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N MAMGANE T TEN & UOMPBANY . NI {("torrower®™). This Security Instrument is given to

the Srate o0t New .jersey
which 1 orgams . und
“m:g am‘qnn' %L‘X‘ Ofl-sal"ln, Noww Jeramy, (GRASD + 8ad whose

sddevss 12
«(*Lender *). Barrowsr owss Lender the principal sum of
e Hunares tessvy Thooamand, Five Hundred andg 00100

Dollars (U.S. § 12INAAY DU ). This debt is ovidenced by Borrower's Note dated the asme dato as this Security
hﬁ;:mrl‘ [.Fﬂ”)- ngﬁll)a..wl«‘ for wonthly payments, with tha full debt, it not paid carlier, due sind payable on

e . . . This Security instrument secures tc Lender: () the repavment of the debt evidenced by
the Noto, with interest, and all ronewilr, oxtensions snd modifications; (b) the paymeat of all oiher sums, with interest, advenced
undor paragrmph 6 to protect the security =7 this Security Instrument; and (c) the performance of Borrower's covenants and agreements
~ under this Security Instrumont and the Not=: For this pumose, Borrower does hereby morigage, grant und convey to Lender the
following deacribed property located in

Y7/ 7y

¢/

7

0OOR

UNITF 11-3968-R IN MFRIAED COYMWMINIUM AS DEL INFATED ON A SURVEY
0OF THE FOLIOWING DESCRINED REAY ESTATE: VARIDUS PARCELS OF t0O1
1T IN MFRIBFEI., A SUBDIVISION LN THF NORTHEAST 1/4 OF 3FCTION
24 TOWNSHEP 47 NUORTH RANGE 9 EFAJ) NOF THE THIRD PRINUCLPAL
MEKIDIAN, WHIOCH SURVEY I8 ATIACHeE AS EXHLIHIL 'A' O IKE
GEGLARATION OF CONDD REFCORDED OCTOHRES 14, 1982 A8 DOCUMEN]
972761899 AND AY AMENDED FROM TIMF T) 1 IMF TOBETHFR WITH 1S
UNPIVIOED PERCENTANRE INTEREST IN THU.CTOMMON ELEMENTS, IN
CONK COUNTY, LLLINOTS
PINBUGE-24-201~-006-0000

Ob=-24-2006-003-0000

Couaty, Hliinois:

SOnn CrU T 1LLINOIS
FILU TR RLeend

ATMAR -5 AWM 42 831664LTY

6LV93TL6

which has the address of
aneG ALEN HYRN T SCHAUMRURG, 1L 850194

TOGETHER WITH all the improvemonts nnow or hereafler erected on the property, and all susements, rights, appurienancea,
renty, royalties, mineral, oil and gas rights and profits, water rights snd stock and all fixtures now or hereafier a part of the proporty.
All replacoments and additions shall also be covored by this Security Instrumant,  All of the foregoing in referred to in thia Socurily
Inmtyumeont as the "Proporty.”

BORROWER COVENANTS that Burrowaer is lawhully nained of the estats hereby convoyed aad hus the right 1o mortgage, geant
and convey the Properiy and that the Property is unencuinbored, vxcaept for sncumbrances of record. Borrower werrants and will
defend genersily the title to the Property againat il cluims and demands, subject to uny oncumbrances of record.
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7. Condomnution. The pmcumNt‘ un mmnl or clu;m lnr tlnu!u_uun. t;mullt:r clonuuqt ontinl, in connuction with uni'
|

1

wmnstion or other tuking ot any part of the r’rupuny, or fur conveyniws 1n place of condomnation, are horeby ansigned wmnl sho
be paid to Lender 10 the extent of thy full amount of the indebtednuss that remunins unprid under the Noto and this Secupily Instrument.
Lender shall apply such procecds to thy reduction of the indebtziness undor the Nute and this Security Instrument, firnt to uny
delinqueni wmounts upplied in the order provided in Pursgraph 3, and then o poagy ofgrigeingl.  Any application of tho
proceeds to the principul shall not extend or postpone the due dite of the monthly ‘Iw WM&"M to in Purugraph 2,
ur chunge the winount uf such pryments. Any excens procesids over an minount $08 i, LQ\{ wnding indebledness undor
the Note und this Securily fnstrument shall be patd to the entity logally yntitied thereto, "
8. Feen. Lender may collect foes snd churges authorized by the Secrotury.
9.Grournds for Accelerntion of Deht,

