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THIS MORTQAGE ("Sccurity Instrument”) is given on FEBRUARY 22,
1993.The montgap.s is DENNIS W, HUTTON AND BARBARA B. HUTTON, HUSBAND AND WIFE

("Bommower”). This Securily Instrument is

givenwo________ SHELTER MORTGAGE CORPORATION » which is crganized and existing

under the laws of, 1A 3TATE OF WISCONSIN |, and whose address is
4201 EUCLID AVENQD _.__L_____BQLL.LE!Q_ME_D_QMLSJL_QQ.QOQ__ ("Lendes"), Bomrower awes
Lender the principal sum of _0)yF, HUNRRED EIGHTEEN THOUSAND AND NQ/1QQ

Dolines (U.8.$  118,000.00). This debt s ovidencad by Borrower's nole
dated the same date as this Secumy I=strument ("Now"), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on “MARGH 31, 2003 . This Sccurity Instrument
secures (3 Lender: (a) the repaymen of ¢ debi evidenced by the Note, with interest, and all rencwals, exicnsions and
modifications of the Note; (b) the paymint of =ll other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢! the performance of Bomrower’s covenants and agroements under this Security

Instrument and the Note. For this puspose, bomrraer does hereby mortgage, grant and convey to Lender the following
described property located in COULK County, Hlinois:

L?% g.ﬁ IN BLOCK 3 IN HIGHLAND MEADOW 3, JEING A SUBDIVISION OF I;\,ARTS OF

AND P, R’S SUBDIVISIC N, ALL IN TOWNSHIP 42 NORTH
RANGE 10, EAST OF THE THIRD PRINCIP,

AL MERID! AN ACCORDING TO THE PLAT
msngor RE.CORDED NOVEMBRER 21, 1978 AS DOC JMENT 24731265 IN COOK QOUNTY

o§§y

]95291C6
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a8
a36718%
Tax Key No: 02-28-402-028-0000
ARLINGDALE SR tﬂ%‘y
which has the address of __24038 XNLGATIN DRIVE N
[Streot} {Cityl
Ilinois 80087 ("Properey Address™):

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances,

and fixtures now or hereafier a part of the praperty. All replacements and additions shali also be covered by this Security
Instrument. Al of the foregoing i3 referred 1o in this Sacurity Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencunibered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use snd non-unifosm covenants
with limited variations by jurisdiction o constimts a uniform security instrumest covering real property.

ILLINOIS -Single Family- Fannle MasFreddis Mac UNTFORM INSTRUMENT
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| e. Oo;sup-ncv. HUNQ-E-E J\M LL'MGDQ Er)rxn Loen Appiication;

Leasshoids. Borrower shall occupy, cstablish, und use the Property as Borrower's principa) residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property ss Bosrower's principal residence

int Jeust one year wfler the daie at occupancy, uniess Lender otherwilae agrees in writing, which conscat shall not be for
unreasonably withhels, or uniest extenuating olrcunistances exist which are beyond Barrowor's semirol. Borrower shalf not
destroy, damage or impair the Property, aliow the Property 10 detoriorate, or commit wasts on the Pruperty, Borrower shall

be in default if any forfeiturs action or proceeding, whether civil or oriminal, iy bogun tha in Lendor's good faith judgment
could result in forfeiture of the Property or otherwise matacially impeir the lien created by isls Security Insyument or Lander's
security interest. Bormower may cure such a default and reinstats, as provided in paragraph 18, by cansing the sction or
proceeding to be dismizsnd with a ruling that, in Lender's good faith determination, precludes forfeitre of the Borrower's
inleyest in the Property or ather material impairment of the lien creted by this Security Instrumont or Lenvler’s security
interest. Borrower ghall also be in defauit it Borrower, during the loan application process, gave materially faise or

inaccurate information or statements o Lender (or falled 1w provide Lender with any material information} in connoction with
the loan svidenced by the Note, including, but not limited to, representations concerning Borrower's accupancy of the Property
as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge uniess Lender agrees to

the merger in writing,

7. Protsction of Lender's Rights In the Praperly. If Borrower Mails 0 parform the covenanis and agroemnents
ceniained in this Security Instrument, or there is a legal proceeding that may gignificantly affect Lendes’s rights in the
Property (such 8¢ s oroceeding in bankrupicy, probate, for condemnation or fosfeiture or 1o enforce laws or regulations),
then Lender may <~ and pay for whatever is necessary to protect ihe value of the Property and Lender’s rights in the Property.
Lender's actions mpy include paying any sams secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonale atormeys’ fees and emering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender 4003 not have to do so,

Any amounts dixbuag~a by Lender under this paragraph 7 shall become additional deby of Borrower secured by this
Sccurity Inswument,  Unless bricower and Leader agree (o ather terms of payment, these amouna shall besr interest from
the date of disbursement at the Nute rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymenlL

8. Mortgage insurance. I Lesdor required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall puv b premiums reguired 1o mainiain the morngage ingurance in effect. If, for any
reasan, the morigage insurance coverage «oxui~2 by Lendes apses or ceases o be in offect, Borrower shail pay the
premiums required 1o obwin coverage subsia tiall 7 equivalent o the mongage insusance previously in effect, at a cost
substantially equivaient to the cost 10 Borrowe of die mortgages insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivrirst mongage insurence coverags is not availabls, Borrower ghall pay 10
Lender each month a sum equal to one-twelfth of th: vosty morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased t0 be in effect. Leaier will accept, uss and retin these payments as a loss reserve
in lieu of mongage insurance. L.oss reserve payments may ro wnger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lunder requires) provided by an insurer approved by Lender again
becomes available and is obiained. Borrower shall pay the preraws 1s required to maintain mortgage insurance in effect, or o
provide & loss reserve, until the requirement for morigage insurancr endds in accordance with any written agreement between
Borrower and Lender or applicable law,

8. inspaction. Lender or ity agent may make reasonable entrier o7.-m and inspectians of the Propesty.  Lender
shall give Borrower notice a1 the time of ot prior 10 an inspection specify ny, negsonabls causs for the inspection.

