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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given onJdanuary 29, 1993 . The mortgagor s
DANIEL J. DUFFY -, AN UNMARRIED MAN

. DERY-1 RECORDIHG
{"Borrowcr™). This Sccurily Insawraent is given to . TELLLE TEeR S8 A3/GL/TR 10013300
COUNTRYWIDE FUNDING CUFRPUTATION . L3361 % w R TR ]
COBR CubMIY R CORDER
which is organized and existing under the laws'of NEW YORK , and whose

address is 155 NORTH LAKE AVENUE PASACENA, CA 91109

("Lender™). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND EIGHT HUNDRED ard 007100

Dollars (US. § 62800.00 ).
This debt is evidenced by Borrower's now: dated the sazc sate as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due ang jayable onFebruary 1, Z0Z3 . This Security

Instrument secures 10 Lender: (a) the repayinent of the debt evidenced by the Note, with intesest, and all rercwals, cxtcnsions and
modifications of the Note; (b) the payment of all other sums, with _srerest, advanced under paragraph 7 1o prowect the security of
this Security Instrument; and (¢) the performance of Borrower's coverants and agreemenis under this Sccurity instrument and the
Noie. For this purpose, Borrower does hereby morigage, grant and convay o Lender the following described propenty located in
COOK Couniy, Illinais:
UNIT "D™ IN BUILDING 3 IN INVERRARY WEST CONDOMINYY*., AS DELINEATED
OH A SURVEY OF PARTS OF THE SOUTH WEST QUARTER OF VYHZ NORTH EAST
QUARTER, TOGETHER WITH PARTS OF THE WEST HALF OF Thr S0KTH EAST
QUARTER ALL IN SECTION 1, YOWNSHIP 42 NORTH, RANGE 10. EAST. OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXd7/IT “87
TO THE DECLARATIQON OF CONDGMINIUM RECORDED AS DOCUMENT NO. 25129105
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOCH
ELEMENTS AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOLG.

PIN:02-01-201-023-1008

which has the address of 2184 0AKBROOK CIRCLE ,PALATINE [Street, City].
Ittinois 60074- ("Propenty Address”);
17ip Code}
ILLINOIS - Single Family - Fannie Mse/Freddis Mac UNIFORM INSTRUMENT Faga 1016 Form 3014 9/80
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TOGETHER WITH nlLM"N;@ F» l:gmcr m:ﬁ pm;@ Puxwmcnu, sppunenances, and
fixtures now or hereafier a ¢ JAlL ] s cov by this Securily instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawlully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered. except for ercumbrances of record. Borrower warrants and
will defend generally the ute w the Property against all claims and demands, subject 1o any encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-cniform covenants with limited
variatons by jurisdiction to constilute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall prompidy pay when due the
principal of and intcrest on the debt evidenced by the Noic and any prepayment and late charges due under the Mote.

2. Funds for Taxes and Insurance.  Subject (o applicable law or to a wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds”) lor: (a) yearly taxcy
and assessments which may altain priority over this Sccurity Instrument as a licn on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurunce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
morigage loan may requirc for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time 1o time, 12 U1.5.C. Section 2601 e seq. ("RESPA"), uniess another law that applics 10 the Funds scts a lesser
amount. Il so, Lendor may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount or iFunds due on the basis of current dati: and rcasonable cstimaies of expenditures of fuwre Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be kel i an institution whose deposils arc insured by a foderal agency, instrumentality, or entity (including
Lender, if Lender is such < institution) or in any Federal Home Louan Bank. Lender shalt apply the Funds (o pay the Escrow
Iicms. Lender may not charge "sorower for holding and apolying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower imtercst on the Funds and applicablc law permits Lender to makc such a charge.
However, Lender may rcquire Borrower to pay a one-lime charge for an independent rcal estale tax reporting service used by
Lender in connection with this loan./unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall riot be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thaiiotaest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits «ad debits to the Funds and the purpose for which each debit (0 the Funds was
made. The Funds arc pledged as addilional securi 'y for all sums secured by this Security Instrument,

If the Funds hcld by Lender exceed the amounis peimitted to be held by applicable law, Lender shall account 16 Borrower for
the excess Funds in accordance with the requirements o applicable law. If the amount of the Funds held by Lender at any lime is
not sufficient w pay the Escrow Items whep due, Lender-ney so nolify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymcnts, al Lender's sole discretion.

