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Equity Credit Line

THIS MORTGAGE (“Security instrument™) Is given on FEBRUARY 26 \
e . wedch & Pienc €, Walsh, Wis Mife in Joint Tengncy

Mortgage

1993 . The morgagor

s

is _Cohw
("Borrower”}.

This Sacurity Instrument s given to _.The Figst Naticaal Bank of Chicago .
whichisa Natiocal Bank organized and axisting under the laws ol _the United States of America
whose addrass is _One First National Plaza chicago | lliinois. 6967C (Lender’). Borrower owes
Lender tha maximum principal sum of _____ TEN THQUSAND AND NO/10Q

Dollars (US $. ... 10,900.00 __ }, orthe aggregate unpaid amount of all loans and any dlsbursements made
by Lendar pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrower
[Agreement’), whichaver is lass. The Agreement Is hareby Incorporatad in this Security Instrument by reference.
This dett is evidencad by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, # nc: pald earlier, due and payabie five ysars from the (ssue Date {as defined in the Agreement}. The Lender
wil provide the Borrower with a final paymant notice at least 90 days before the final payment must be made. The
Agreamert provides that loans may be made from time to time duwing the Draw Peariod (as dsfined in the
Agreement). Tha Draw Perlod may be exdended by Lender In its sole discretion, but In no gvent later than 20
years from thy, dale hareof. All future joans wili have the same llen priority as the original loan. This Sacurlty
instrument secure. 0 Lender: (aj the repayment of the debt evidenced by the Agreement, including ail principal,
imorast, and other snorges as providaed for in the Agreamant, and all renewals, extensions and madificallons; (b)
the payment of all cioor sums, with interest, advanced under paragraph 6 of this Secwrlty insirurnent to protect
the security of this Saxusiy Instrument; and {c} the performancs of Rorrower's covenants and agreements under
this Security insirumest &vd the Agreament and all renewals, extensions and modiflcations therecf, alf of the
focegoing not 10 exceed twiie L.ne maximum principat sum stated above. For thie purpose, Borrower does heraby
mortgage, gramt and corwey 1o, Lender the foliowing described property located in Cagk County,

fllinole:

Lot 4 In Block 20 In SAug;ﬁ4v~ viliage, Being A Resubdivision Of

Part Cf Lot 1 In Ogden And Jone= Subdivision Of Bronoon’zopart Of
North,

Caldweil's Reserve In The 8% 1.4 2f Saction 3, TownnhiE
Rangs !, Rast Of The Third Principal Meri.dian, In Cook County,

11 nats.
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Parmanent Teax Number: 13-03-403-123, ,

which hes the audress of 5926 N. Ssuganash Lo -~
Hinols _cuads . ('Property Address): .

TOGETHER WITH all the improvemenis how or hereafter erected on the prapeity, and all easements, rights, .

appurtonances, rents, rcyalties, mineral, ol and gas rights and profits, claims, ' demands with respect o
insurancs, any and all awards made for the taking by eminent domaln, water rights & s2ack and all fixtures now
or hareaftst a part of the property. ARl roplacemeants and additions shall also be (covirred by this Security
Lwtrument. Al of the foregolng is referred to in this Security Instrument as the “Froperty”.

E BORAOWER COVENANTS that Borrower Is lawfully selsed of the estata harety conveyed a'«d has the right to
montgage. grant and corvey the Property and that the Property 18 unencumbered, except for aricumbrances of

E racoit. Borrower warrants and will defend generally the titie to the Property agalnst all claims .and demands,

5

!

L

Chicago ,

subject tc any encumbrances of record. Thare is a prior morigage from Borrower to
dated .S8/31/22 . _ _ and recorded as dacument number_ 92669671

COVENANTS. Borrower and Lander caovenant and agree as follows:
1. Payment of Principel and interest. Borrower shall promptly pay when due the principal of ard intersst on

tha debt evidenced by the Agreement.
2. Appiication of Payments. Al payments raceived by Lender shall be applied first 1o interest, then to other
cherges. and thento principal.

