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THIS MORTGAGE is made this 3rdt day of Maroh 1583 , botween the Mortgagor,

GUSSIE LACY, JR. AND CALLIE R. LACY, HIS WIFE, AS JGINT TENANTS
{herein “Barrawor ;. and the Marigages, OLD STONE CREDIT CORPORATION OF ILLINOIS f !'? ; 6 ) 9_{)0
Py i r i
10 EAST 22ND STREET - STE 204
{herein “Lander).

a corporation srganized and existing under the laws of flinois whose addreas is

LUOMBARD, ILLINOIS 860148
Wharsae, Borrowsr (s indebted 10 Lander in the principsl surn of U.6. § 50,000.0G6 » which indebtedness Is
svidenced by Borrower's note dared March 3, 1993 and sxtensions and ranawala thareuf (hersin "Note”},

providing tor monthly instafiments of principal and Intersst, with the batance of indehtednaass, if not socner pald, due and payable on
March 19, 2008 .

To Secure 1o Lender the repayment of the Indebtedness evidenosd by the Note, with interes? thereon; the payment of ail other surns,
with interos thereon, advanced in acoordance herewith to protec! the securlty ¢! this Mongage. and the cerformance of the covenants and
agraements of Borrowe harein containad, Borrower doss heretly morigage, grunt and convey to Lender, the following described property
iocated in the County of CO0OK , State of filinols:

10T 10 IN PLOCK 4 IN ARCHIBALD’S STONY ISLAND MANOR, A SUBRIVISION

OF THE $O1U'TH HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
GF SECTHON 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 7 COOK COUNTY, ILLINOIS.
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w
which bas the addrasa of 725 E. 36TH PLACE — CHICAGQ , (...Z
1Stroet) 1 Aty) o
Hinois 60817 (herein "Propesty Address™); w}
12p Code) &
Together with il the mprovernents naw ot hereafter erectsd on the property. and all saserae) @ 1ights, appurtenances and rents, all of b

which shail bo dedmed %0 be and remain & part of the property coversd by this Mortgage: anc al’ of the forepoing. togethes with said
propedty {or the isasehold astate If this Morgage is on & Masehoid) are herainafter referred to as the "HFn:perty.”

Sorower covenants that Borrower is tawfully seized of the ettate hereby conveyed snd has the right to rr.ongage. grant and vonvey the
Propesty, and that the Property is unencurnbersd, sxcept for esncumbrances of record.  Borrower covenants the” carrowar wearrents and will
datend pensrally the title tc the Property against ali clalms and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agies as foliows:

1. Payment of Fiincipal and interest; Prepayment and Late Charges. Borrowsr shall prompily pay when due the ririrsipat of and interest
on the debt svidenced by the Nots and any prepaymant, late charges and other charges due under the Note.

2. Funds jor Taxee and WMsurance. Subject to applicable law o & writtan waiver by Lander, Borrower shall pay to Leader on the day
monthly payments ~ uuncipal and lnterest are payable under the Note, until the Nots s paid In lull, a sum fherein "Funds’) sgual to one-
twel ~ .re yoarly taxes and asssssments (including condominium and planned unit development assessments, It any) which may attain
priority ovar this Mortgage and ground rents on the Froperty, if any, plus one-twelfth of vearly premium Instaiimaitis for hazard insurance,
plus Hne-twelfth of yearly premium instaiiments for meoagage insurance, i any, sl as reagonably eatirnated initiaity and from tirme fo time by
Londar on the barie of asseruments and bills and reasonable estimates thersof. Borrower shail nat be obligated v make such payments of
Fundu 1o Lendssr {o ihe extent that Borrower makes such payments to the hoider of a prior mortgage or deed of trust i such hoider is an
institutional lander.