(s) Default. Lender may, cxcept as limited by regulstions ssied by the Secretury in the case of puyment doluults, requive
immedinte payment 1n full of wll sums secured by this Secunity Instrsment if:

(i) BRorrower defuults by fmling 1o pay in full any manthly peyrment feguired by thil SScUpity’ Jasirumant priot to or on
the dus date of the n“t: manthly payment, or o R

(i) Barrowet defaults fushing, lor & penod of thirty doys, to perform any other obligetions contiuned v s t
Instrument. d s y i ! W\';ﬂ(“.‘fﬂi” pafians, taned ua this flagunity

(b Sale Without Credit Approval, Lender shaull, of permitted by applicable law and githoisg gwiot approval of the
Secrelary, require immediate payment in full of all sums sscurad by this S2curil Insirum$ Hy ‘f‘

(i) All ar part of the Property, or a henelicind interest in # trust owning ull or part of the Propuity, is sold or pthetwisoe
translerred (other thun by devize or descent} by the Borrower, and

(1) The property ix pot occupied by the purchuser ar grantee as s or hee principal testdence, or the purchaser m griviteo
gucu s occupy the Property, but his or her cradit has not hees approved i eccdrdance with the requirenwents of the
Secretiry . ’ '

(e} No Walver, 17 wrcmmsiunces occur that would peemit Lender 19 require nmmedinte paynvent in full, but Lender doos
not require such puydnesis, Lender doca nol watvo its tghts with sospoct to subsedquent events.

() Regututions of E1U7) Secretiery.  In many vircumstances regubienans issued \ay the Secretary will Lt Tendor’s rights
in the cuso of prynient de/auity k requine inumedite payment in full and foreclose it aot puid. This Security Instrument does
not suthonze sccelention v Zoveclosure if aot permitted by regulations of the Secratary.

(&) Blartguge Not InsurenBarrowsr agvees St shounfd o Secusdty Insteament s the note socured therehy not be
oligible for meurance widles the MNoione] Hoosing Act withier 60 dayr from the date herent, Lemder may, al i option and
notwithstuading anvihing in Parugripb. 9, require pmeduite payment i full of all sums sevured By this Secunty
Instrument. A wrillen statement = any sithorized agent ot the Secretnry datod aubsequent (e 60 days from the date hereot,
declining to insure ihis Security Instcament gnd the note secured theveby, shatl be deemed conclusive proot of such
ineligibility. Notwithatanding the forepdng. this option may not be exervised hy Lender when the unnvuilllnliS)' of
insuesecn 15 solely due to Lender's failind wo peant a nwsigage insurance prenmum to the secretary.