10. Condemnation. The procseds of any award o claim for dacages, ivect or consaquentss, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyan £ in liau of condemnation, arc heroby
assigned and shall be paid 1o Lendes.

In the event of a total tuking of the Property, the proceeds shall be applied 102 sums secured by this Security
Insrument, whether or not then due, with any excess paid o Borrower. In the event of a ructial taking of the Property in
which the fair market value of the Property immediately before the taldng is equal to or gex aec’ than the amount of the sums
secured by this Security Iustrument immediately before the taking, unless Borrower nd Lender atherwise agies in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
(a} the wtal amount of the sums secured immediawly before the taking, divided by (b) the fair ma ket value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the eveni of a partial taki~g <.« the Propesty in
which the fair market valve of the Property immediately before the mking is less than the amount of U.e ~ams secured
immedistely before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicatic iav atherwise
provides, the proceeds shall be spplied 1o the sums secured by this Security Instrument whether or not the surs e then due.

If the Property is abandoned by Borrower, or if, after notice by Lendar 1 Borrower that the condemnor offers to 23
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days oftar the dats the notice Is 7z
given, Lender is amthorized 1o coliect and apply the proceeds, at its option, either 10 restoration or repair of the Property or &
to the sums secured by this Security Instrument, whether ar not then due, @

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower No! Relensed; Forbearance by Lender Not a Waiver. Exwengion of the ime for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower ghall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shalf not be required to commence proceedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercigsing any right or remedy shall not be
a waiver of or prectude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Saveral Liabifity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asgigns of Lender snd Borrower, subject to the provisions
of paragraph 17. Bomower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-sigring this Security Instramant enly 1o morigage, grant and convey that
Borrower’s imezest in the Property under the ierms of this Security Instrument; (b) is not personsily obligaied to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and sty other Borrower may agree w extend, modify, forbear
or make any accommodations with regard to the werms of this Security Instrament or the Nole without thet Borrower's consenL

Form 2014 940 (pages 3 of 5 pages)
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22. Release. Up(L_JyN\ Ahmﬁﬁwdl release this Security
Instrument without charge to Borrewer. Borrower shall y any recor

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrument. If ane or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporsied into and shall amend and
supplemertt the covenants and agreements of this Sc:urity Instrument as if the rider(s) were & part of this Security
Instrument. {Check applicable box(es)}

i_  Adjustable Ratc Rider I} Condominium Rider i_) 1-4 Famity Rider
1”1 Graduated Payment Rider I_} Planned Unit Development Rider I Biweekly Payment Rider
{1 Rziloon Rider I} Rate Improvement Rider 1t Second Home Rider

i1 Other(s) [Specify]

BY SIGNING BELCW, Borrower accepis and agrees 1o the terms and covenants contained in this Securiry
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: >(

BARBARA B,

WA (sen

W. HUTTON -Borrowr

{8pace Below This Lire tat Aok edgment)

STATE OF ILLINOIS, < __ County ss:
L_Jom Public in and for said county and state,
do hereby certify D ‘Hi A{K ARBARA B. HUTTON, HUSBAND AND WIFE
personally known 1o me io be the same ¥) #hose name(s) are subscribed to the foregoing instrument appeared before
me this day in person, and acknowledged ¢ si,ned and delivered the said instrument as their frec and voluntary
act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 22ND diy of FEBRLUARY
My commission LOFFL. AL SEAL" /) @ /
g..BBtu Q. MARACK /[4/ e >~

pubile, State of \Wir.ols N hiic
!:ymé?mm ulod Explres 11/1/95 otary

This instrument

For value received, Shelter Mortgage Corp. of Milwaukee, WI, hereby ass.gns to'Guaranty Bank, $.S.B. of Milwaukee, Wi,
without recourse the within Mortgage wogether with the indebiedness therein merarasd.

Witness its hand and seal this _Z2ND day of FEBRUARY ., __ 1993

TER MORTGAGE CORPORATIO d
(SEAL) Amﬁg & M_Assﬁu
Its. Assistant Secnemry lts: Agsistant Sam:zmy

State of [llinois, County of ___ COOK ... _: The foregoing instrument was acknowledged befoc nie this
22ND ___dayof FEBRUARY ., 1993 by Panwla Rohlwing and Lisa D. Fieck of Shelter
Mortgage Carp., a Wisconsin Corparation, on behalf of the corporation.

My commission expires: .;Lli;/ ({/ =

Notary Public

This instrument was prepared by: _____ LISAD.FLEC

T R9[LEYCS

Return to @ PUUSERE ,.ﬁ - _
SHELTER MORTGAGE CORPORATION " O e P BATES
4201 EUCLID AVENUE oA (aTC Of LLINGYS

WOTRT

. Lo A0S IRTEL
MY COM

{page 5 of 5 pages)

ROLLING MEADOWS, IL. 60008  Agnwr*




UNOFFICIAL COPY

D
L
%
V=]
vA
L]
(o]