I Soirower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guarantsed by a
Feceral o: state agency {including Lender if Lender is such an Instifution). Lender shall apply the Funds to pay said taxes, assessmenis,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling said asseasments and billa, unless Lander pays Borrower interest on the Funds and appiicable law permita Lender to make
sunh a cherge. Borrower and Lender may agree in writing at the tims of exscution of this Morigage that intersst on the Funds shell be paid
to Borrawer, and unless such agresment is made or appilcable law requiras such Interest to be paid, Lender shall not be required to pay
Borrower any interest o7 semings on the Funcs. Lender shall give to Borrowsr, without charge, an anpusl sccounting of the Funds showing
cradits and debita t the Funds and the anpose for which sach debit 10 the Funds was made. The Funds are placdged as adaditlonal security

for the sums escured by this Mongage. 9 -:-7 5 (:7
d___
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H the amount of the Funds hald by Lender, together with the future monthly instaliments of Funds payable prios to the due dates of taxes,
acsessments, Insurance premiums and ground rents, shall exceed the Smount required to pay said taxes, assessments, insurghoe .
premiums and ground rants as they fail due, such axcess shall be. at Borrawer's option, either promptly repaid to Borrowsr of cretiied o
Borrower on monthly Instaiiments of Funds. if the amount of the Funds held by Lender shall not bs sufficient to pay taxes. assossments,
insurahde pramiuina and ground rents as they falf dus, Borrowsr shall pay to Lander any armount necessary 1o make up the deficlency in one
or more payments as Lender may require.

Upon payment in full of all sums sacured by this Morigage, Lender shall promptiy tefund to Borrowar any Funds hatd by Landar. f under
paragraph 17 hersof the Property |a soid or the Property Is otherwise acquired by Lander, Lender shal apply, no later than Irmmediately prior
to the sals of the Property or it acquisition by Lender, any Funds heid by Lender ai the tima of application ao a oredil sguinst the sums
sacured by this Morigage.

3. Application of Payments. Unioss applicabis law provides otherwise, all payments received by Lender under the Note and paragraphe 1
and 2 hersof shull be applied by Lender first in payment of amounts payable 1o Lender by Borrowsr undor paragraph 2 hersof, then to
interesi payable on the Note, and then to the principal of the Note,

4. Prior Morigagas and Deeds of Trusi; Charges; Liens. Borrowe; shail perform all of Borrowor's obligations under any mongage, desd of
trust or other sacurity agresment with a lisn which has priority over this Morigage, including Borrowsr’s covenants to make payments when
dus. Boirowst shall Day O causs 10 be paid all taxes, assessments and other charges, fines and impositicns attributable o the Property
{"Property Taxes®) which may attain a priority over this Mortgags, and leasehoic payments or ground rente, if any. in the event Borrowes taily
10 pay any due and pajadis Propsity Taxes, Lender may, in Its sole discretion, pay such chargss and add the amounts thereof to the
principal amount of the toc(, sacured by the Security instrumaent an which interest shall acorye at the contract rate sat forth in the Note.

4. Hazard insuranca, Borgwar shall keap tha impeovernents now sxisting or hereatter srected on the Propsity Inaured agninst loss by fire,
hazardr Included within the (ter) *sxtended coverepe’, and such other hazards gs Lender may require and In such amounts and for sush
peiiods as Lender may require. ‘ ‘

The insurance carrier providing tho ' \surance shall be chosen by Borrowsr subject to approval by Lender; provided, that such spproval shalt
not be unreasonably withheld. In e ~ant Bacrower ‘alls to maintain hazatd Insuirnos {including any required ficod Insuzance) in an
amount sufficient to satisfy a¥ indebiede 487, fess, and charges owsd Lender (in addition to payment of all fiens and nharges whiclr may
have priority over Lender's interest in the  ~'Uperty), Lender may, In ita sola discretion, obtain such Ineurance naming Lender as the sole
beneficiary (single intsrest coverags). Lander miy ndd any premiums paid for such insurano® to the principai amouni of the lcan sscured by
this Seourity instrument on which Interest shall u=2n e at the contract rale set forth in the Note. Alt insurancs policies and renswals therec!
shall be in & form acosptable to Lender and shaii Includs = tandard mortgage clause in favor of end in a form soceptable 1o Lendes. Lendsr
shall have tho right to hold the policies and renewals th weof, subject to the termas of any mortgage, deed of trust or other security agresmaent