10. Relnstotensent.  Borrower has woaght/to e reinstated of Lender s regquired imnediate payment in fult becanse of
Bormwer's failure 10 pay s amount due under tieMate or this Secasity insteament. Thas nght applies even after foreclosure
rocecdings are instituted. o reinstate the Secunty Tistiament, Borower <hall tender m a tump sum all amounts required 1o bring
Yoarenaves ' ecanmt stierent ichishiong, o the exdent they e abhgations ol Botnwer oideg this Secunty hislevment, forecloaiv conta
atid tenaonehle and custiosmary sttormeyn’ feen mind expeosorgirdmn iy wasocimtad with the foreclosire procesding. Upon winstatement
by Borrower, thiv Sevarity instzument and the obligations thit il secaees sl reeniin o effect an it Lender had not veuired immediate
payment in full.  Howover, Londer is not requized o permit Gnnstatensent i ) Lender han wecopted reinstatemont aller the
commoncement of Toreclasure procecdings within Iwo yeais imnediately preceding the commecement of o current foreclosurs
proceeding, (1) reinstaterment with prachide fonecbasi o diffurent geovnds i the future, or (i) ranstatoment will adversely wttect
the priority of the len created by this Secunty foasionment
1. Borrawer not Relessed; Forbearnnee by Leoder nol a WibsGue Babenmon af fhe Uit of paynmwst an modificatiog of
amortization of the sums socurod by this Sovurity Htmiment geanted: by Zendnr io any auceessor i mterest of Horrower shsdl net
operate (o robome tha linbeity of the onginsi Bogower or Bocrower s aiceossaran interest. Londer shail not ho reguired o Lommenee
provosdings aguinal wny succensor 0 gerest or yfuse 16 sxtond thne for paydesi or otherwise maodity amortization of the sums
securod hy thin Sceurity Instrsnuent by rewson of uny denuusd mude by the orginel Vowcower or Borrower's sicvoaxors i intorest.
Any forboarance by Lender in exercising any right or remedy shall not be a waiver of or prestude the exercise of uny right or remedy.
12. Successors and Assigns Bound; Joint and Seveead Linbility; Co-Signers. b covenants and agreements of this Security
Instrument shall bind and benefit the successors und rssigns of Lender snd Borrower, siinpet to the provisions of Puragraph S(b).
Horrower's covenants and agreements shall be joint and several. . Any Borrtrwer who cosuigpitbis Sccurity Instrument hut does not
exccute the Note: (a) i co-signing this Security Instrument only to mortgage, grunt and’ coavey that Borrower's interust in tho
Property under the terms of this Security Instrument; (b) s not pcr:mnaily obligited to pay the sums secured by this Security
Instrument; and (c) ngrees that Lender and any other Borrower may sgree to extend, modify, forboa or mke any accommodations
with regard to the terms of this Security Instrument or the Noto without that Bosrawer's consonl. .
13, Notices. Any notice to Borrower provided for in this Security Instrumest shall be given by dolivoring it or hf mmiling 1t
by first class mail unlesy applicable lnw reguires ase of anothier method,  The nutive shnl be slivecied o thy Broperty Address or any

other adidtess Borrower designnted by notica to Lender, Any notive 10 Lattder shall o given ]ly et glams i 1o Lendor' s addionn
%t‘lul&‘l desigiates by Botive to Bonower,  Any sotive rm\'ldw! for i than Newaty Instinuent shall be

statesl hoereln o any adidooss :
doemed to have beea given to Horrower or Lember whon gioven as provided w this Pragaph. LA o
and e (aw =f the jurisdiction

14, Governing Luw; Severahility, This Security Instrument sholl be poverned by Federal law
in which the Property i3 located,
;';)pllll:.nhlc lnw, st[:‘oh c?:mth‘\'t shall not affect other provisions ol this Security Tnstrument or the Note which can be given zffect without
the contlicting provision. To this end the provisions of this Security Instrumert and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be grven one comtormed copy of this Security Instrument. _

16. Assignment of Rents, Barrower unconditionably acogns and Iranslen to Lender o) the rents and revenues of the Propenty
Hortower suthosizes Lender or bender's agents to collect the rents and revenies and herehy direcis each tensnt of the Property to
puy the rents to Lender or Lenduer’s agents. Huwever, priot (o Lender's notive o Borrowers of Borrower's breach of uny covenund
ur agresmant an the Secunty Instraroent, Horcower shall cotlect snd recerve all rents and revenses of the Property us trustoo for the
treneflt of Lender and Bonrower  Thin pssignmens of rents constittes an sisolule ssmgnnent and not sn assignment for sdditional
wecurity only. . ]

l’l_cndnr gives nutice of bresch 1 Bortower (w) sl iends seceived by Brgrower shull be heid by Borrower ag trustas fur benefit
‘ @ wustin wecnred by the Secudity ftrunient; 1) Lender shull be entiled tu coltect and receive =t

of Linder only, 10 by apphaed W th : .
{Il el fuiant o the Progurty shuil pay atl pmits due and unpaid to Londer or Lender's agent on

of ifr rentn of the Property, nmb (0}
Laeader's written demmmb (o e tenant ‘
Borrowar has ol excouted uny o usnlrrmwul ol the rents i has not and will pot perform any st thst would prevent Lender
fromn oxorcimng its righta under this Pungruph 10
Lender shail not ha reqguired 1o enter upon, 1ok
Horrower. Huowever, Lander or u judicaily appuainted receiver iy Ju soout any
shtil ot cre a0 waive aby duluslt oe vebidote any ather nghtor retedy ol |opader.