Upen payment in full of all sums sccured by this Sccurity woetr:ment, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scif 24 Property, Lender, prior to the gcquisilion or sale of the
Property, shall apply any Funds held by Lender a the time of acqusition or sale as a credit against the sums secured by this
Security Instrument.

3. Applicution of Payments. Unless applicable law provides otherwise; u'l paymenis received by Lender under paragrapins
1 and 2 shall be applied: first, to any prcpayment charges duc under the Notsecond, 10 amounts payable under paragraph 2;
third, to intcrest due; fourth, 10 principal due; and last, to any late charges duc under 2 Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine: ana imposilions attributable to the Property
which may attain priorily over this Sccurity Instrument, and leaschold payments or grourd renats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowver shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish 1o Lender all notices of amouns o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish io Lender receipis evidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security Instrument wiless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in @ manner acceptable to Leader; (b} conwsts in good faith the licn
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opition aperale © prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender sroordinating the lien (o
this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may wdrin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn (r tuke one or more
of the actions sct forth above within 10 days of the giving of notice.
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. 5, Hazard ov Property I&*N F FI I(@.J iapRofemonts n, R Q¥r¢afmx erccted on the Propenty
insured against loss by fire, s included within the e cxien coverige” and ‘any other hazarils, including Aoods or

flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrics providing the insurance shall be chosen by Borrower subject W Lender's approval which shait not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clause. Lender shall
have the right to huld the policies and rencewals. If Lender requires, Borrower shall prompily give to Lender al! receipis of paid
premiums and ronewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibic and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applicd to the sums
securcd by this Security Instrument, whether or not then due, with any cxcess paid to Bomrower. If Borrower abandons the
Property, or docs aot answer within 30 days a notice from Lender that the insurance carrier has offered o scitle a claim, then
Lender may callect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums securcd
by this Security Instrument, whether or nol then due. The 30-day period will begin when the notice ix given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or posipone
the duc daie of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acauired by Lender, Borrower’s right 10 any insurance policics and procecds resuiting from damage 1o the
Property prior wo the acquisition shall pass o Lender w0 the extent of the sums secured by this Security Instrumend immediately
prior to the acquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, csisolish, and usc the Property as Borrower’s principal residence within sixty days aler the execution of
this Sceurity Instrument ans sball continue to occupy the Property as Borrower's principal residence for at least one year alter the
daic of occupancy, unlcss Leinle: otherwise agrees in writing, which consent shall noy be unreasonubly withheld, or unless
extcauating circumstances exist whicy are beyond Barrower's control. Barrower shall not destroy, damage or impair the Property,
allow the Properly to deicriorale, or commil wasic on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or crimine!, is begun that in Lender's good faith judgment could result in forfeilre of the Property or
otherwise matenally impair tre ticn creavd Hy this Security Instrument or Lender’s security imores). Borrower may cure such a
default and reinsiate, as provided in paragin 18, by causing the action or proceeding o be dismissed with o reling that, in
Lender’s good faith detenmination, preciudes forfinure of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Londer’s security interest. Bommower shall also be in default if Borrower, during the
loan application process, gave mawerially false or inzccr rate information or statements 10 Lender (or failed to provide Lender with
any material informalion) in conncction with the e ovirdenced by the Note, including, but not limited o, represeniations
concerning Borrowcer's occupancy of the Property as a garcinal residence. I this Security Instrument is on a leaschold, Barrower
shall comgiy with all the provisions of the lease. Il Bomrow r acauires fec litie 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees wo the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bonowes fails to perform the covenanls and agreements contained in
this Security Instrumcnt, or there is a lcgal proceeding thar may ' sisoificantly affect Lender’s rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeilure or (© siforce laws or regulations), then Lender may do and pay
for whatever is nocessary 10 protect the value of the Property and Lendir's righis in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Secudiy /nstrument, appearing in coun, paying reasonable
anorncys’ fees and eniering on the Property to make repairs. Although Lender miy take action under this paragraph 7, Lender
does not have w0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addit onat Zebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these s7azunts shall bear interest from the deie of
disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender o -Borrower requesting payment.

