. BANK UNITED OF TEXAS FGB
DBA COMMONWEALTH UNITED MTC
1701 N, BABSWOOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS B0O173 (L

{Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGALE ("Security Instrument™) is given on  FEBRUARY 2&TH, 19335
The montgagoris SCU”T HAGEN AND VICTURIA HAGEN , HIS WIFE

F7-Fo ("33 5 |

("Rorrower™). This Security lnstrument is given to

BANK UNITED OF TEWES FSB .

which is organized and existing under thelaws of UNITED STATES . and whose address is
I200 SOUTHWEST FREEWAY, %2000, HOUSTON, TEXAS 77027

("Lender”). Borrower owes Lender the principal sum of

ONE HUMDRED SIXTEEN THOUSANE AND 0Q/100
Dollars (11.5. 3 116000 .00 ). This ask: » evidenced by Burrower's note dated the same date us this Security
Instrumeni ("Note"), which provides for monthly paynents. with the Tull debt, if' not puid earlier. due and payable on
MARCH 187, 2083 . This Security lostnenent sccures to Lender:  (a) the repayment of the debt
evidenced by the Note. with interest, and all renewals, extensio’is 1nd modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secvaty of this Sceurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument an the Note. For this purpose, Bomower does hereby

mortgage, grant and convey to Lender the following described propenty Iicrted in - COOK!
County, Hlinais:

LOT 2 IN BLOCK 174 IN THE HIGHLANDS AT HOFFMAN ESTATES XIV BEING

A SURDIVISION OF FART OF THE NORTHEAST t/4 OF GECTIDN 9, AND FART

OF THE NDRTHWEST 174 OF SECTIOGN 10, TOWNSHIF 41 WNDRTH, RANGE 10,

EAST (F THE THIRD FRINCIFAL MERIDIAN IN SCHAUMBURG 5 OWNGHIF, IN

CCOK LOUNTY, ILLINDIS, DOCUEMENT 18331665 IN THERRER) O fin JHE

COUNTY RECORDER COF COOK COUNTY, ILLINDIS. s
§

P.T.N.  07-10-106-002 . R (R R S I K RN I SRR R
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which has the address of 155 B3 '
S 18655 FI1ERCE ﬁ?ﬂ&ﬁ HC}(E;‘!;'MQN ESTATES

llinois 50§ ST {"Property Address™);
= ‘pt(':dt] perty

ILLINOIS- Single Famiiy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form M14 9% (page / of 6 puges)

TEM 1576 (0X02)
Greuk Lakes Busisess Pors, Inc. I
To Order Catl. 100-5204%3 £ PAX 5161911131
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applicable law may specify for reinstatement) before sale of the Property pursuunt o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Sccurity Instrument and the Note ax if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Secunty
Instrument, including, but nol iimited to, reasonable attorneys’ fees; and (d) tzkes such action as Lender may reasonably
require 10 assure that the lien of this Security [nstrument. Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully efiective as if no acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in & change in the enuty
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrefated 10 a sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will stale the name and address of the new Loan Servicer and the address to which payments should be made. The aotice will
also conlain any sdisr information required by applicable law.

20. Hazarduus Substances. Borrower shall not cause or permis the presence, use, disposal, storage, or releuse of any
Hazardous Substarces-an or in the Property.  Borrower shal) not do, nor allow anyone clse to do. anything affecting the
Property that is in vict2tien of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Praperty of <malt yuuntities of Hazardous Substances that are generaily recognized 1o be appropriate to normat
residential uses and to maintesance of the Property.

Rarrower shalt promply give Lender writien notice of any investigation, claim, demand, Fewsuil or othes action by any
governmental or regulatory agency i private party involving the Property and any Hazardous Substance or Enviromental
Law of which Borrower has actual kawowledge. If Burrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remerdation of any Hazardous Substance affecting the Property is necessary. Bormower
shall promptly take all necessary remediag actici in accordance with Environmental Law,

As used in this paragraph 20, “Hazardods Subsiances” are those substances defined as (oxic or hazardous substances by
Environmemal Law and the following substances: ) gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, votatile solvents, matenis sontaining ashestos or formaidehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" means<zderal laws and laws of the jurisdiction where the Property is located
that retate to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree s [ollows:

21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumint (but not prior to ncceleration under paragraph 17
uniess upplicable law provides otherwise), The notice shull speciiv. {n) the defuault; (b) the action required to cure the
default; (c) a date, not Jess thun M} days from ihe date the notice i wiven to Burrower, by which the defuult must be
cured; and {d) that fuilure to cure the defunlt on or before the date spe/%ied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclul procreaing and sale of the Property. The natice
shall further inform Borrower of the right 1o reinstate after acceleration and <he right to assert in the foredlosure
proceeding the noa-existence of a defanlt or sny other defense of Borrower t acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its optica iy require immediate payment
in full of all sutns secured by this Security Instrument witheut further demand :d may forecinse this Security
Instrument by judicial proceeding, Lender shull be eatitied to collect ul) expenses incur“ud in pursuing the remedies
provided in this paragraph 21, including, but not fimited fo, reasonabie attorneys’ fees aiu costs of title evidence.

22, Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homeslead. Bomrower waives all right of homestead exemption in the Propeny,

Form 3014 998 (page 5 of & pagesi
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periods that Lender requires. The insurance carrier providing the msurance shall be chosen by Boreowes subject 10 Lender's
* approval which shall not be unreasonably withheld, 1f Borrower fatls 10 maintain coverage describesd above, Lender nusy, at
Lender’s option, obtuin coverage 1o protect Lender’s rights 10 the Property in accordance with paragraph 7,

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mongage clause. Lender
shull have the righ to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrawer shal! give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrewer otherwise agree in weiting, insurance proceeds shall be applied to restaration or repair of
the Pronerty damaged. if the restoration or repaic is econmmucally feasible and Lender's security i not lessened. 1§ the
restoration or repair is not cconomicatly feusible or Lenders security would be lessened, the insurunce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then doe, with any excess paid to Bommower., it
Bareower abandons the Propeny, or oes notl answer within 30 days a notice from Lender that the msarance carrier has
offered 1o settle a claim. then Lender may cotlect the insurance proceeds. Leader may use the proceeds to repair or iestore
the Property or (o pay sums secured by this Seeurnity Instrument, whether or aet then due, The 3hday penied will begin when
the natice iy given.

Upless Lended und Borrowey otherwise agree i weiling, any application of proceeds 1o pringipal shall aot extend or
postpone the due dae of the monthly payments referred 10 in paragraphs | and 2 or change the smount of the payments, 1
under paragraph 21 he-toperty is acyuired by Lender, Borower right to any isurance policies and proceeds resulting
from damage to the Propiry prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
[nstrument immedimely prios rathe acquisition,

6. Occupancy, Presecvutinn, Maintensnce and Protection of the Property: Borrowers Loan Application;
Leasehoaids. Borrower skall occury establish, and use the Property as Borrower's principal residence within sixty days sfler
the execution of this Security Instnemant and shall continue to occupy the Property as Bormowers principal residence tor
least one year after the date of ocepgaiiey, unless Letuder otherwise agrees inowriting, which consewt shall mot he
unreusonably withheld, or unless extentsio, circumsiances exist which are beyond Borrowed’s controd. Borrower shall not
destroy, dantge or impair the Property, alow tae Braperty o deteriorate, or conunit wivsite on the Propenty. Borrower shall
be in defuult if any forfeiture action or proceeding whether civil or criminal, is bewun that in Lender’s good faith padpment
could result in foriciwre of the Property or othervise materially impair the len created by this Scearity Instrument or
Lenders security interest. Borrowes iy cure such aidetanit and remstate, as provided in paragraph 18, by causing e action
or proceeding to he dismissed with a ruling that, in Lender's good faith deteamintion, precludes fordeiture of the Borrowers
interest in the Properiy or other materinl ampairment of the ey created by shis Seourily Instrument or Leoders seourity
tterest,  Borrower shall also be in default il Borrower, durine the foan application process, gave matersially false or
inaccurate nformatron or statements o Leader (or faited to provide Lender with any mateesad information) in connection with
the loan evidenced by the Note, including, but not linited to, réprosentations concemning Borrower's occupancy of the
Property as a principal residence. 1 this Security Instrument is on a lesselold, Borrower shall comply with all the provisions
of the lease. If Bommower acquires fee title to the Property, the feaschold arid 1ne iee titfe shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. I Bormuwe:s faild @ perform the covenants il agreements
contained in this Security Instrumen, or there is a legal proceeding that may-sigaificanly affect Lenders rights in the
Property (such as o proceeding in hankruptey, probate. for candemnution or Yorfelurd oeto enforce laws or regulations), then
Lender may do and pay for whatever is aecessary o protect the value of the Property and Lenders rights in the Propeny.
Lender's actions may include paying any sums secured by a lien which has prierity averihis Secority Instrumen, sppearing
in court, paying reasonable attorneys” fees and entering on the Propenty to make repairs. Aithough Lender may take action
under this paragraph 7, Lender docs rot have to du s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buriuser secured hy thie
Security Instrument. Unless Borrower and Lemder agree 10 other terms of payment, these amounts shabl brar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Poriawer requesting
payment.

