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FHA Case No. .
Srate of iitinois MORTGAGE 131-700100-3-731 J

T 1% MORTGAGE ("Security NsStrument=) is gwven o0 FEBRUARY 25 .18 P3

Thir MACFIGRITS 1%
STEPHAN ). MINAGACIK , CIVORCED AND NOT SHEE REMARRUED

93167094

C whOSE AP 3 83" OEER RUN DRIVE

PALRTINE ., 1L 820687 . (“Borrowaer”). This Securily mstrumant i€ given 10
BancPLUS MHortgage Cop .
whih 5 Organgn and Al g u\oor the [aws of The State of Taxas . and whase
aadress 2501 MCALL ISYENK FREEWAY
SAM ANTONIC, TX 78216 .

("Lenger"), Burrowss owes Lender the princpal sum of
EIGHTY FOUR THOUSAND FIVE W ZIORED FIFTY AND NO/100--—-—m-—=—~ ————— e e e e e e e e e e

Dotiart WS S 88,580 B0———c—-—=—e—— = This debl 15 evidencea by Borrower’s note dated he same date as 1his Seocurity
mstrrnent  CRote™),  whch  provides  for morhy  paymeants, with the full debr. if nol pad earfier, dug and payable on
MARCH C1, 2023 Ths Sacurity Instrumant securas (o Laendar: {3} ihe repayment of the debt

OvdarnTen Dy tha NOWS. wih nterast, and sl rene vals, exiensions and modifications; (b) the payment of all othar sumns, with interast.
A aned under Daarh B 1o protect the security of ths Sacurity instrument: and {¢) the p-rro'mancs of Borrower’s covensnis and

A Nt Lrcer this Ssacurty mstrumaent and ihe hote. For ths purpose, Borrowar erﬁ mmNsranl and corwvaey to 1900
Langer the fOROwng descrbed property located n COOK |  T0010 TRAN 2207 03%3"{‘9‘51 ",}9
*I491 ¥+ * S F 21570 FP 4

- COOK COUNTY RECORDER

Parcel 1:
Unit 11~A-2-2, in Deer Run Condominivan, Phase II, as delineated on a

eurvey «f certain lota in Valley View Jibdivision, being a Subdivision
of part of the Northwest 1/4 of Section i3, Township 42 North, Range
10, East of the Third Principal Meridian siccording to the Plat thereof
recorded March 15, 1983 ag Document 2653549, in Cook County. Illincis
which survey ig attached as Exhibit "B" tc-cChe Declaration of
Condominium reccrded July 24, 19835 as Document, 85116690; togsther with
their uniivided percentage interest in the comrmori alements.

$CoLoteh

Farcel 2: Non-sxclusive perpetual easement for ingcess
and egreas for bthe benefit of Parczl i over Outlet AT in Valley View

Subdivision aforesaid as crieated by Grant of Easemernt (recorded July 24,
198% as Document 851166839,

Ren! Egtate Tex lGt: 22-15-111-018~-10230 Tax 102:
pown has e sieoess of 832 DEER PUN DRIVE |, PALATINE {Streer. Ciy].
iMoo 5“95? {Ze Coae}. ¢"property address k:

TOGETWET  WITH ali e mprovements now of hereafter erected on 1the properly. and all sgserments, rIights. appurtenances,

magwral, Od and gas rights and profils. waler righls ang stock and all fixtures now orf hareaftar a parl of the property,

ranty. raltas
All of the foregong s referred 10 in this Security

AL reptaCeTments a3t addnons shati Aso be covered by this Secwiy Instrument.
otrumeant as tha Propetiy”
BOFRCWWER CTOVENANTS that Borrower 15 lawTully S8c3ed Of 1he esitate hefeby CcONveyed and has the righl 1o mortgage. gran

I onmvey The Praperty and that the Property s unencumnbered. excep! Tor encumbrances of record. Borrowsr warrants and will
aafang gewrdty ine Lila 10 the Propacty agamsi l ciawns and demangs. SUDRCY 10 any sncumbrances of record.

1. Prymant af Princinet, Interest and Lete Cherge. Borrower shall pay when cue the princpal of. and interest on, ihe debt

avidenced by hT cole NG 13Te Charges oue unGer 1he Note.