8. Mortgage Insurance, if Lender requircd morigage insurance as a condition of niak’ax the loan sceured by this Sccurity
Instrument, Borrower shall pay the premiums required t0 maintain the morigage insuranie tn_cffecl. If, for any reason, the
maorilgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower sl pay the premiums required 1o
oblzin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost swosiantially equivalent 1o the
cost 10 Borrower of thc mortgage insurance previousty in cffect, from an altematc mortgage insurcr anoroved by Lender. If
substantiaily equivalcm morigage insurance coverage is not available, Borrower shall pay to Lender cara uonth a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveiane lapsed or ceased b
be in effccl. Lender will accept, use and retain these payments as a loss reserve in lies of mortgage inrarance. Loss reserve
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paymenits may no longer be ruIch 3 @ F\;F’tg'l insufanc B ¢ amount and for the perind
inat Lender requires) provided by an insurer approved by again bocomes avails s Obtannd. Borrower shall pay Lhe

premiums required 10 maintain morigage insurance in effect, of 0 provide 8 foss roscrve, wntl the rcqueemer fOr morgage
insurance cnds in accordance with any written agreement between Borrower and Lendes or applicable law.

9. Inspection. Lender or its agenl may make rcasonubic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shall be paid to Leader.

In the cvemt of a towi eking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partal taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Insrument immcdialcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fractipn: (a) the 1otal amount of
the sums secured immediately before the aking, divided by (b) the fair market value of the Property immediasiely betore the
aking. Any balance shall be paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair market value of the
Property immedialcly before the taking is less ihan the amount of the sums secured immediately before the tking, unless
Borrower and Lender otherwise agree in writing or unless applicable Jaw atherwise provides, lhe proceeds shall be appilied to the
sums secured by this Sceurity Instrutacnt whether or nat the sums are then duc.

If the Properly is 2handoncd by Borrower, or if, after noticz by Lender o Borrower that the condemnor offers to make an
award or settle a claizi fo: damages, Borrower fails 10 respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collect ard appy the procecds, al ils opiion, gither to restoration or repair of the Property or to the sums secured
by this Security Instrumen?, whether or not then due.

Unless Lender and Boicav et otherwise agree in writing, any application of proceeds 1o principal shall not exiend or posipone
the due date of the monthly pay-isats referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: iisrbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums securca by this Security Insirument grented by Lender 10 any successor in interest of Borrower shall
not operate 10 release the lability of th: eriginal Bormower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor.in interest or refuse w extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrunicat Ly ceason of any demand madc by the original Bomower or Borrower's successors
in interest. Any forbearance by Lender in exceriising any right or remedy shall not be & waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreemenis of  this
Security Instrument shail bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis sha'l de jpint and scveral. Any Borrower who co-signs this Security
Instrument but does not excouie the Note: (a) is co-signry this Security Instrument only to mongage, gram and convey that
Borrower's interest in the Property under the terms of this Securisy Instrument; (b) is noi personally obligated o pay the sums
secured by this Sccurity Instrurnent; and (¢) agrees that Lender (ind uny other Borrower may agree \o e¢xtcnd, modify, forbear or
make any accommodations with regard 1o the terms of this Security Insirument or the Note without that Borrower™s consent.

13. Lean Charges. [f the Joan sccured by Lhis Security Instrumri is subject to a law which sets maximum loan charges,
and that law is finadly inicrpreted so 1hat the interest or other loan charrer collecied or w0 be collecied in connection with the Josn
exceed the permitied limits, then: {(a} any such lean charge shali be reduccd v the amount necessary to reduce the charge to the
peemitted limit; and (b) any sums already collected from Borrower which excicded permitied limits will be refunded 10 Borrower.
Lender may choose 0 make this refund by reducing the principal owed vrgder the Note or by making a direct payment to
Borrowet. LI a refund reduces principal, the reduction will be treaicd as a pariia) prepayment without zny prepayment charge
under ihe Nole,

14, Notices. Any notice 10 Borrower provided for in this Security {nstrument shal oc given by delivering it or by mailing i
by first class mail urless applicable law requircs use of another method. The notice shail v, divected w the Property Address or
any other address Borrower designaics by notice 100 Lender. Any notice 10 Leader shalf be rven by first class mail to Lender’s
address staled hercin or any other address Lender designates by notice 1o Borrower. Any noticsorovided for in this Security
Instrument shall be decmed 0 have been given 1o Borrower or Lender when given as provided in (h s paragraph.