3. Cherges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to

the Prosenty, and leasehokd payments or ground rerds, # any. Upon Lender's request, Borrower shall prompily
furnish 10 Lander all notices of amowrts to be paid under this paragraph. The Borrower shall make these

mWsM.wmmnmwmmtomm evidencing the payments.
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Borrower shall pay, or causa ta be paid, when due and payable afl taxes, asssssments, watsr charges, sawer
charges, license fees and other charges agalnst or in connhection with iz Property and shall, upon request,
promptly fumnish to Lender duplicate receipis. Borrower may, in good fath and with due dfigence, sontest the
validity or amount of any such taxes or assegssments, provided that (a, Bomrower shall nottty Lender In writing of
the Intention of Borrower to contest the samu before any tax or assassment has been Increased by any interest,
penalties or costs, {b) Borrower shall first make all contested payments, under proteat ¥ Borrower desires, uniess
such contest shall suspend the collection thereot, (¢) netther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, iost or interfered with, and (d) Borrower shal furnish such

security as may be required in the comast or as requested by Lender.

4. Hazard insurance. Borrower shail keep the Improvements now existing or hereafter arected on the
Progerty nsured against loss by fire, hazards inciuded within the term “extendad coverage® and any other
hazards for which Lender requires insurance. This insurance shafl be mairtained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower sublect
to Lander's anproal which shall not be unreasonably withhald.

All insuranca policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tria (gt to hold the policies and renewals. it Lender requires, Borrower shall promptty give to
Lender all receipts ¢ puv’ premiums and renewal norlces. In the event of loss, Borrownrr shaii give prompt tratice
1o the Insurance carrier ang Lander. Lender may make proof of Ioss  not made promy - by Botrrower.

Unleas Lendar and Borrowe' rtherwise agree (n writing, insurance procesds shall be applie.! 1o restomation or
repatr of the Property damaged, F-the restoration or repair is economicalty feasibie, Lande/s's security Is not
lessened ard Borrower (s not in defar 4 ander this Security instrument or the Agreement. i The restorstion or repair
is not economically feasible or Lencar's sacurity would be (essened, the insurance proreeds shall be appiled to
the sums secured by this Securlty Instrument, whather of not then due, with any excess peald 1o Borrower. If
Borrower abandons the Property, or dot= rat anewer within 30 days a notice from Lender that the insurance
carrier has offered to settis a claim, then L.nder may collect the Insurance proceeds. Lander may use the
proceods 1o repair or restore the Property or IC pry sums secured by this Security Instrument, whether or not then

dus. The 30-day pericd will begin when the notics s given.

it under paragraph 18 tho Propeity I8 acquired Ly Lunder, Borrower's right to any insurance policles eand
proceeds resulting from damage to the Property prior w0/ acquisition shall pass to Lender to the exden of the
sums secured by this Security Instrument immediately priv: 1 the acquisition.

5. Preservation and Maintenance of Property; Lease’c’ds. Borrower shal! not destroy, damage,
substantialty change the Property, allow the Property to deterforats, or commit waste. if this Security instrumert Is
on a ieasehold, Borrower shall comply with the provisions of the !zase, and ¥ Borrower acquresfecmmtha
Property, the leasehold and fee titie shall not meige unless Lander agrara to tha merger In wriing.

8. Protection of Lender's Rights in the Property. If Borrower falis ta partorm the covenants arxd agroenismnts
contained in this Sscurity Instrurnert, or there iz a legal proceeding that may ¢/ gV icanty affact Lender’s rigits in
the Property {(such &s a proceeding In bankrupicy, probate, for condemnation o: o anforce laws or regidations),
then Lardier may do and pay for whataver 18 necessary to protact the value of tho Property and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien viiich has priority over this
Security Instrument, appearing In court, paying reasonatde attorneys’ faes, and sintering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dr oo

Any arrtounts disbursed by Lender under this paragraph shall become additional debt of Srir-wer secured by
this Securlty Instrument. Uniess Borrower and Lander agree to other terms of paymeant, these amosms shail bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, u{cr. notice from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inapections of the Property, Lender
shall give Borrower notlce at the time of or prior to an inspection apecitying reasonabie cause for the inspection.

8. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for corvgyance in Beu of condemnation, are
haereby assigned and sheil be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled 1o the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Borrower. [n the svent of a pariial taking of tha
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrumen:
shall be reduced by the amount of the proceeds mustiptied by the foliowing fraction: (a) the total amount of the

sums secured immediatety before the taking, divided by (b) the falr market value of the Property immediatoly
before the taking. Any balance shall be peid to Borrower.