whth a lien which has priority over this Morigags.
in the event of foss, Borrower shall give prompt notios 10 \v ‘inurance oarrier and Lender. Lendsr may meke proof of loes it not made

promptly by Borrower.
f the Propsrty is abandoned by Borrower, of if Borrowsr falls o reup and to Lender within 30 days from the dats notice ls mailed by Lender to
Borrowsr that the Insurance carrier offers (0 settie & clalm for insurancs berefits, Lender is authorized to collsct and apply the insurance
proceeds at Lender's option sither to restoration or repair of the Property or to ti#e sums secured by this Mortgags.
9. Praservation and Malntenance of Propecty. L holds; Condomin ums; Planmed Unit Developments. Borrowsr shal kesp the
Property in good repalr and shall not commit waste or permit Impairment ur Caterioration of the Property and shall comply with the
provisions of any lease i this Mortgage is on a leasshold. H this Mortgaga (s of. #/'un't In a condominlum or a planned unit devslopment,
Borrower shali perform all of Borrowsr’s ob¥gations under the declaration ar oovene v creating o1 governing the nondominium of planned
unii development, the by-laws and reguiations of the oondominium of pianned unit devali p-snt, and constituent documents.
‘7. Protsction of Lander's Security, If Borrowsr falls to perform the covenarts and agrasmen’. Somained in this Mortgage, or if any aotion
ar proceeding is commaenosd which materially affects Lander’s interest in the Property (includ ng w.thout limitation), then Londer, &t Lender's
option, upon notice to Bortowsr, may meke such appsarances, disburse such sums, inciuding ros=anuble attorneys' fess, and take such
action as is necessary to protect Landec's Intarest. H Lender requited mortgage insusance as & cor driiun of making the loan sewurad by this
Mortgage. Borrowsr shall pay the premiums required to maintsin suoh insurance in effect until sush #/me as the requiramaent for suoch
insurance terminates in accordance with Borrower's and Lendaed's written agreemant or apolicable law.
Any amounts disbursed by Lander pursuant o this paragraph 7, with interest thereon, at the Note rate, shail b xd ne additional ingebtedness
of Borrower secured by this Mortgage. Uniess Borrower and Lander agree to other termas of payment, such aiiiount~.shall be payable upon
notics from Lender to Borrower raquesting payment thereof. Nothing contained in this paragraph 7 shall reuire ander 1o inour any
expense of take any action hersunder.
0. Inspection, Lender may make or cause to be mads rossonabis entriee upon and inspections of the Proparty, providzd *hat Lender shadt
give Borrower notice prior to any such Inspection specifying ressonable cause thersfor related (o Lender's interost in the Pioren .
9. Condemnation. The proceeds of any award or claim ‘or damages, dirsct o7 conssquential, in connection with any condstnitcn or other
taking of the Property, or pant thereol, or for conveayancs in Hisu of condemnation, ais hereby assigred and shall be pald to Lanacr, subject 1o
e termis of any mortgage, deed of trust or other security agreemant with a lien which has priosity overs thia Mongags.
= 10. Bor Not el d; Forbearance 3y Lender Not a Waiver. Extenslon of the tima for payment or modification of amortization of
C-dthe sums secured by this Morigage granted by Lander to any sucoessor in interest of Borrowsr shali not operate tc veleass. in any manners, oo
{?mo flability of the original Borrower and Borrowes's successors in interest. Lender shail not be required to commence proceedings agalnst !
LY3UCh successo! of refuse to axtend tims for payment of otherwise modity amortization of the sums ssoured by this Mortgage by resson of :
vHany dernand made by the coriginal Borrower and Borrower's successors in interest. Any forbsarance by Lender in erercising any right or
< 3rtmody hereundaes, or otherwiss sffordest by appiicable law, shail not be a waiver of or preciudae the exercise of any such right or rsmedy.
11. Successora and Assigns Bound; Jolnt wnd Several Liabliity; Co-signers. The covenants und agresments herein contained shall bind,
and the rghts hereundes shall inurs (o, the respective Succassors and assigns of Lander and Borfowsr, subject 1o the provisions of paagraph
18 hereof. All covenants and agreaments of Borrower shall ba jointl and several. Any Bomower who co-sign# this Mortgage, but does not .
exscute the Note, (a} is co-signing this Martgage anly to mongeage, grant and convey that Borrower's interes! in the Property 1o Lender under ‘
the terms of this Merigage, (b) is not parsonally liable on tha Note or under this Mortgage, and (¢} agress that Landes and any other Borrowsr
hereundor may agrse to sxtend, modity, forbear, or make any other accommadatons with regard to the tesms of this Mongags or the Nots
witout that Borrower’s consent and without releasing thal Borrower of modilying thic Mortgage #s to that Borrowei 's inturest in the Praparty,
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22. Aiders tn this Morgage. ! ane or mone riders sre axscuted by Borrowsr and recordad togathsr with this Morigage. the zovanants and
2greements of each sush rider shall be Incorporated into and shall amend and supplemant tha covenants and agreaments of thia Mortgage