15. Governing Law; Severability. This Seccurity Instrumenl shall be governed by federal /iaw) and the law of the
jurisdiction in which thc Property is focated. In the event that any provision or clause of this Secusitv/«rarument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrurnent or'th 2 Mote which can be
givepr effect without the conflicling provision. To this end the provisions of this Security Instrument and e iVzic are declared
be scverable.
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16. Borrower’s Copy. Bdrro N%E *}@:}AL); xhs No is surity Instrument.
17. Transfer of the Prope wa Be I Intereat wrdwer, =H allwany=gart of Property or any inlerest in it is

sold or transferced {(or if a beneficial intercst in Borsower is sold or transferred and Borrower is not a natwral porson) without
[ender’s prior written consent, Lender may, al ils optlion, require immediate payment in full of atl sums sccused by tnus Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the dawe of this
Sccurity Instrument. .

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitux!
by this Sceurity Instrument without further notice or demand on Boarrower,

18. Borrower’s Right to Reinstate. Il Borrower meets certain  conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior 10 the carlier of: (a) 5§ days (or such other period as
applicable law may specify for reinsiutement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
dcfault of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) wakes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s righis in the Property and Borrower's obligation 10 pay the sums secured by this Sccurity
Instrument shell continue unchanged. Upon reinstaiement by Bomrower, this Sceurity Instrument and the oblignions secared
hereby shali remain fully effective as il no acceleration hud occurred. Hov aver, this rig{l to reinswte shall not apply in the case of
scceferation undcr paragraph 17.

19. Sale of Note; Change of Loap Servicer. The Note or a partial interest in the Note (togcther with this Sccurity
Instrument) may be sold one or more times without priar notice w Borrower, A sale may result in a change in the enuity (kown
as the "Loan Servicer" Y that collects monthly payments duc undder the Note and this Sccurity Instrument. There aiso ay be onc or
morc changes of the ..oen Servicer unrclated 10 a sale of the Nole, If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of iz change in accordsnce with paragraph 14 above and ugflicu lc law, The notice will staie the name and
address of the new Loun Scrvicer and the address 10 which payments should be made. The notice wilt also conlain any other
inforination required by ajiplizablc law.

20. Hazardous Substanses. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on os io/t*< Property. Borrower shall not do, nor allow anyonc elsc to do, anything affccting the Property
that is in violation of any Eavireniuental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Pruperty of small quantitics of Ha-arcOus Subslances that arc gencrally recognized w0 be appropriate o normal residential uses
and 10 maintcnance of the Property. ]

Borrower shall prompily give Letder writticn notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulalory agency or priveie party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has acwat knowledge. ([ L.orrower learns, of is notificd by any governmental or regulawory authorily, that any
removal or other remediation of any Hazardedss Subsiance affecting the Property is necessary, Borrower shall promptly takc all
necessary remedial actions in accordance with Environmental Law.

As used in this paragizph 20, "Hazardous .jubsmances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subslances; ‘gusoline, kerosene, other flammable or toxic petrnlcum products, toxic
pesticides and herbicides, volatile solvents, malerials coptoining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal aws -nd laws of the jurisdiction where the Property is located that relaie

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funier ¢ovenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice te boarrewver prior io acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but 7ot prior to acceleration under parapraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; ()
a date, not Jess than 30 days from the date the notice is piven to Borioiyrer, by which the defuult must be cured; and (d)
that failure to cure the default on or before the date specified in the nccze may result in acceleration of the sums secured
by this Security Instroment, foreclosure by judicial proceeding and sale ¢f tae Property. “i'he notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in %.c Toreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure If tn: default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payr.e=t in full of all sums secured by this
Security Instryment without further demand and may foreclose this Security Ins(ruza~nt by judicial proceeding. Lender
shall be entitled to collect aill expenses incurred in pursuing the remedies provided in ‘air paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Inswrument, Lender shal! ie.ease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or morse riders arc excculed by Bowrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis cf this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable boyies}}
XJ Adjusuble Rac Rider %] Condominium Rider [Z1 1-4 Family Rider
{ ] Graduated Payine=: Rider [} Planned Unit Development Rider || Biweekly Payment Rider
] Balloon Rider [ Ratc Improvement Rider

{1 Second Home Rider
fx_] Other(s) [specify] ARM RIDER NO. 2

-

DANIEL J. DUFFY

STATE OF ILLINOIS, ;) , County ss:
b7
@M cef - Tbaf%

, personally known 0 me to’'pe dic same person(s) whose name(s}
subscribed 1o the foregeing instrument, appeared hefors me this day in person, and-gcknowledg »d inal
signed and delivered the said instrument as zij
Given urder my hand and official scal, this _22