8. Mortgage Insurance, 11 Lender required merteage insurnce as o condition of making the loan secared by this
Security Instrument, Borrower shull pay the premisms required o maintain th: mortgage insuranee in effeet, 1, for any
reason, the mortgage insurance coverage tequired by Lender Lapses or ceases to be i effect, Borrower shall pay the
premiums required o obtain coverage sibstantially equivalent to the mongage insurance previously in effect. at a cost
substantisdly equivalent 10 the cost to Borrower of the martgage wiswrance previomsly in effect, frem an alteruute morigape
insurer approved by Lender. It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweltih of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed o ceased 10 be in effect. Lender will socept, wwe amd retadn these payments as a loss reserve i lieu
af mertgage insurance,  Loss reserve payments may no longer be required. at the oplion of Lender, if mergage insuranee
coverage {in the amount and for the period that Leader requires) provided by an insarer appreved by Lender again becomes
available and is obtained. Borrower shall pav the premiums required to matntain mortgage insurance in eftec), or o provide o
loss reserve. until the requizenmient fur mortgage insurance ends in accordaace with any wiitten agreement between Borower
and Lender or applicabie fuw.

8, Inspection. Lender or its agent nry make reasossable entries upon and inspections of the Fooerty, Lender shal?
give Borrower aotice at the time of or prior to an inspection specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any wward or claim for damages. direct or consequential, in connection with any

Single Famely -- Funnie Mue/Freddie Viac UNIFORM INSTRUMENT .- Unifonu Coverants. W90 1pupy 3 o/ b paaes/
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ADJUSTABILE RATE RIDER
(i Year Treasnsy [ndex—Rate Caps—Fixed Hate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26 TH day IEBRUARY ., G and is
incorporated into and shall be deemed to amend and suppiement the Mengage, Lreed of Trust or Security Deed (the *Security
Instrument”’) of the seme date given by the undersigned (the “Borrower'} to secure Borrowes's Adjustable Rate Note (the

“NoteJgyNE UNITED OF TEXAS FgR

(the “Lender™) of the 3ame date and covering the property described in the Security Instrument and focated at:
1£5% PIERCE ROBD, HOFFMAN ESTATES, ILLINQIS £01 i 1

{Property Addiess |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CO?,'ERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIO.1. COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and wender further covennnt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note prov.de:. for an initial interest rate of 5 . 279 % . The Note provides for changes in the adjusta-
bie interest rate anii t.:e monthly payments, as follows:
4. ADJUSTABLE INVERZST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Dates
The adjustable interest/ruie 1 will pay may change on the first day of MARCH . 194 .
and on that day every (2th memh thereafier. Each dute on which my adjustable interest rate conld change is
called & “'Change Date. ™

(B} The Index
Beginning with the first Change Datel my adjustabic interest rale will be based on an ladex. The “'Index’ is

the weekly average yield on United Ststex Treasury securitics adjusted to 4 constant maturity of [ year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “"Current Index.

If the Index is no tonger avatlable, the Nede ol :
‘information. The Note Holder will give me nolice 7 Fiﬁ‘ Ffice

se a new index which is based upon comparabﬁ
=t

(C) Calculation of Changes .

RN &msmh Change Date, the Note Holder will)fglvu new interest rate by adding w0 AR

- : percentage poinis§Xxx%¥K2 .875%; ¢ the Current Index. The Note Holder will then round

ﬁt 5 gs addition to the nearest one-eighth of one perieitage point (0.125%). Subject to the limits stated #Q
Section 4(D} below. this rounded amount will be my new infirost rate until the next Change Date.

The Note Holder will then determine the amount of the raonthly payment that would be sufficient tc repay
the unpaid principal that | am expected 10 owe al the Change Duie in full on the maturity datc at my new inlerest
rate in substantially equal payments. The resull of this calcutation will be the new amount of my monthly pay-
ment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will norbr greater thanu 7 . 875 % or less
than, - o-e % . Thereafier, ray adjusiable interest rate wilt never be incress=d-or decreased on any single Change
Date gy more than two percentage points {2.0%) froin the rate of interest | have beeti paying for the preceding 12 months.
My interest rate will never be greater thag, ; . g7s %, which is called the **Maximum Rawe’.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amuuri of my new monthly

payment beginning on the first monthly payment date after the Change Date untii the aronnt of my monthly
paymeni changes again.

