposes
theroin aat forth.
GLVED undaramyabuads and aNogagial ‘%eal this _26th __ day of

February -, 4 “OFFICIALI9ERL" . i /
¢~ "Sondra K. Nold ’\CEM l{j,{( ﬁ’{
<. Notary ifubtie, State of Iiagis__ 2
j - ® Commssion Expues 8113 otary Public™

State of Illin&!"‘}"’"vvvvvvv
88,

P

County of

I, , & Notary Public in and for said
County 1In the state -sforesaid, do hereby certify that
. ~“of 0ld Kent Pank, who is personally
Kiown to e to ba the game perscn whose name is subscribed to the
foregoing instrument as such . appeared bhefore
me this day in person and acknowladaed that (he) (she) signed and
delivered the said instrument as (1is) (her) own free and volun-
tary act of said bank as foresaid;, ror the uses and purposes
therein set forth; and the said / o then and
there acknowledged that {he) (shel, as cusiudian of the corporate
seal of said Bank, did affix the corporate seal of sald Bank to
said instrument as (his) (her) own free and ~cluntary act and at
the free and voluntary act of said Bank of Trus%ee as aforesaig,

for the sueg and purposes therein set forth.
GIVEN under my hand and Nutarial Seal this') ~  day of

. 19

S A g s

tNotary Public
State of Illinois )
) SS.
County of dubt- )

I, ‘{J\( VIHJE‘r_g_'Lq.—JEJ , a Notary Pubiic in and for saidrja
County and State afdrélsaid, do hereby certify that[M.ckxl I"l“i
personally known to me to be the same person whose nake 1is E:

Gl
o
A

wl

subscribed to the foregoing instrument appeared before me this

day in person and acknowledged he signed and delivered the

said instrument at his free and voluntary act for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal this ;b;éﬁ day of

FCA'NP;_‘:‘L L1995 . /5
V""r"
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HIDER

This document Is executed by First Colonial Trust Company, not personally but as
Trustee as aforesald, In the exercise of the power and authority conferred upon
and vested In said Trustee as such, and it s expressly understood and agreed that
nothing in said document contained shall be construed as creating any liability on
said Trustee personaily to pay any indebtedness accruing thereunder, or to perform
any covenants, either expressed or implied, Inciuding but not limited to warranties,
Indemnifications, and hold harmless representations In said document (all such
labllity, If any, being expressiy waived by the partles hereto and their respective
successors and assigns) and that so far as said Trustee Is concerned, the owner of
any Indebtedness or right accruing under said document shall (cok solely to the
premises «evcribed therein for the payment or enforcement thereof, it being under-
stood that zaid Trustee merely holds legal title to the nremises described therein
and has no Control over the management thereof or the income therefrom, and has
no knowledge reurecting any factual matter with respect to said premises, except as
represented to il Uy the beneficlary or beneficiaries of sald trust. In the event of
conflict between thz terms of this rider and of the agreement to which it is
attached, on any orestions of apparent lability or cobligation resting upon said
trustee, the provisions of this rider shall be controlling.
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