%
Public in and for saw’ county and staie do hereby certify that

My Commission Expircs:

‘This Instrument w.

d

o
&
=3
;
-]
por Y
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HEN ATCORDED MAIL T0:
couumvums FU¥)ING CORPORATICH
P.r:. BOX 7024
PASADENA, GALIORNIA 81108-8974
GFC PARCELI.D. #: 02-01-201-023-1008
LOAN #. 759159¢

ESCRAOW/CLOSING #. 7591572 Prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMARK ESTATES, IL. 60195-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this.-29 day of January ., 1993 . and
is inrorporated into and shall be decined to amen? pud supplement the Mongage, Deed of Trust or Sceurity Deed
{the "Security Instument”) of the same date given by me undersigned (the “Borrower™) 1o secure Borrower’s Note to

COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION
(the “"Lender”")

of the same date and covering the Property described in the Scovdity Instrument and located at:
2184 DAKBROOK CIRCLE PALATINE, IL 80074-

{Propeny Address|

The Property includes a unit in, ogcther wilki an undivided intcrest in the co nmon clements of, a condominium
project known as:
INVERRARY WEST CONOMINIUM

[Name of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for 1ne Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or shariholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrovwer™s interest.

CONDOMINIUM COVENANTS.In addition 1w the covenanis and agreements 7iade in the Security
Instrument, Borrower and Leader further covenant and agres as {ollows:

A. Condomininm Obligations. Borrower shall perform all of Borrower’s abligations undes” the ondeminium
Project’s Constitucht Documents. The "Constitucnt Documenis” arc the: (i) Declarsiion or any other Zeument which
credtes lthe Condominium Project: (i) by-luws: (iti) code of rcgulations; and (iv) othcr cquivalen! Zotuments.
Borrower shall promptly pay. when due, all dues and assessments imposed pursuant to the Constituent Dociiaenis.

B. Hazarr Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
providcs insurance coverage in the amounis, for the periods, and against the huzards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
ycarly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Propenty is deemed satisficd w the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procee:s in licu of restoration or repair following a loss to the
Property, whether 1o the unii or to common clements, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower.

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT
Pagm 192 Form 3140 9/90
q-l (8108} VMP LAORTGAGE FORMS - (313)293-8100 - {800)521-728¢
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C. Public Liability Insursnce. Borower shall take such actions as may be reasonable o insurce that the
Owners Association maintains a public lishility insurance pelicy scceptable in form, amount, and extent of corerage W
Lender.

D. Condemnation. The proceeds of any award ar claitn for damages, dircel or consequential, payable to
Borrower in connection with any condemnation ur other takirg of all or any part of the Property, whether of the unit
or of thc common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writicn
consent, cither partition or subdivide the Property or consent to:

{i) thc abandonment or termination of the Condominium Project, except for abandonmcnt or termination
required by law in the case of substantinl destruction by fire or other casually or in the case of a taking by
cvondemnation or cminent domain;

(ii) any emendment w0 any provision of the Constituent Documents if Lhe provision is for the express
benefit of Lender;

(i) wermination of professional management and assumption of self-management of the Owners
Associntion;' o

(iv) “any action which would have the effect of rendering the public liability insurance coverage
maintaincd by the Ow ners Association unsceeptable to Lender.

F. Remediesdi Soirower docs not pay condomiinium dues and assessments when due, then Lender may pay
them. Any amounts disoscsed by Lender under this pavagraph F shall become additional debt of Bomrower secured by
the Sccurily Instrument. Uricss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbrirtzment at the Nole rate and shall be payable, with interest, upon notice from Lender 1o

Borrower requcsting payment.

BY SIGNING BELOW, Borrowe: soripts and agrees W the erms and provisions contained in this Condominium

X__Mzgz_ﬂ%/
GAMIEL J. DUFFY

Rider.

[Space Below This Line Reserved for Acknowledgment}

q-s 19108} Page20i2 Form 3140 8/90
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WHFEL R CORDED MAIL TO:
COUNTRYMIDE FunPING CORPORATION
P.O._B0OX 7024
PASADENA, CHLE'ORNIA 91100-8974

CFC PARCELI.DU. & 0Z2-01-201-023-1008
LOAN # 7591592 ).