2. Mcnthiy Paymemnte of Taxes, Inmwence and Other Charpes. Borrower shalt mciude in aach manthly paymeni. fogether wrh
he provoga 207 a'ergst as set forth nothe Note and any 1afa charges, an mstamant of any {a) taxas and special assessmonts leved
O TC DR cavesT N13aNST 1he Property. (b) laasehaid payments Or ground rents on the Property, and (c) premiums for insurance‘;?yrod

Ly paragraph 4. g’gf\ ) l&
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Facx monthiy nstaliment for dems (), (), and (c) shalf equal one-1welfin of the annual amounts, IS reasonably eslinated by
Lok . plus an arnount suffcent 10 mantan an additional balance of no! Morg than ona-sixth of the esimaltad anouwris. The Tull annua
ram Shal be acouniated by Lender wirthin 3 parod snding ong month before an dem would become delinpuen.

Londer shall hoid the amounts coilected in trus! 10 pay items (al, (b). and () before they become delinguent,

anpant for aach

It at any Tme the tola! of the cayments hald by Lender for items {a). {(p). and (c), 1ogether witn the future monthly payments Tor
SUCh 1AM pavabie 1o Lender prior 10 the dus dates of such htems, exceeds by more 1han one-sixth the estmated amount of paymen:s
raginret 10 par such t@ms when due. and if paymems on the HWote are currenl. ‘hen Lender shall ether refund the excess ovor
epe-six'h of the estmated payrnants or cradit the excess over one~siXth af the es!rated paymenis to subsaquenl payments by
Rorrower. at tha oplion of Borcowear. If the 1o1al of the payments made by Borrowar for aarn (2a), bl or {c} is insufficiont 1o pay the
itsm oatian due. thern Borrower shall pay 10 Lender any amount necassary tC maka up the deficiency on or bafore the date tha tem

bacamat dua.

A5 USad in This Securily nstrument, "Sacretary” mesns the Secretary of Housing and Urban Developrrent or his or haer designse. In
aty yoar M wWhich the Lendsr mus! pv a mortgage insurance premium 10 the Secretary. eech monfthly payment shall also inciude evher: (i)
as mnstalment of 1he anredl morigage insurante premasm to be Daid by Lender 1o 1he Sourelary. or {id a monthly charge wnstead of a
morigage hTurance prarmadm f ths Security instrument Is held by the Secretary. Each monthly instaiment of the mnrigage insurance
proamium shal! be n an anount suflficient 10 accumedate the full annual Mortgage INsurance premium wilh {ender one month prior 10 the
dite the full arneal mMDrigage msurance premmm S due fo the Secrerary, of if 1his Security Wstrument is hald by the Secretary, each
monthly charge shal be @ an amoun e8qual 10 one-tweifth of ona-~half percent of the outsianding principal batance due on the Note.

ti Borrawer tenders 1o Lender the full payrent of all sums secured by this Socurity Instrument, Borrowers accoun! shall be
credited with the batance remamning for ail instalments for Mems (a} (bl and (¢) ang vy morigage mSurance pDFaMiu nstaliment thal
Lendar has not boco e Dbligated 1o pay 1o the Secralary, and Lender shall pramplly refund ariy extess funds (o Borrowdr. rmediatoly
prior to a foreciosure sSals of the Property or its acquisition by Lender. Borrower's account shall bo creditea with any balance remaineyg

for all ostaidmems f~ f..oas (@), b and ()
3. Application of Fi ety Al pzymen!s under paragraphs 1 and 2 shall be applied by Lender 2as follows:

Frst . o the marigage (no-ance premiun 10 be pad by Lender 1o the Saecretary or !o the monihly ¢harge by tha Secretary

wataad of e rmonthly MOM1gaga NSarunte Dramium:
Secona T 3Ny 1axes, SDOCIL assesyments, leasehoid payments of ground rents, and Tire,
DERTIRETI. 3% Feoored:
. Inomerest due under e Note:
Four .o Fmortization of the princpal of the Note:
Fiflf. | fo tytg charges duye under the «0'a.