{F) Notice of Chenges
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include information
required by faw to be given me and also the title and telephane number of a person who will answer any question
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrawer’s option to convert from at adjustable interest ratc with interest rate
limits to a fixed interest rate, as foilows:
&, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversioti Option which 1 can exercise unless 1 am in default or this Section 5{A) will not permit
me to do so. The ""Conversion Option’” is my option to converi the interest rite I am required to pay by this Note
from an adjustable rate with intcrest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion ¢an only take place on a date(s) specified by the Note Hcider during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Single Fafnlly-;-Flnnh fae Uniform instrument Form 3118 12/87
7877 (5/88)
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If 1 want to exercise the Conversion Option, I must fivkt ineet certain conditions "Those conditions aee that: (i} T must
give the Note Holder notice that § want to do so: (i) orthe Conversion Date, T must not be in defanlt under the Note or the
Security Instrumene; (iis) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.S.
$ P o0  and (iv) I must sigo and give the Noie Holder any documents the Note Holder requires to
effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed imerest rate will be equal to the Federal National Martgage Association’s required ne; yield as of &
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 1S years, 30-year
fixed rate mortgages covered by applicable 60-day mandaiory delivery commitments, plus five-eighths of one percentage
point (0.625 %), rounded o the nearest vne-cighth of one percentage point (0.125%), or (i1 if the original term of this
Noic is 15 vears or less, 15-year fixed nite mortgages covered by applicabie 60-day mandatory delivery commitments,
plus five-eighths of one percentisge point {1625 %), reunded to the nearest one-eighth of one percentage poim (0. 125%).
Ef this required net yicld cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) wilt not
be greater than the Maximuin: Rate stated in Section 4(D)) above.

(C) Nevi Paymient Amount and Effective Date

If J cltcare to exercise the Conversion Option, the Nowe Holder will determine the amount of the monthh
payment that wuauld be sufficient to repay the unpaid principal T am expected 1o owe on the Conversion Dale in
full on the matarily date at myv new fixed fnterest rate in substantialy equal puymenis, The result of this calcu-
lation will be the now amount of my monthly payment. Beginning with my st monthly payment after the
Conversion Daté, Vval pay the new amonnt as my manthly payment untd the maturity date,
C. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i. Until Borrower ex&rrises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform U ecenant 17 of the Security Instrument is ainended to read as folows:

Transfer of the Property ur s Seneficiel Interest in Borrower.  IF all or any part of the Propeny or any interest
in it is sold or transferred (or ) sencficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Eopder s'priosavritten consent, Lender may. 4t its option, require immediate payment in
full of all sums secured by this Sceimity Instrument. However, this option shafl not be exercised by Lender if
exercise prohibited by federal law as i die date of this Secunity Instrument. Lender also shafl not exercise this
ortion if: (a} Borrower ciauses o be suhipizied o Lender information required by Lender to eviduate the intended
transferee as if a new loan were being mice 7oche transferee; and (M) Lender reasonably determines that Lend-
er's security will not be impaired by the lean assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument 15 accepiabll 1o Lender.

To the extent pecrmitted by applicable law, Leodermay charge a reasonable fee as o condition 1o Lender's

consent to the loan assumption. Lender may alse requivesthe transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transterce w koeo alt the promises and uagreements made in the Note
and in this Security Instrument. Barrower wall continue 100 ubligated under the Note and this Security Instru-
ment unless Lender releases Borrower ip writing.

If Lender exercises the option to reguire immediate payvencnt infuli, Lender shall give Borrower notice of
acceleration. The notice shall provide a pertod of not less than 30 (gave from the date the notice is delivered or
matled within which Barrowes swst pay all soms secured by this Security Instrument. I Borrower faiis 1o pay
these sums prior (o the expiratron of this period. Lender may invoke day semedies permitted by this Sccority
Instrument w thout further notice or demand an Borrower.

2. If Borrower exercises the Conversion Option under the condittons stiied in Section B of this Adjustable
Rate Rider. the amendment to Unitorm Covenanmt 17 of the Scecurity Instrumen: contamed in Section C 1 above
shall then cease to be an effect, and the provisions of Uniform Covenant 17 of the-Sccurity Instrument shall

instead be in effect, as follows:

Transler of the Praperty or a Beneficial Interest in Borrewer.  1f all or uny part of the'Praperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is seold ar trunsferred ait-Borrower is not a
natural person) without Lender’s prior wrilten consent, Fender may, at its option, require irnmediate pavment in
fult of all sums secured by this Security Instrument. However, this option shadi not be exerCisod by Lender if
exercise is prohibited by federal aw as of the date of this Scecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nottce shall provide
a period of not Jess than 30 divs from the date the notice is delivered or maited within which Borrower must pay
all sums secured by this Security lastrument. I Borrower Tuils to pay these sums prior Lo the expiration of this
period, Lender may invoky any remedies permitfed by this Sceurity [astrument without further notice or demand
an Borrower.

By SIGNING BrLow, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)

Bornimer

TI-HAGEN

T \p T#ragﬁ”}m _ (Seal)

Horrower
VICTORIA HRABERN