ESCROW/CLOSING & 75315452 Prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, [L. 60195-

ADJUSTABLE RATE RIDER

(1 Year Treasury Index < "are Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madce this /&2 day of January
19 93 | and is incorporawd into and shall be deemed o smend and supplement the Mnngagc Doat of Trust or
Security Deed (the "Security Instrument™) of the same dale siven by the undersigned (the "Borrower”) 1o secure

Borrower's Adjustable Rate Note (the "Note") 1o
COUNTRYWIOE FUNDING CORPDRATION, A NEW YORK £GRPORATION
(the "Lender”) of the same datc and covering the property described an ate Security Instrument and located at:

2184 OAXBROOK CIRCLE PALATINE, IL 60074-
[Praperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FO~ CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NUTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTERESYT RAT: CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER NUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUS TABLE AATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covcnanis and agrecments made in the Secuaray) Instrument,
Borrower and Lender further covenam and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest raic of  4.750 %. The Now provides tor changes in
the adjustable interest rate and the monthly payments, as folfows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dutes

The adjusiable interest rate I will pay may change on the first day of Fepruary .19 94 _ andon
that day cvory 12th month thercafter. Each date on which my adjustable interest rate could change is called a
"Change Date".

CONY

ARM PLAN T & 11T

Myitletate Adjusiable Rase Rider
261231U8 Wes
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(B) The Index

Beginning with the first Change Datc, my adjustable interest rate will be based on an Index. The "Index" is the
weekly average yicid on United States Treasury securitics adinsted io a conslant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the dawe 45 days before cach Change
Date ix calied the "Current Index”,

1§ the Index is no longer available, the Note Hollder will choose a new index which is based upon comparatic
information. The Note Holder will give me notice of this choive.

(C) Cakulation of Changes

Before cach Change Date, the Note Holder will calculaic my new interest rale by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875% %) o the Cusrent
Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa’ that { am expecied to owe at the Change Daic in [ull on the maturity daie ot my new interesi raie in
substantially 7.qus' paymenis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on (m erest Rate Changes

Thc interest ralc L an) required 10 pay at the first Change Date will not be greatcr than 6. 750 %
or less than 2.750 %. Thereafic:, my adjustable interest rate will never be increased or decreased on
any single Change Dawe oy oore than two percenlage peints (2,.0%) from the rate of interest I bave been paying for
the preccding 12 months, Niy lorerest zae will never be greater than 10,750 %, which is called the
"Maximum Ratc™.

{E) Effective Date of Changes
My new interest rate will become effertive on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the firsi monthly pay nent date after the Change Daw until the amount of my monthly

payment changes agai~

(F) Notice of Changes

The Note Holder will deliver or maif 1o me a ncace of any changes in my adjustable interest rale and the amount
of my monthly payment before the effective date of any clange. The notice will include information required by law
to be given me and alsc the title and telephone numbor of a person who 'will answer any gucstion 1 may have
rcgarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Bomrower’s oplion to convert from an sdjustable intcrest rate with interest rate limits to
a fixed intcrest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rute

[ have a Conversion Option that I can exsreisc unless 1 am in default or this Secdcon $(A) will not permit me o
do s0. The "Conversion Option” is my oplion o convert the interest rate I am reguired 10'nay by this Noie from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below:

The conversion can only take place on a date(s) specified by the Note Holder during the piriod beginning on the
first Change Date and ending on the fifth Change Datc. Each dute on which my adjustable interes! 1.s ~an convert o
the new fixed rate is called the “Conversion Dawcc™,

If 1 want 10 exercizse the Conversion Option, 1 must first meel ceriain conditions. Those conditicas ars that: (i) 1
must give the Note Holder notice that T want 1o do 50; (i) on the Conversion Dale, I must not be in delaa’s under the
Notc or the Sccuriiy Instrument; (iii) by a datc specificd by the Nolc Holder, | must pay thc Noie-Holder #
conversion fee of US. $ NONE ; and (iv) 1 must sign and give the Notwe Holder any
documents the Note Holder requires to effect the conversion.,

{(B) Caicuiation of Fixed Rate

My new, fiacd interes) rate will be eqgual 1o the Federal National Mortgage Association’s reguired nct yicld as of
a dalc and time of day specificd by the Note Holder for (i) if the original term of this Nole is greater than 15 ycars,
30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of
one percentage point (0.625%), rounded to the ncarcsi onc-eighth of onc percentage point (0.125%), or (ii) if the
original term of this Notc is |5 ycars or icss, 15-ycar fixed rate monigages covered by applicable 60-day mandawory
delivery commitments, plus five-cighths of one perceniage point (0.625%), rounded Lo the nearest one-cighth of one
percentage point (0.125%). If this required net yicld cannot be determined because the applicable commiiments are
not available, the Nowe Holder will determine my interest rale by using comparable information. My new raic
calculated under this Section 5(B) will not be grester than the Maximum Rate stated in Section 4(D) above.