4 Flie, Finod ana Other Hazard Insursnt ). Birrower shall insure all mprovemants on the Property. whether now in @xisience
ar subsequently eracted, agains: any hazards, casems and comlingencies, wmcluging o, for which Lender fequires nsurance. Ths
nsurance shall ha mantained m the amounts and Tor thy pberiods tha! (ender fequrres. Borrowsar shall also wnsure all mprovemants on
the Propeity, wrather now in exdatence or subseguenth’ g-acted. agamst [0ss by MHgods 1o the extent raquired by tha Sacrefary, All
myurance shall pe carred with companigs approved by Lenwe7. The insurance policies a2nd any renewals shall be held by Lendar and shall

nchude 105S payable colauses in favor of, and in 2 form accop able 19, Lender.

flood and other hazard insurance

In the event 2¢ loss. Borrower shali give Lender smmadiall nolice by mai. Lendsr may make proc! of 1oss f not made promptly
v Borrower. Eazh nsurance company ctoncerned 5 hereby aulbo.TeL 3and dreocted to make payment for such loss diracitly to Lender,
Mstead of 1o Borrewer and 1o Lender jointly. Al or any part of ™ rsurance procesds may be appiied by Lender, al 115 oplion. eithar
(@l to rhe redusthon of the ndebtecness undsr the Note and this Securily Insirument. first 10 any delinquent amounis apphed 1n the order
i pardgraph 7 ng then 10 prapaymert Of principal. of (d) to the rastorut¥avor rapar of the aamagad property. Any application of the
proceads 1o the prncpal shall not extend oOrf postpone the oue wate of e ‘nunthly payments which are raferrsd to wn paragraph 2, or
change tha amount Of such payments. Any e@xcess NSWrance Proceeds over an arsount ragured 1o pay 3l outstanding mdsbledness under
surty Instrgment shatl be paid 10 the ontity (egally entdigd 1«<ialp.

thy Nole andg (his
transf3r O _Dlle 1O the Property 1hal  exfningusshes

the

forgclosure ©f this Security  Instrument or  ofher
tia and inlaerés! of Borrower n and 1O msurance policas o fo-se 5hall pass to the purchaser.

Lran Application; L*assholds. Borrower

In the avert Sf
ingaptadnoss. il right, 1

§. Occupency, Preservation, Msintenance and Protectlon of the Property; Borrovw'’s
shall accupy. eotablish, and use the Property as Borrower’s principal residence within Sixty cduvs afler the execution of this Securify
Instrumant  3and chall coMtinue to occupy the Properly as Borrower's princioal restdence «C- ad 193s! ona year afier the cate of
Dcoypancy.  unlyss  the Secretary determines  this  ragurement will cause undue hardastip  fov Borrowaer, or uhless axtenuating
circumsiances xist which are beyond Borrower's control, Borrower shall nolfy Lenders of any.s.xtenuating circumstiances. Borrower
shall not commit wrLie Of desiroy, damage or substantially change the Property or allow 1ha [ropert: 1o deteriorals. reasonable waar
and rear e eped. Lendor rnay mspact the Property ¢f the Properiy 1s vacant or abandoned or the foon e e defaust. Lender may lake
reaLwnable achitin 10 protect and preserve such vacant or abandongod Property, Borrowar shall also be in ug/dc!sf Borrower. during the
1woan applicazyn procass. gave materially faise or wmaccurare mfonmarion or statements to Lernder {(or faded 5 provwde Lender with any
matersat mforrraton) o connaction  with the toan evidenced by the Note, noluding, but not limsted 10, Jeniesentations concerning
Borrower's orcuparicy of the Property as a principat residence. f this Secwrity Instrament s on a leasehold, Hoceoweoco shall comply with
1ine prowisiang of the lease. H Borrower acquires (ee title to the Propacty, the leasshold and fee title shall no! be ma gad wnlgss Lender

agrees 16 the rnergur in writing,

4. Charjex {0 Borrower and Protection of Lender's Rights in the Property. Borrowar shall pay all goverrmental or muricicall,d
charges. finas ang mpositions thal are nol ncluded in paragraph 7. Borrowed shall pay thess obhgahions on tima dirgctly 10 tha Ghlilyped
which iz ©wor the payment. if fadure o pay wosdd adversely affact Lender's mierest i the Properly, upon Lender's requast BorroweC™

-7

shail promptly furnish 10 Lender raceiprs evidencing thése paymants.

