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MORTGAGE

DRy - el
. THISMORTGAGE ("Secunly Inst{rument"’ wenonF"‘l”'tm""y2
E. 'Flores an armen E. Flores, his

.. The mortgagoris ..J28¢e E. Flores and Carmen E. Flores, hig,
Borrower"'). This Security Enstrument is given to ..,

S

P T 0. N {

Ranco Popuales ST 5ok oo T = 6 K = SO U OIS . which is organized an« existing

undu the Jaws of ('\,-nmonwea{'%h of‘QPuerté Rics and whose address is ..2525‘..N.....K.edzi.e Ave. ...
1 ndur")

]’xlffl.’b, 7

awes Lcnacr e pnngli;;a.i‘sum of
Du]lars (U $.815.00Q.00. ... }. This debt is cwdencnd b) Borrower's note

g) which provides for moenthly payments, with the full debt, it not

This Security Instrument

securcs to me!vr (a) the repoyrient of the debt c\:dem_ed by the Note, with interest, and all rencewals, extensions and
moditications; {b) the payment« all other sums, with interest, advanced under paragraph 7 to protect the securily of this |

Secuitty Erstrument, and (¢} the perfarmance of Borrower's covenants and agreements under this Security Instrument and

the Noie For this purpose, Borrower dozs hereby mnngagL grant and convey to Lender the following described property
¢gok County, Hhnois:

locatad i
iot 10 in J.H. Stephen's Resubdivision of Lots 37 to 57 inclusive in Block 1 in
B.¥. Wilay's Subdivision of Block/#. in Clifford's Addition to Chicago, in the
Fa~t % of the Suuthwest & of Sectlor i, Township 3% North, Range 13, East of the
Thard Principal Meridian, in Cook County, Illinois

P.T.MN. 16-01-324-032

DEPT-91 RECORDINGS $31.0¢

TES999 TRAN 3973 @3/05/93 14:21:40

BISPI ¥ M-I & T TP
COOK COUNTY RECORDER

9TRETTGS

838 N. Francisco Ave., Chicago

20622 [Street}
AU (7o Coal ("*Property Address™).
ip e

ToGvTHER WiTH all the improvements now or hereafter erected on the property, and all easements. rights,
apphrtenances. rems, royaities, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereatler a part of the property. AN replacements and additions shaH also be covered by this Security Instrument. All of the
foregcing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortyage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrewer warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbranees of record.
THis SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
finn et cariatrons by jurisdiction to constitate a uniform security instrument covering real property.

ILIANGIS cingle Famidy-—FNMA/FHLMG UMIFORM INSTRUMENT form 3014 12/83 c
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Binrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
inserunce terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

& Inspection. Luonder or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Berrower notice 2t the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrestion with
any cordemnation or other waking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned und shall be paid to Lender.

ln the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrumcent shall be reduced by
the amount of the proceeds multiplied by the foflowing fraction: (a) the total amount of the sums secured immediately
befers tie taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
pand to Borrower.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Londer is arithonized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the stims secwved by this Security Instrument, whether or not then due.

Unless Lendel and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due daieof “he monthly paymenis referrsd to in paragraphs | and 2 or change the amount of such payments.

19). Borrower T« Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
moditication of amortiZztior.of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ndiv perate to release the iability of the original Borrower or Borrower’s successor: in interest.
Lender shall not be requirea 70 eommence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify anoriization of the sums secured by this Security Instrument by reason of any demand maude
by tie criginal Borrower or Borroy «v's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali no1 be a waiver of or preclude the scercise of any right or remedy.

11. Successors and Assigns Boavud, Joint and Several Lisbility; Co-signers.
thes Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and a/(reetients shall be joint and several. Any Borrower who co-signs this Security
Enstrum-nt but does not execute the Note: (alis oa-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t:rms of this Security Instrument; (b) is not personaly obligated to pay
the #umi~ secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree to extend,
modify . Torbear or make any accommodations withveZard to the terms of this Security Instrument or the Note without

The covenants and agreements ol

thar Horrower's consent.
12. toan Charges. 7 the loan secured by this Securit: Instrument is subject to a law which sets maximuim loan

charges. and that law s fnally interpreted so that the titerest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) iny sach loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit; and (b) any Sums already collected from Borrower which exceeded
permitted lunits will be refunded to Borrower., Lender may choass tomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refuid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender’'s Rights, If ¢nactment or ‘xpiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable sccurding to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Sevurity Iastriment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shali take the sr¢rz specitied in the second paragraph of
paragraph 17,

14, Notices, Any notice to Barrower provided for in this Security Instrumers shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Fa: natice shall be directed (o the
Property Addrcss or any other address Borrower designates by notice 1o Lender. Any notic? 1o Lender shall be given by
first ctass rmail to Lender's address stated herein or any other address Lender designates by nolice 1o Borrower. Any notice
provided fior in this Security lustrument shall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal 2w iind the law of the
sunisdiction in which the Property is located. In the event that any provision or clause of this Security Jnsirument or the
Mote coaflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instru/neat or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Inscciment and the
Nate are declared to be severable.