CONY
ARM PLAN T & HI

Muhistate Adjustable Rate River .
2C1232U8 A6 Page 2 of 3 Inity:te: m .
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(C) New Payment Amount and Effective Date

If 1 choose o excrcise the Conversion Option, the Note Hoilder will detennine the amount of the monthly
payment that would be sufiicient 1o repay the unpaid priacipul 1 am expected 1o owe an the Conversion Daw in fuli
on the maturity date at my new fixed interest rite in substanminlly cqual payments, The resull o this calcutation wili
be the new amount of my monthly paymeunt. Beginping with my first monthly paymeni afier the Conversion Date, 1
will pay the new amount as my monthly payment ungsl the maturity daie,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower excrcises the Conversion Oplion ander the conditions siated in Section B of this Adjusiable
Raic Rider, Uniform Covenant 17 of the Sccurity Instrument is umended o read av lollows:

Transfer of the Property or a Beneficial Interest in Rorrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transforred and Borrower is nol o
nalural person) withoui Lender's prior written consent, Lender may, at ity option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
probibited by federal law as of the date of this Security Instrument. Lender also shall not excrcise this option if: {a)
Borrower carses to be submiticd 10 Lender information required by Lender 10 evaluaie the intended transferee as if a
new loan were-Leing made wo the wran<ferce; and (b) Lender reasonably deiermines that Lender’s securily will not be
impaired by 1he lean assumption and that the risk of a breach of any covenant ot agreement in this Security
Instrumcnt is accpnble 1o Lender,

To the extent rerviued by applicable law, Lender may charge o reasonable fee as a condition o Lender’s
consent w the loan asrovnption. Lender aiso may require the transferee to sign an assumption agrecement that is
accepiable to Lender and: thav ebfigates the transferee to keep all the promises and agreements madce in the Note and
in this Security Instrument. 8urmower will conlinue to be obligated under the Nowe and this Security Instrument
unicss Lender releases Borrow = in writing.

If Lender exercises the optior o require immediaie payment in full, Lender shall give Botrower notice of
acceleration. The notice shall provids a period of not {ess than 30 days from the date the notice is delivencd or mailed
within which Borrower must pay all sam~sccured by this Sccurily Instrument. If Borrower fails 1o pay these sums
prior 10 the cxpiration of this period, Lernder 1aay invoke any remedies permitted by this Security Instrument without
further netice or demand on Borrower.

2. If Borrower exercises the Conversion Qpviza ander the conditions staied in Scction B of this Adjustable Rate
Rider, the amendment 10 Uniform Covenant 17 of ‘the Security Instrument contained in Section C 1 sbove shali then
ceasc 10 be in effect, and the provisions of Uniform Covinant 17 of the Socurity Insument shall inswead be in offect,
as follows:

Transfer of the Property or a Beneficial Interest in sorrower. If all or any pan of the Property or any
intercst in it is sold or ransierred (or if a bencficial inierest n sorrower is sold or transferred and Borrower isnol a
natural person) without Lender’s prior writien conseat, Lender a2y, 4l its option, require immediaic payment in fuft
of all sums sccured by this Security Inswrument. However, this optiza. sqall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nouce of ncceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivercd or muiled within which Bormower must pay all
sums sccured by this Security Instrument. If Borrower fails 10 pay these sunis rior o the expiration of this period,
Lender may invoke any remedics permisicd by this Sccurity Instrument wihora further notice or demand on
Borrower,

By SIGNING BELOW, Bomrower accepls and agrees {0 the terms and covenants comiined in this Adjustable

Rate Rider.