I Borrower :13ds 10 make these paymenis or The paymenis required by paragraph 2, or [ads 1o perform amy other covenants ande
agresrmunts nontaingd N this Security Instrumant. or Tthers is a legal proceeding that may sigmificantly affact Lender's rights n |he’b
Property (Such as 2 proceading i bankruptoy. for condemnation or 10 enforce laws of reguiations). then Lender may do and pay
whatever 5 NCessaty 10 protect thg value of the Property angd Lender's rights i 1he Property, inctuding paymem of 1axes, hazard

Narancs and other oems mMentoned m pacagraph 2.
aisbursed by Lender under 1his paragraph shall become an additional debt of Borrowar and be secured by this
at tna Note rate. ang al the opltion of Lender.

Ay FTOunts
bea- intergst from the datg of disbwrsernant,

Securily natriment. These amounts shall
shali be smeciatedy due and payable.
damages. direct oOr consegquantial, in connaction wih  any

7. Condemnstion. The proceeds of any award or clam  for
congamngtion of other 1aking of zny par! of the Propsrty, or {or conveyance in place of condernnatlion, are herpby assigned and shalt ve

pad 1o Lanser 1o the exrent of tha full anount of the mdebtodness that remams unpaid under the Nole and this Security Instrumant,
tanggr sk apply Such proceads fo the reguenon of the mdebtedness under the Note and this Securiy Instruamant, fest 10 any
dslinquent amounts apolied m the order provided m paragraph 3, and then 1o prepayment of princkdi. Any apphcanon of the proceeds 10

FHA iliineis Macigags ~ 2/91

Pege 2 of &

L96 ™ Rev. DLrEN




TN e

UNOFFICIAL COPY




NALLICILAL. ¢ N-.

MY MY
the p.oincips shall not extend )clslw E ate I;f\h(?l\mum Edwu refe'rm?ro n paragraph 2. or change the

anour” 0F such pawnents. Ay excess procedds over an amount regured 10 pay all outstanding mdebtedness under the Note and this
Securny rsrrument shall ba pawd (o the antity legally enflitled therelo.

8. Feex. Lander may collect feas and charges suthorzed by the Socratary,

$. Orounds for Accelerstion of Debt.

o Defm. Lender rmay. except as limited by reguiations issued by the Secrelary in the case of payment defaulrs, requre

rernediste payment i full af all suns cocured by 1his Security nstrument if:

(0 Borrower defauits by faking 10 pay in full any monthly paynent requied by this Security instrument prior to of on the
due dare of ™he Pext monthly pawnent., or

iy Borrower deofaulls by falding. for a period of thirty deys. 1o perform any Other oObligations contained in this Security

nstrument.
(bl Sala Without Credit Approvsl. Lender shall, if permited by appicable law and with the prior approval of the Secratary.
régquira mMediate payment n full of ali the sums secured by this Security mstrument f:

() Afl or part of the Praperty, or a beneficiad mierest in a irust owng all or part of the Property, 13 sold or otherwise
transfarrpd {Other 1han by devise Or descent) by the Borrower, and

{(u} The Propecty is not occupied by the purchaser or granise as his or her principal rasdence, Of the purchaser or grantoe
does SO cLcuny the Propotly but his or her crede has not been approved in accordance with the requiremeonts of

the Seocreary
{e]l No Whaiver. If (ircoracnces accur that would permit Lender 10 require immmadate payment in full, bul Lender does not

require such payments, Lonuar does not wawnve dS rights with respect 1O subsaquent évenis.

f@ Reguiatiors of HUD Secrstrey. ' many circumstances reguialions issued by the Secrelary wil Iy Lender’'s rights in the
case of pranont ABTaUls D cequire mMmediate paymant o Tull and foreclose if not pad. This Security instrument does not

authorize acceiaration or foreciosure if nor permitted by regulations of the Secratary.

fs] Mortgege Not Insured. Borrowsr agreas it should this Security Strumen? and the Nots secured thereby not be dligible for
insurance under the National Housing Act (withiy 60 days from the date hereof. Lender may a1 its oplion and notwiths{anding
zrything in paragraph ©, require immedizte Loyt in full of alt sums secured by this Securily Instrumert. A wriltfen statement
of arwy authorzed agent Of ihe Secretary datod _iuvbsequent to 60 days from the date hareof, declning (O wmsuré this Securdy
Instrument alel the Note secured thereby. shall ba daeraed conciusve proof Gf such ineligibiity. MNotwithstanding the foragoing.
this opthon mrmay not be exercised by Lender wher S¢ unavailability of insurance 15 solely cue to Lender's fadure 10 remul a

marigage iNsurance premium 1o the Secretary.