larantiale Whst the dabit secuped by s Seeuelhy stittiort i paid o4 fil-

¢ contrd of or mminGen the Propeity betore or sfles giving notice of hreach )
tine there o u brasch  Any spplistion of rejils
Fhis woniynnust ol vents of e Propeity shall

ILLINOLS FIIA MORTGAGE
MAR-1101 PAGE 3 OF 4 (Rev 7/91)
Repincas MAR-AML (Rev. 399)

In the event that nny peovision er clause of this Security Instrument or the (NO'w wunblicls with |,
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THIS CONDOMINIUM RIDER is mude thin 28th day of Februsary, 149493
and is incorparated into ead shall bo doomed to amend wnd supplonent the Morigsye, Deed of Trust or Secunty Deed
(*Secusily Instrument®) of tho samo dats given by the undorigned ("Borrowar*) to secure Borrower's Note ("Nole®} 10

MARGARETTEN & COMPANY, [N,

(*Lander") of the samo date and covering the property doscribed in the Security Instrument and located at:
A58 (BLEN HYRN CTI SCHAUMBURG L 801494

The Property Addross includes  unit in, togethor with un undivided interest in the cxnmon eloments of, » condominium

projoct known aa;
MERLIHEL CONMDIMINIUM

{*Condominiue: Praject®). € the owners susocintion or other sntity which acte for the Condominium Projoct ("Owners
Association”) holdi iilie to the properly for the bonefit or use of its momberx ar sharsholdors, the Property also includes
Bortuwer's interest inins Owuers Axsociation and the uscs, procoeds and benefits of Borrawaor's intereat.

CONDOMINIUM. CSVENANTS. In addilion to the covenanta and sgreoments made in the Security Instrumont,
Borrower and Lender further ovenant and ugree as follows:

A. Solong as the Owness Zaaocialion maintaing, with a gonerally accepted insurance carrier, n "mastor” ar "hlankot"
policy insuring all property-subject to the condominium documents, including all improvements now existing or
hereafer erecied un the [roperty, and such palicy is satinfactory to Lender and provides insuranco cavorago in
the amounta, for the perious, 4ni! againat tho hazards Lender requires, including fire and other hazurds includsd
within the term “extended coverase,® and loss hy Hood, to the oxtent required by the Secretary, then: (i) Londer
wajves the provision in Paragrapa 2 of this Socurity Instrument for the monthly payrient to Lender af one-twolfth
of the yearly promium inatatlment: {or hazard insurance on the Property, and (ii) Borrower's obligstion under
Paragraph 4 of this Security [nstrument v muinwin huzard insurance coverage oft the Proparty is deome satiafied
to the extont that the required covernge is provided by the Owners® Association policy. Borrowoer shall give
Lender prompt notice of any lapse in requind hizard {usurance covorsge and of any [os incusring from a hazard.
{n the event of a distribution of hazard insursnce procseds in liou of restoration or repair following a loas to the
Proporty, whether to the condominium unit or 4 Y. comman slements, any proceeds payahle to Borrowor ate
hereby essigned and shall bo puid to Lender for applicsiion io tho sums secured by this Security Instrument, with
any excess paid to the entity logally entitiod thereto.

Borrower promisos to pay Bortower’s sllocated shurs of the common oxpenses or asssssments and chargos
imposed by the Owners Association, s provided in the coldoninium documenta,

If Borrower does not pay condominium dues and assessianiy when due, then Lender may pay thom. Any
amounis disbursed by Lender under this Paragraph C shall hecrimo additionu! debt of Borrower socured by the
Security Instrument. Unless Borrower and Lender agree to othcr ‘orrw of payment, these amounts shall bear
intorest from the dale of disbursement at the Note rate and shall bo payable, with interest, upon notice from

Lander to Borrower requesting paymenl.

BY SIONING BELOW, Borrowor uccepts and agrees 1o the larma and provisions contelaod in this Condominium Rider.