15. Borrows:'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pronerty or a Beneficial Interest in Borcower. [{ all or any part of the Property or any
interest 1 it is sold or transferred {or il a heneficial interest in Borrower is sold or transferred and Borrower is not o natural
person} without Lender’s prior wrilten consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Fan as of the date of this Security Insirument.

[f 1.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. If Borrdwer tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower®s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained m this
Secunity instrument; or (b) entry cof a judgment enforcing this Security Instrument. Thuse conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred. (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumcit, including, but not lirnited to, reasonable attorneys’ fees: and (d} takes such action as Lender may
reascunhly require to assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower's
obligat:r 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrov eo this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hag
occurredt. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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Assignment of Rents

THIS 2-4 FAMILY RIDER is made this _22N9 g4y of ~ February 9 23,
and s incorporated into and shall be deemed to amend and supplement the Mort,g.agc Du:d uf Trus: or Security Deed (the

“Secunty dnstrument”) of the same_ date given by the undersigned (the “"Borrower™) to secure Borrower’s Note to
Banco Popular de Puerto Rico (the “Lender'™

of the same datc and covering the propeny descnbcd in the chumy !nslrumr:nl and locdlcd at:

838 N. Francisco, Chicago, IL 60622
{Prope:ty AlWiess!

2-3 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Leader further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a chunge in the
use of e Praperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all iaws, ordinanses, regalations and requirermnents of any governmental body applicable to the Propeny.

H. SUBORZAINATE LIENS. Except as permitted by federal law . Borrower shall not allow any lien inferior 1o the
Secunts Instrumern bebe perfected against the Property without Lender's prior written permission.

. RENT L.OS5 (RSURANCE. Borrower shall maintain insurance against rent loss in addition t¢ the other hazards

for which insursnce is regeined by Uniform Covenant 5.
. “BORROWER'S P4GT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

¥, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all ieases of the Propeny
and 2f security deposits made in conpociien with leases of the Property. Upon the assignment, Lender shall have the right w
vutend or terminate the exisyag ‘vases snd W execute new leases, in Lender's sole discretion. As used in this

maodals |
*f the Security Instrument is on a leasehold.

paragraph E, the word “lease” shall mean iublease
ASSIGNMENT OF RENTS. Bormewerunconditionally assigos and wransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lead r's agens to collect the reats and revenves and hereby directs cach tenant
of the Propery '+ pay the rents to Lender or Lendor's sgents. However, prior to Lender’s notice to Borrower of Borrower’s
brezch < f any covenant or agrcement in the Security Ta: nument. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Bortowse. ‘this assignment of rents constitiies an absolute assignment and
not an assignment tfor additional security only.

' 1 ender gives notice of breach o Borrower: (3 all renis rer cived by Borrower shall be held by Borrower as trustee for
i-ender shall be entitied to colfect and

E.

benchit ut 1 ender only. to be applied to the sums secured by the Sccurity Instrument: (it}
receive all of the rents ot the Property: and (i) each tenant of the Pioperty shall pay al) rents due and unspaid to Lender or

Lender « agent onr Lender's wrilten demand to the tenant.
Borrower has not executed any prior assignment of the reats and has ¢ and will not perform any aci that would prevent
Lender Imoim exercising. its rights under this paragraph F
{ ander shal} not be required to enter upon, take controt of or maintainithe Property before or after piving natice of
breach (o Bomrower. However. Lender or a judicially appointed receiver may O so af any time there is a breach. Any
appiicatien of remis shall nol cure or waive any detault or invalidate any other right Gr senwdy of Leader. This assignment of
cepts of the Property shall terminate when the debt secured by the Security Instrumentds: paid in fuil,

;. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or cgreement in which Lender has
an intorost shall be u breach under the Secwrity Instrument end Lender may invoke any of the denvedies permitied by the

Security Instrument.

1 SIGNING BeLOW, Borrower accepts and agrees o the terms and provmuns comtained in this 2-4 Family Rider.

‘\f /3‘(/ ’%/% ‘ o (Secaly

Jose E. Flores -Bersower
at,uusn {-r\ c/c

........... v Seal)
Carmen E. Flores -Botrower
Q3iLT 705

M TR TATE 2-4 FAMILY RIDER — SNMAFHLMC tiniform Instrurnent Form 3170 12/83

Revcder o JLLIANA FINANCIAL, 'NC




UNOFFICIAL COPY