ax i the sider {s} we’e & part of this Mortgage. [Check applicable box{es)].

[ 1 Adjustatie Rets Feder { 1 Condominium Rider [ ] -4 Farmnily Rider

{ ] Planned Unh Development Rider [ ] Otherfs) specify

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUSYT

Borrawer and Lencer requcst 2@ iidider of any mortgage, dosd of trust or other ancumbrance with & llan whioh has priority over this
Mortgage to ghe Notios fo Landm, & Lender's address sst forth on page one of this Mortgags, of any default under the supsrior

encurnbrance and at any sale or othur frieciosure action.

" Whnezz wnareof, Borrower has executad this ) Organae.

P

S'ghature of GUSSIE LACY,

( ~@4/{Z<1 “N/yyﬁ

Sigr.atv e of CALLIE R. LACY

STATE OF lilnols. DUPAGE COUNTY ss:

| TORRENCE L RILEY, a Notary Public in and for sald countxr?_nd state, do hereby certify that
GUSSIE LACY, JR. AND CALLIE R. LACY, HIS WIFE, AS JOINT TENANTS personally
known tc me 10 be tha person(s) whose name(s) ars subscribed to the taregoing instrument, appeared before me

this dav in person, and acknowledged that thoy signed and delivered the sakl Instrument as their free
voluntary act, for the uses and purposes therain set forth.

Given under my hand and official seai, this 3rd day of March, 1993.

A S N P il o e o
I ° OFFICIAL SEAL " )
TORREMNCE L. RILEY My Expires: .
K NG TARY PUSLIC, STATE OF ILLINGIS /7
& B COMMISSION EXPIRES 8/2€/96 ) o O(
T ) Y G LA ¢ "
Notary Public

/ TORRKENCE L. RILEY
Flease return to: OLD STONE CREDIT CORPORATION OF{ILLINOIS

10 EAST 22ND STREET - STE 204
LOMBARD, ILLINOIS 50148
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12 Motios. Except for any notios required under applicable law to be given In ancther manner, (a) any notice to Botrower proviced for in
this Morigage shall be given by dslivering it or by mailing such notice by certified mail addressad to Borrowsr at the Propserty Address or at
such other address as Borrowsr may designate by notice to Lander as provided herein, and (b) sny nciica to Lendar shall be givon by
cectified mail t0 Lender's address statec hersin or t such othar addrecs as Lender may designate by notice 10 Boower &s provided horein,
Any notios provided for In this Mortgage shiall be nmnmmmmm&«mmmmnoimiﬂﬁmmmwm
herein.