if the Property is abandoned by Borrower, or ¥, after notice by Lender tc Borrower that the condemnor offera to
make an awarc or settie a claim for damages, Borrower falts to respond to Lander within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Ita option, eithar to restorstion or repalr
of the Property or to the sums sacured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbesrance By Lernder Not a Walver. Extengion of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the Habliity of the original Borrower or Borrower's successors in
interest. Londer shall not be required 1o commence proceadings against any successof in Interest or refuse to
axtonc time for payment or otherwise modify amortization of the sums secured by this Securlty [nstrument by
feason of any demand made by the original Borrower or Borrower's successors in interast. A waiver in one or
mors instances of any of the terms, covenants, conditions ar provislons hereof, or of the Agreement, or any pan
thereof, shail apply to the particular ingtance or instances and at the pasticular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and othar provisions of this
Security Iinstrument and of the Agreement shall survive and continue to remain in full force and aeffact. No walver

shall be assertad against Lender uniess in wilting signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreemants of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. If there is more than one party as Borrower, each of Borrower's
cavenants and zoreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doas not executs the Agreament: {(a) is co-elgning this Security instrument only to montgage, grant and corvey
thai Borrower's irterast in the Property urier the terms of this Security Inatrumant; (b) is not personally otiigated
to pay the sums secured by this Security Instrument; and (c) agrees that Lander and any other Borrower may
agree to sxtend, modily, *orbear or make any accommodations with regard to the terms of this Securily Instrument
or the Agreemant without tat Borrowet's consent.

11. Loan Charges. If thi lear secured by this Security Instrument s subject to a law which sets maximum ioan
charges, and that law is finally interoreted sa that the interest or other loan charges cokectad or to be collected in
connection with the loan excesc tha nmermitted iimits, then: (a) any such loan charge ahail be reduced by the
amount necesasary to reduce the churge to the permtted limit; and (b) any sums already collected from Borrower
which axceadud permitted limits will Yo 1sfunded 1o Borrower. Lender may choose to make this refund by
raducing the principal owsd under the s\aresment of by making a direct payment to Borrowsr. If a refund reduces
principal, the reduction will be treatad (s a partial prepayment without any prepaymeit charge under the

Agresment.

12. Notices. Any notice to Bottower provided for i~this Security Instrumant shall be given by delivering It or by
mailling X by first class mall unless applicable law ra(juires use of another method. The notice shall be diracted to
ths Property Address of any cther address Borrower uasignates by notice to Lender. Any notice (o Lander shall be
given by first class mall to Lender's address stated heveln o any other address Lender designates by notice to
Borrowar, Any notice providad for In this Security Inatrun.esi ~hall be deemed to have been given to Borrower or

Lender when given as provided in this peragraph.

13. Governing Law; Severablilty. This Secuiity Instrument <-all be governed by federal law and the law of
. ; li#ncis. In the event that any provision or clause of this Security fastiument or the Agreement conflicts with
. applicable law, such confiict shall not affect other provisions of this QJacuity Instrument or the Agreement which
K can be given effoct without the conflicting provision. To this end the provirioaws of this  Security Instrument and the
Agreement are declared to be severable.

14. Assigruvient by Lender. Lender may assign all or any portion of its Interest bareunder and its rights granted
heroin and in the Agreement 1o any person, trust, financial institution or corporaticn as Lender may determine and
o upon such assignment, such assignes siall thereupon succeed to all the rights, interasts, and options of Lander
' herain and in the Agreement, and Lender shall thereupon have no further obligations or liaLles thereunder.

15. Transier of the Property or a Benaficial interest in Borrower; Due on Sale. ir uit-or any part of the
Property or any interest In it is sold or transferred (or if a beneficlal interest in Borrawaer is solid or transferved and
Borrower Is not a natural person) without Lender’s prior written consent, Lender may, at i's\option, require
jmmediate paymant In full of al sums secured by this Security instrument. However, this option shall nat be
exarcisad by Lender ¥ axercise is prohibited by federal law as of the date of this Security Instrument.

B it Londer axercieas this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
period of not Jass then 30 days from the date the notica Is delivered or malled within which Borrower must pay all
o sums sacured by this Securty Instrument. if Borrower falls to pay these sums prior to the expiration of this period,
Lander may invoke any remedies permitted by this Securty instrumant or the Agreement without further notice or

demand on Borrower.

16. Bosrower's Right to Reinstate. If Borrower meals certain conditions, Borrower shall have the right to have
. enforcement of this Securky Instrument discontinued at any time prior to the entry of a judgment enforcing this
; Securlty instrument. Those conditions are that Borrower: {a) pays Lender ali sums which then would be due under
) this Sscurity Instrument and the Agreement had no acceleration occurred: {b) cures any defauit ot any other
: covenanis or sgresmants; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited 1o, reasonable attornevs’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (s) not use the provision more frequently than once
every five years. Upon reinsiatement by Borrower, this Secusity Instrument and the cbligations secured hareby
shall remain fully affective as if no acceleration had occurred. However, this right tc reinstate shall not apply in the

case of accelaration under paragraph 15.