10. PReinstatement. Borrower has 2 right 10 be reinsiated it Lender has requiraed rmmediate payment in full becausa of
Borrower s failurs o pay an amount Oue undsr the Note o 1hs Security Instirument. Thes right  applies aven aftor foraclosure
proceadnss  are instituted To remstate the Security nstrument., Bousmuvier shall tender in a lump sum all amounts requwred 1O bring
Borrowsr s accourt current ncluding. 10 the extent they are obhigation. cof Borrower under this Sacurity Instrumont, foreclosurs CoSIs
and reasobabla and customary attorngys Tees and expenses proparly ausrcieled with the foraclosure proceading. Upon reinsfatemant
by Borrower, this Security Insirument and the cbiigations that i1 secures sha! r.main n effect as if Lender had nol requvred mmediate
paymeni s Tull. However, lLender is not requiresd to permit ranstatermnent 1f: (i) Lender has accepied reinstatement afier the
cammencemnent of foreclosure proceedings within Two years immaediately dreceding the commencement of a current foreclosure
procesdng. i) reinstatement will preclude foreclosure on different grounds m the Tuture, or (i) reinstatement will sdversely affect
he pricrty of the lien created by this Security Instrument,

Forbsarance By Lender Mot a Waiver. Extensio’ o! the 1trme of payment or modification of
not

ancrteation o the sums secured by this Security Instrument granted by Lender 1o any lvcressor in imergst of Borrowaer shall

operate ro releass the habdity of the origmal Borrower or Borrower’s Successor o imretsst. Lander shall not be requireg to
commence proceetngs against amy successof N intergst or refuse 10 extend irme for paymert or otherwise modify amortization of
e sunt secured by s Security Instrument by reason of any demand made by the orignal Borrower or Borrower’s successors in
preciude the exercise of any right

mnterest. Anv forbparance by Lender in exercising any right of ranady shall not be a waweor of ol
or ramedy.

12. Succestors snd Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and igreements of this Secursty
insirument shall bing and beneflt the successors and assigns of Lender and Borrowaer, subrject tQ teo provisions of paragraph 9.b.
Borrower'. covehamnts and agreements shall be jont and several. Any Borrower whg co-sSigns this Secuily instrument byl does not
svouute the Note: (a) 15 co-signing this Security Instrument only to mortgage. grant and convey thal Borrowor’s’ mierest in tha Property
unger the orms of this Security instrument: (b} & not personally obtigated 1o pay the sumns secured by this Seduriy Insirument; and (c)
agrees thyt lender and any other Borrower may agree 1o extend. modify, forbear Or make any accormmodaticar vith regard 1o the
term Of this Securty Instrument Or the Nole without that Borrower's consent.

13. Notices. Any notice 1o Boerower provided for n this Securdy Instrument shall be gwen by delvering it or by mailing 1 by
first glass rmail uness applicable 1law requires uso of another mathod. The notice shall be dvwected to the Properiy Addrgss or any
othar address Bortower designates by notice 1o Lender. Any notice 10 Lender shall be gwven by first ¢lass mal to Lender's address
statad herenn Or ANy address Lender designates by notice to Borrowor., Any notice provided for in this Securety instrument shait be

deemad ' have been given 1o Borrower or Lender when given as provided in this paragraph,

11 Borrov:ar Mot Relessed;

4. Qovzining Law- Severabltlity. This Security Instrument shall be governed by Federal law and the law of the wrisdiction in
which ™y Property 1S located. In the event thal any provision or clause of this Security Insirument or The Notg conflicts with
smmcatle 'aw, such conflict shall not affect Other prowvisons of 1his Securidy Instrgment or 1he Note which can te gwven effec)
without the conflicting provision. To this end the provisions of this Security Instrument ang the Note are declared 1o be severable.