13. Governing Law; Severablilty, Tha state and local lsws applicable io this Morigage shall be the laws of tha juriscliction In which the
Property is located. The foregoing sentence shall not limit the appiicability of Fedaral law to this Morigage. in the svent thal any provision o7
cleuss of this Mortgage or the Note conflicts with applicabls law, such conflict shall not affect other provisions «i this Martgage or the Nots
which can b given sifect without the conflicting pravision, and to this end the provisions of this Morigege and the Note are declarsd to he
severable. As used hersin, "costs”, "expenses” and "attornays’ lses” include ahl sums to the extent not prohibited by applicable law or limited

herein.
14. Borrowsr's Copy. Borrowsr shall be fumnished a conformed copy of the Note and of this Mortgage xt the Emae of exscution or after

recordation hereof.

15. Rehablittation Loan Agresment. Bosower shall fulfill all of Borrowsr's obligations under any homes rehabititatian, improvernent, repalr,

o other loan agreement which Borrower enters Into with Lender. Lender, st Lender's option, may require Borrower io axeduite and deliver to
Lender, in a form acceptable 1o Lender, an assignment of any rights, cialma or defenses which Borrower may iive against parties who
supply tabor, materials . services in connection with mprovemaents made to the Property,

18. Transfer of the Aoor srty or a Beneficial interest in Borrower. ¥ all o any part of the Property of an interest thereln le sold of
trensterred by Borrower (. i! a bensficial interest in Borrower is sold or transferred and Borrowss I8 not & natural persor or persons butis a
corporation, partnership, tn et ¢ r other legai entity) without Lender’s geior written consant, sxoluding {a) the creation of a lien or sncumbrance
subordinate to this Security m-aument which doss not reiate tv a transter of rights of occupancy in the property, {)) the creation of a
purchese money ssourity Intca =2 ¢~ housahold sppiiances (0] a transter by devies, descent or by operation of law upua e death of & joint
tenant or {d} the grant of any leasched interest of thres years oc leas not containing an oplion 1o purchase, Lender may, at i.snder's option,
declare ali the sums secured by this Sec iy Instrument ta be immediately dus and payable.

¥ Lender exercisas such option to acoule.s*z, Landsr shall mail Borrower notice of acceleration in accordance wht: paragraph 12 hereot.
Such notios shall provige a pariod of not less *~an 30 days from the date the notice is mailed within whioh Borrows: mey pay the sums
dectared dus. i Borrowss fails to pay such sumr 57iof 10 the expiration of such period, Lender may, without further notioe of demand on
Borrower, Invoke any remedies permittad by paregraph 17 hereo!, ’
Lender may consent to a sale of transter If: (1) Borro ver ciuses to ba submittad to Lender information required by Lender to svaluate the
transfereo as if a new loan wers heing mads i the tras~ferzy; (2) Lender reasonably determines that Lender's security will not be impaired
and that the riak af a breach of any covenant or agresmer.t Ir this Seourity Instrument is acceptabls; (3) interest will be payable on the sums
sscured by tnis Security instrument at & rate sccaptable to Lade ; /%) changes in the terms of the Nete and this Security instrument required
by Lander are made, Including, for sxample, periodic adjustmen’ i iiie interest rate, a different final payment dats for the loan, and addition

of unpald intsrest to principal; and (§) the transferss signs an azsumriuy agresmant that is acosptable to Lendsr and thut obligatss the
iransferos 10 kesp all the promises and agresements made in the Note and 11 this Becurity Instrument, as modified H required by Landsr. To
the extent parmittad by applicable law, Lender aiso may charge a reasonat @ 1ye as a ocondition to Lender's consent t any sale or transfer.
Borrower will continue to be obiigated under the Note and this Security lnstcinunt uniess Lender releases Bosrower in writing.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as .nllows:

17. Acosioration; Remedise. Except as provided In paragraph 18 hereot, upon & ower's breach of any covenant o’ agresment of
Borrowsr in this Mortgage, inciuding the s to pay when due any sums 8 v red by this Mortgage, Lender prior to sccoleration
shall give notice to Borrowsr as provided In parsgraph 12 hareo! specifying: [*; the breach; (2) the action required to oure such
breach; (3) -au,mammmunmmmmmummwm ey which such breach must be cured; and (4)
Mhﬂunhmntuchbn-ohonorbdonlhod-hWhmmmm?hrmuonofuum-mundwmls
Mortgage foreciosure by judicial proceading, and sale of the Property. The notice shad .wiwr inform Borrower of the right to
reinstate after acosieratjon and the right to assert bt the foreclosure pe g the ista307. wl i detault or any other defense of
Borrower 1o acceleration and foreciosure. il the braach ls not cured on or before the date specific_ 1= e notice, Lender, at Lender’s
om.mymmﬁmwmmuwcmnmw-ﬂymm»ymw.unmm-mmy
foreciose this Morigage by judiclal pr ding. Lander shall be ontitied %0 collect in such prooeedine sil expenses of foreciosurs,
mm.mmmmw,rwm'mmwuwm.mm 1'de ryports.

18. Sorrower's Right to Reinatate. Notwithstanding Lender's acosisration of the sums secured by this Mortgag: di-s *= Borrower's breach,
Borrower shall have the right to have any procesdings bogun by Lender to snforoe this Morigage discontinued at any, ti=.\> prior to the entry

of a judgmaent enforcing this Mortgage if: (a] Borrowsr pays Lender all sums which would be then due under this Mortger,e ~.d the Note had
no acoeleration oocurred; {b] Borrower cures all breaches of any other covenants or agresments of Borfower oontained in this *ortgage; (c)
Borrowsr pays all reasonable expenses incurrad by Lender in enforcing the covenants and agresments of Borrower ow o ned In mlw
Mortgage, and in snforcing Lender's rernedics as provided in paragraph 17 hereof. inciuding, but not limited to, reasonable attnmeys' fass.% 2
und {d) Borrower takes such action es Lendar may rsasonsbly requife 10 assure that the ilen of this Morigage, Lendes's interest in Shn.(‘:
Proparty and Barrowasr's obligation to pay the sums secursd by this Mortgage shail continus unimpaired. Upon such payment and owre by .}
Borrower, this Morigage and the obligations secured heteby shali remalin In full force and etfect as if no acceleration had oocufred, (e
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrawet heraby assigns to Lender thoe rents of the g
Property, provided that Borrowse shall, prior to sceeleration urdes: parsgraph 17 hersof or abandonrnent of the Proparty, have the right 1o
collect and retain such renis as they become due and payabls, ‘ :

Upon acceieration under paragraph 17 hereof or sbandonment of the Property, Lender shall be sntitied to have a reosiver appointed by a
court to enter upon, take possesaion of and manage the Property and to coliect the rents of the Property indduding those past dus. All rents
coliected by the receiver shall be applied ficst 10 paymant ot ths casts of mansgement of the Property and collection of tents, including, but
not limited to, receiver’s foas. pramiums on raceiver's bonds and reasonabie attorneys’ fess, and then 1o the sums sacured by this Mortgage.
The recetver shall be fiable to account only for thnse rents actually recelived.

20. Releass. Upon payment of all sums sscursd by this Morigage, Lendar shail raiesse this Mortgage without oharge to Borrowst. Borrowe!

shall pay alf costs of recordation, it any.
21. Walver of Homestead. Borrower hareby waives all rights of homestead axamption In the Property.
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