016931¢6

e !




UNOFFICIAL COPY

17. Prior Mortgage. Borrowar shall not be in defauit of any rovision of any prior montgage.

18. Acceleration: Remedies. Lender shud give notice to Borrower prior to acceieration following (a)
Borrower's fraud or material misreprasantation in connection with this Security lnstrument, the Agreoment of the
Equity Credit Line evidanced by the Agreememt; (b} Burrower's fallure to meet the repayment terms of the
Agreement; or () Borrower's actions or Inactiotis which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Pamgreph 15 untess applicable law provides otherwise). The
notice shall specly: {a) the defauft; (b) the action required to cure the defautt, {c) & date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that falitra to cure the
default on or befote the date spacified In the notica may result In acceleration of the sums secured by this Securlty
Instrument, foreclosura by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceleration and foreciosura. if the default Is not curad on or befoce
the dete apectied in the natice, Lendar at ta oprion may require immediate pavment in full of afl sums secured by
this Security Instrinenm without further demand and may foreciose this Security instrumnem by judicial proceeding.
Lender shall be entrier to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inch:ding, but not limited to, reasonable attomeys’ fees and costs of thte evidence.

19. Lender in Pussensira. Upon acceleration under Paragraph 18 or abandonment of the Proporty and at any
time prior to the expiration (' =ny period of redamption following judicial sale, Lender (in person, by egent or by
judiciaity appointed recelver) s*all 08 entitted to enter upon, take possesalon of, and manage the Property and to
collect the renis of the Property including those past due, Any rents collected by Lender or the recelver shali be
applied first (o payment of the 2zsts of management of the Property and coliection of rents, inciuding, but not
imitad lo, receiver's fees, premiums on reseher's bonds and reasonable attomeys’ fees, and then to ths Gumns
secured by this Security instrumen:.  Pothing herein contained shall be construed as consthuting Lender a

mortgagee in possession in the absenca of /e ‘aking of actual possesaion of the Property by Lender pursuant to
this Peragraph 19. in the exercise of the puwers herein granted Lender, no labiilty axall be asserted or enfomod

against Lender, all such llabliity being expressly «e ved and releasad by Borrower.

20. Release. Upon payment of all sums secunsZ kv this Security instrument, Lender shall ralease this Securfty
Instrument.

21. Waiver of Homestesd. Borrowsr walves all right ol hoestead axemption in the Property.

22. No Oftsets by Borrower. No offset or daim that Bor'ovier now has or may have in the future againat
Lender shall refleve Borrower from paying any amounts due undar 'he Agreement or this Secuity Instrument or
from performing any other obligations comtained therein.

23. Ridsrs 1o this Security Instrument. H one Or more riders are ‘exacuted by Borrower and reooldod
together with this Securlty tnstrument, the covenants and agrsements of each sizch rider shelt be incorpomtad into
and shali amend and supplement the covenarits and agreements of this Sects # Instrument as # the rider(s) werg

a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenaris contained in this Security

;-'-f fnstrument and In any rkier{g) executed by Bocrower and recorded with the Securky lnsiument,
ik p .
: , < N
U e L0 L] .
. “BEdward J. Walsgh ) = 'W
A , , ,
J‘% ‘r/ i v I /"l' ‘/} ,vJ )f"j }/J,v
Diane E. walsh ¥ © Borrower

_— Spaoe Betow Thiv Line For Aoknowlegrmant)

-ThilﬂD repared By. _______ Martbs PB. Yalladarsg
e \-j t Mational Benk of Chicege, 1825 West Lawrence, Chicage, 1llincis 50604
2
-7

STATE OF ILLINOIS, { o County ss:

lAﬂv't///f'vﬁ“Xé\/ , 8 Notary Public in and for sald cournty and state, do hereby
certify that __Edward J, Waleh & Disne E. Malgh. Wiz wi%e in Joint Tenency.

personally known (o me to be the same person(s} whose name(s) is (are) sul tometoroqcmqlrmrmﬂ'
appeared before me this day in peraon and acknowledged that __ 7 A/~ signed and
o andvoluntarya.ct fmthelxse{andpurpommmaufonh

dellvered the said instrument as

AL,

Tt of umots §
‘,p res 02(28196