X &@M:_&&%
DANIEL J. DUFFY

CONV
ARM PLAN 1 3 1M}

Multisiale Adjustabls Rate Ridor
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WHE”: R\CORDED MAIL TO:

P.O_BOX 7024
PASADENA, C4LIFORNIA 81100-8074

CFC PARCEL [.D. #: 02-01-201-023-1008
LOAN #: 7591582

ESCROW/CLOSING #: 7541£32 Prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES. IL. 60195-

ADJUSTARLE RATE RIDER NO. 2

AKWMELANL I X, & XA

THIS ADJUSTABLE RATE RIDER NQ. 2 is mads this 29 day of January
19 93 | and is incorporated into and shalt be deemed to spmend and supplemeni the Mortigage, Deed of Trust or
Securily Deed (the "Security Instrument") bearing the sanie r.aste as this Rider and given by the undersigned (the
"Borrower™) 1o sceure Borrower’s Adjustable Raie Noie {the "Totr™) to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CGRPORATION
{the "Lender™) of the samce date and covering the property described «p e Sccurily [nstrument andg located au
2184 OAXBROOK CIRCLE PALATINE, 1L 60074-

[Propeny Address)

The Noic has been modified by means of a Rider 10 the Nole to provide the [ollowing:

1. Bourrower's new, fixed interest rate will be equat to the Federa! Nalioazl Mortgage Association's reguired
net vicld as of a date and time of day specified by the Note Helder for (i) if the origiral term of this Note is greater
than 15 years. 30-year fixed ratc conventional morigages covered by applicall: 80-day mandatory delivery
commitments, plus ZERQ & SEVEN-EIGHTHS percentage points, 1 0.875 %)
rounded 10 the ncarest onc-cighth of one percentage point {(0.125%), or (i) if thc origizal wr™ of this Note is 15
years or less, 15-year fixed rate conventional morigages covered by applicable 60-diy mandalery delivery
commiiments, plus NONE percentage points (UGS¢ %)
rounded 1 the nearest one-cighth of onc percentage point (0.125%). If this required net yicld cunm.oi be deiermined
because the applicable commitments are pot availab? ., the Nole Holder will determine Borrower's fawrest rate by
using comparable information.

2. In order 10 axercise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at Icast 45 days beiore the intended conversion date, and the Note Holder must receive an
exccuted "Modification Agreement” by the 15th day of that month. If written notice 10 convert is reccived after the
fifth day of any month, said notice will be treated as having been received on the first business day of the succeeding
month. If the executed "Modification Agreement” is not received by the 15th day of the month in which wriucn
nolicc was given, wriltcn notice must be resubmilted in the manncr sct forth above and a new "Modification
Agreement” must be cxcculed and received by the Now Holder by the 15th day of thai month. Nolice of conversion
must be given in the manner described in Section 9 of this Note and will be considered 10 have been giver on the
day the Now Holder receives it In order o be entitled @0 excrcise the Conversion Opuon, Borrower must not have
been more than 30 days latle in making any monthly payment which was due during the 12 monih period before
Borrower gave the above notice of intent o exercise the Conversion Option, and Borrower must not have violated
any other provisions of the Sccurity Instrument during that 12 month period. Exercise of the Coaversion Option is

CaNv

ARM PLAN I, 11, X, 8 XA

MOR TCAGE CONVERSION RIDER .
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not permitted where, upon conversion, the fixed inicrest mic would exceed the maximum intercst rale stated in the
Note. in no cvent shall the rate under this section exceed the maximum rate in Scction 4(I) of the Nole.

3. Bomower will be in defaull if Borrower violales any provision of the Sccurity Insirument or fails 10 pay the
full amounl of cach monthly payment on the date it is duc. If Borrower in default, the Noic Holder may send
Borrowar a wrilten notice stsing that if Borrower does nol correet the vicluuon or pay the overduc ameunt by a
cerwin date, the Note Holder may require Borrower to pay immediately the full amount of principal which has not
becn paid and all the inerest that Borrower owes on that amourt. That date must be au least 30 days afier the date on
which the notice is delivered or mailed to Barrower.

4. The Note Holder may in s discretion cavse the provisions of the Rider 1o the Nowe, which nre described in
Paragraphs 2 through 3 above, 10 cease o have any force or effect, by giving notice o the Borrower in the manner
provided in the Note.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants confained in this Adjustablc
Rawc Rider N2 2.

) .. 9 Loniel fo iy
DAMIEL J. DUFFY

(Scal)

- Borrowar

ot

(Scal)

- Bortower

(Scal)

- Bomower

4 _— (Seal)
- Borrower

[Space Below This Linc Feserved for Actzowledgment] ——

16829106

COnv

ARM PLAN I, 111, X, & XA

MORTGAGE CONVENEION AIDE R
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