Oraet e bond = @

ANNETTE HERKERT I.S.

JANET HERRERT L.S.

FiiA CONDOMINIUM RIDER

MAR-7306 (7/91)
Baplosws MAR-GNY (1148
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] ADJUSTABLE RATE RIDER a010Re04

. 1]
Feab THIS M?HABLB RATE RIDEBR is made thix 2Bth day of
rabruary., > » and s incorporated into aud shall be desmed 1o amend and supplonsent

the Mortgago, Deod of Trust or Security Deed ("Security Instrument®) of the same date given by ths undersigaed
Margs ra‘t.ggw-?‘. E‘?m'r‘icau#yn,uwr.. ‘Note (*Nota®) to
a corporation organized and eximcing under thn
(itho “Lander") of the same date sad covering the property described in the Security Instrument and located at:
108 GLEN HYRN O, SUCHADMBURG, (L HO1494

lawsm ot the State ot New .Jeraey

{Pvmorry Adiirgs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTBREST RATH AND THH
MZLNTHLY PAYMENT., THE NOTY LIMITS THHE AMOUNT THE BORROWER'S INTHRHST RATH CAN
CHANZH AT ANY ONM TIMH AND THB MAXIMUM RATE THE BORROWHR MUST PAY,

ADDITIC#R!l. COVENANTS. [n additton to the covenunts and sgreements mado in the Security Insirument,
Borrower and Lesiwr a:ther covenant and ugreo as follows:

1. INTEREST RACE AND MONTHLY PAYMENT CHANGES
(A) Change Date July, 1994
The lutorost mate iy chango on the fimt day of '
yoar. “Change Daio" means eacli d.t=on which the intereat eate ciuld change.

(B) The Index
Boginning with tho first Charge Date, tho inlorost mite will te based on an Index. “Index™ means the weskly

average yiold on United Siatos Troasuny: Securlties adjusted to » constant maturity of one yoar, ax made avallahls by the
Federal Reserve Board. *Current Index® (neeas the most recont Index figure available 30 days before the Change Date.
If the Index (as defined above) (# no longer avrilahle, Lander will use as a now Index any index proscribed by the Sscretary
(as defined in Paragraph 7(B)). Lender will give “~rrower notice of the new Index.
(C) Calculation of Interest Rate Changes
Belore "?'LS”‘B&“P‘!.‘.‘A.—H‘E‘?:E will cale ilate’'s now interest rato by adding « margin of
porcentage points ( ? %) to the Curr+itindex and rounding the sum to the nearsat one-sighth of one
percentage point (0. 125%). Subject to the limits stated in Paivg:arh 3(D) of this Note, this rounded amount will be the new
interest rato until the noxt Change Date.
(D) Limits on Interoai Rate Changes
The interest rate will never increase or docrouse by maore th=i ono percenluge point (1.0%) on any single Change
Date. Tho intorest rate will never be more than five percentago points (5.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of thia Nolo.

(E) Calculation of Payment Change
If the intorost rate changoes on & Change Dato, Londer will calculate the 2mrunt of monthly payment of principsl

and interost which would be necessary to repay the uapald principal balance in ful)at thbe maturity date at the new intorost
rato through subatantially equal payments. [n making such calculation, Lender will ise *he unpaid principal balanco which
would be owed on the Changs Date if thero had boen no default in payment on the icty, reduced by the amount of any
prepaymenta o principal. The result of this calculation will be the amount of the new moumiy payment of principal and
interest.

{(F) Notice of Changes
Lender will give notice to Borrowwr of any change in the interest rate and monthly paynript amount. The notice

must be given at loast 25 days bofure tho now monthly payment amount is due, and must set forth ({1 the date of the nolics,
(ii) the Change Dato, (iii) the old intorest rato, (iv) the new intereat rate, (v) the new monthly payme® amount, (vi) the
Current Index and the dato it was published, (vii) the method of calculuting the change in monthly payment amnount, and (viii)
any other information which may bs required by law from lime to time.

» aud on that day of each succeoding

FHA ANJUSTABLE RATE RIDER
MAR-7394 PAGF. 1 OF2 0791
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