15. Borrewer's Copy. Borrower shall bg gyven one conformed copy of this Sacurity Instrument,

15. Assignmant of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reverues of the Property.
Borrower authorizet Lander or Lander’s agenis 10 collect 1tha rents and revenuss and hereby directs each tenant of the Property 1o
pay the roals 1o Lander or Lender's agents. However, prior to Lender's notice 1o Borrower nf Borrowar's breach of any covenant or
2gresnent o the Socurily nsirument, Borrower shall collect and recewe all rents and revenuas of the Property as frustae (or the
panefs ot [ gndar and Borrower. This assignmemt of rents constiules an absolute assignmant and not an assignrment for additional

security only.

i Lenger gevas notice of bdreach to Borrowes: (a) all rents recewved by Borrower shall be held by Borrower as trustee f(or
benefin o! |ender only, 10 be appled 1o the sums secured by the Sacurity Instrumeni: (b) Lender shall be enlitted to colect and
anave 3 Gf tha rents of tha Property: and {c} sach renant of the Property shall pay & renls due and unpaid 10 Lender or Lender's

r
agen on Lender's written demand 1u the tenant.

FHA [linels Mectgage - 2/91
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Hoern i has not executed any prior assgamen! of the rents and has not and will not perform any act that \woud prevent
Langs: 100 evarcsng 73 rights under thes paragraph 16,

Lerd.. thail not be requirsd to enfer upon, take control of or maintam the Proparty bafore or afiar giving notice of breach to
Eorrower. Howovoer, Lender or 3 judcially appointed recaiver may do SO at amy (e there S a breach. Afwy apptication gof rents shall
rot cure or wawe amy Sefauht or mvalidate any other right or remedy of Lender. This assignment of rents of the Prpperty shalil
terminae when 1tha daebt secured by the Security instrumant is paid n full.

MON - UNEORM COVENANTS, Borrower and Lender {urther covenant and agree as foliows:
+7. Forsciosurs Procedurs. ¢ Lender re<uires Immaediste payment [n full under paragraph 9, Lender may foraclose thin
Sseurity Instrument by judicial procseding. Lander shsll be entitled to coilect slf expsnses Incurred In purtuing the ramadies

gravided in this paragraph 17, Including, but not limited to, ressunable sttorreys’ fess and costs of title svidence.

9. Relesse. Upon payment of all swurng secured by this Security nstrument, Lender shall rglease Ihis Securily Insirument
vathou! charge 1o Borrawer. Borrower shall pay any recordation costs,

18. Walvar af Homestesd. Borrowsr wanas all right of homestead examption in tho Property.

20. Riders to thike Security instrument. /| 0N or MOre Tigers are executed by Borrower and recorded lagather with this
Sacurity Wsirumant, the covenants of each sucl rider shall be incorporated o and shall amend and supplement the covenanrts and
arpoments of o Security Instrument as if the rwlaris: were 2 part of fhis Sacurily nstrumeant,

{Chece apphicavio box(ash

{4 ] condomninim Ridsr E:lGr-_;’y.ed Paymant Rider [ Jomer [ specity 1
| . | o
'] Planned Unit Devetoprment Rider | y Growrg Loty Rider

v SKINING BELOW. Borrowar accepts and agrees 10 The terms odirained n this Securry Instrument and in any rideris}
oxecuted by Borrower and recorded with o,

VWinasses: »
- f ; (T )
. ,f-:"‘ R . . - <}< \l\\ —b ,
PN - _.) m L7 &)m}j (i‘ ' ‘K o “ K, (Seal)

STHPHAN J. MI -Borrower

_ (Sed)

-~Borrower

o (Seai)
~-Borrower I3
[
[

(Saai)
-Borrower

¢
-~

ol
Q

t6

STATE OF ILLINOIS, (()0/( County sa:

L W:Z(J}(]/ﬂ }‘( 5_,//{(/411/ T #7. a nctary Pubic in ana for sais county and stata do_hereby certily
STty T NIRRT, flrepice s AT pp7 STaee Ll ire”

. personally known fo me to be the same person{s} whose ramel(s)
subscribed 10 the [oregomg instrument, sppeared befcre me this day v person, ang acknowiedged that he
signad and delrvered the said msirumen! as /7?7‘ free 2nd voluntary act. for the wuses and purposes herexy set forth,

e e T e T

Gven uer oy gy, g, i ALDEHE
sz wepres (LN £ SUEEETT IE
SMOTARY PUBLIC, STATE b 1Lt y
s stramant s oreodE g CpOMMIGBRNE 1P : 10/4/94 Notarf/ i

. PN
N e, | S e T T

day of Kf
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U N O . 7 PY LOAN NO. 10814184
| : CASE NO. 131-700108-3-73

THIS CONDOMIMIUM RIDER is made this 25TH dsy of FEBRUARY .18 93 ,
snd I3 fncorporsted into snd shall bs desemed to amend ond supploment the Mortgage, Deed of
Trust or Security Desd {“Security Instrumant”) of the same date glven by the undaersigned

{"Barrower™) to securs Borrower's Note {"Note” to BANCPLUS MORTGAGE CORP.

{'Lantigr') of the same dats snd covering the property describad In the Sscurity Instrument and
ora at.

632 DEER RUN DRIVE, PALATINE, IL 80087

[ Property Address)

Tie Proparty Address Includos a unit In, together with sn undivided Interest in the common elements
of, » condominium project known as:

DEER RUN
[ Namae of Condominium Project]

{"Condominium Prujoct™. If tha owners association or other entity which acta for the Condominium
Project ("Ownars Zs:cciation? halds title to praparty far the benefit or use of lts members or
shersholders. the P'ap.my siso inciudas Borrower's intarest In the Ownars Assoclation and the uses,
wors:o s and benufiis o Borrower's interest.

CONDOMINIUM COVZENINTS. In addition to the covenants and sgreemants made In the Security
instrument, Borrower and ".s/.der further covenant and sgres as follows:

A So lang as the Owners Assoclation maintsins, with a generally accepted Insursnce carrier, a
"master” or "blanket” policy insurirg Jll praperty subject to the condominium documents, including alf
improvements now esxisilng or hersafter erected on ths Propertg, and such pollcy |Is satisfactary to
Lender and provides insurance coveragy In the amounts, for the pariods, and agasinst the hazesrds
Lsnder requires, including fire snd ather hszards Included within the term “extanded covarsge”, and
inss by flood, to the extant required Ly the Secretary, then: (I} Lender wslves the provision In
Paragraph 2 of this Security Instrument fur the monthiy pa;ment to Lender of one—twelfth of the
yasarly emlum [nstaliments for hazard lisurence on the Property, and (i) Borrower's oblligstion
under Paragraph 4 of this Security Inswurient toc meintsin hazard Insurance cocverage on the
Property |s deemed satisfled to the sxtent ‘that the required coversge |s provided by the Cwners
Assozigtion pollcy. Borrower shall glve Lendsr ‘prompt notice of any (apse In reguired hazard
Insurance caversge and of sny loss occurring (from 8 hazard. In the event of a distribution of
kazurd Insurance proceeds In Heu of restoration o rapeir following a loss to the Property, whether
to ths condaminium unit or to the common slementy:. “py proceeds payable tc Horrower are hereby
assignad and shell be pald to Lender for sppliest!on: 1o the sums secured by 1his Securlty

instrument, with any excess pszid to the antity isgsily eniid.g therato.

B. Borrower omises to pay Borrower's aliocated raars of the common sxpensss oOf
sssessmants and charges Impossd by the Owners Assocw'izn, 88 provided in the condominium
documents.

C. If Borrower does nat pay condominium dues and assessinan’s whaen dues, then Lender may
sy them. Any amountz disbursed by Lender under this parsgraph C r.nal become additionsl debt of

rrower secured by the Sacurity Instrument Unless Borrower and Lyndzr agree to other terms of
yment, these amounts shall bear intersst from the date of disbursement at the Note rate and shalf

g: paysble, with Interest upon notice from lLender to Borrower regussting psyment.
BY SIGNING BELOW, Borrower accepts and agress to the terms and orovisions contsined in

this Congominium Rider,
~
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