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MORTGAGE
THIS MORTGAGF("Scourity Instcurient”) is givenon March 1, 1993 . The mortgegor is

GEORGE G SCHULYZ u«nt DONNA N SCHULT2, HUSBAND AND WIFE

("Borrower™),
This Secority Instrument is givents- . LAKEWOOU MORTIGAGE CORPORATION,

which is organized and existing under tie luws of THE UNITED STATES OF AMERICA | and whose address is

&75% NODRIH COURT, STE 27C, ) PALATIKE, L 6D067 ("Lender®).
Borrower owes Lender the principal sum o one Kundred Thirty Five Theusand Dollars |
and no/td0 Dollars (U.5.$ 135,000.00 ). Thisdebi g |
evidonced by Borrower's note duted the same date as this Security Instrument ("Note"), which provides foi monthly X

payments, with the full debt, 1t aot paid earlier, duc ard payable on March 1, 2008 . This Securily i
Instrament <crures to Lender (a) the repuymient of the et ovidenced by the Note, with interest, and all renewals, oy |
extensions «nd modifications of the Note: (h) the paymer? 51 all other sums, with inierest, advanced under paragraph 7 1

tc protect the security of this Security Instrument; and (c) the reriormance of Borrower's covenants and agreeients ;g

under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey lo )

Lender the [ Jfowing described property Jovated in coox

County, inns:
LOT 70 IN UNIT ONE OF JOSEPH W, ANOERSON’S CKA'G MANOR, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/&4 OF THE SOUTNWEST 174 OF SECTION 36, TOWNSHIP 42
NOR'* RANGE 11, EAST DF THE THIRD PRINCIPAL ME2[UIAN, ACCORDING TC THE PLAT

THERSOF REGISTERED IN THE OFFICE OF THE PEGISTRAR Or TITLES OF COOK COUNTY,
ILLING!S, ON JUNE 25, 1959 AS DOCUMENT NO. 1869758,.1» COOK COUNTY, ILLINOIS.

» DEFT-11 Korrgpsg v
THNLT TRARLA e o - B0 00
RTT FRARTS G09/07 9187100

. VT E 9B 1 ATR2S

: LOWY COUNTY RALURDER

03.36-3G2-012 voL: 235

{Strent} Gyl
Minws 0014 ("Property Address™);
(Zir Codel
TOGETHER WITH all the improvements now of hereafter erectad on the property, and ail easements,
appurterwices, and fixtures now or hereaftcr a part of the property. All replacements and additions shall also be
covered by *his Security Instrument. All of the forsgoing is referred to in this Securily Instrument s the *Property.”

which has ti e address of 750 THERESE TERRACE . DES PLAINES \'—ﬁ,

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortyage. trant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject to any
encumbrasns s of record.
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All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender =n:! Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Pr-»..i, damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
resioration or repair 15 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
he appiind to the sums secured by this Security Instrument, whether or not then due, with any excess paid te Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carnier
has offered to settle a claim, then Lender may callect the insurance proceeds. Leader may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the rotice 1s given,

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not'extend or
posipone the due date Gf 2o monthly payments referred to in paragraphs | and 2 of change the amount of the
payments. If under peragrar’i 21 the Property is acquired by Lender. Borrower's right to any insurance policies and
nrocecds resulting from dameze-to the Property prior to the acquisition chall pass to Lender to the extent of the sums
gecured b this Secunty Instrune.atimmediately prior to the acquisition,

6. Occupancy. Preservatior, Maintenanice and Protection of the Proparty; Borrower’s Loan Application;
Leasehclds. Borrower shall  cupy, establish, and use the Property as Borrower's principal residence within sixly days
afler the exccution of this Sec. 4y Instru/neiit.2ad shall continue to occupy the Property as Borrower's principal
residence tor at least one yea: ter the date «i occupancy, unfess Lender otherwise agrees in writing, which consent
shall nc:t be unreasonably withheld, or unless ey ienuting circumstances exist which are beyond Borrower's control.
Borrower shall not destrov, damage or impair the-Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall he i default if any forfeituss action or proceeding, whether civil or criminal, 15 begun that in
Lender's good faith judgment could result in forfeiturc.of Rie Property or otherwise materislly impair the lien created by
this Securitv Instrument or Lu: -ier’s security intecest. Borrower may cure such a default and reinstate, as provided in
parugraph 18, by causing the .. tion or proceeding to be dismicsed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Barrower’s interest 1-the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Lorsower shall also be in default if Borrower, during the
loan application process, gave materially fulve or inaccurate informaltor or statements to Lender (or failed to provide
Lender with any material infc: mation) in connection with the loan evidene.d by the Note, including, but not limited to,
represcntations concerning Borsower's occupancy of the Property as a printipal residence. If this Security Instrument is
on @ leaschold, Borrower shati comply with all the provisions of the lease. “1t Borrerwer acquires fee litle to the Property,
the leaschold and the fee title <ball not mery« unless Lender agrees to the merger | n wiiting.

7. Protection of Lender s Rights in the Property. [f Borrower fails to perfari the covenaats and agreeiments
contained in this Security Instrument, or there is & legal proceeding thal may significanily aifict Lendor's rights in the
Property (xuch us & proceedin: i bankruptuy, probate, for condemnation or forfeiture or t caferee laws or
reguistions), thea Lender may do and pay for whatever is necessary 1o protect the value of the Priperty and Lender’s
nghts 1n the Property. Lender s actions may include paying any sums secured by a lien which has priesity over this
Security lnstrument, appeariny in court, paying reasonable attorneys' fees and entering on the Property ‘o make
repairs. Aithough Lender ma+ ke sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed b+ Lender under this paragraph 7 shall become additional debt of Borrower secvzud by
this Secuiity Instrument. Unle~s Borrower and Lender agree to other terms of payment, these amounts shall bess
interest from the date of dishur-ement at the Note rate and shall be payable, with interest, upon notice from Lenger to
Borwer requesting payment.

B. Mortgage Insurance. [f Leader required mortgage inscrance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
Teason. th- ..ortgage insuran. . coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirad to obtain < verage substantially equivalent t the mortgage insurance previously in effect, at a cost
substantiaily equivaleat to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
morgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avaifable,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the in~urance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments ws a Joss reserve in ji.u of mortgage insurance. Loss reserve payments may no longer be reguired, at the
option of Londer, if mortgage usurance coverage (in the amount and for the period that Lender requires) provided by an
insurer apprived by Lender ayain bacomes available and is obtzined. Borrower shall pay the premiums required (o
maintain morigage insurance -» effect, or to provide a loss reserve, until the requirement for mortgage insurince ends
in accordance w* any written sgreement between Borrower and Lender or applicable law.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenunts and agreements of each such nder shall be incorparated into ang shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. {Check applicable box(es)] ,
[ Adjustable Rate Rider (3 Condominium liider

[]1--4 Family Rider
{]Ptanned Unit Development Rider L] Biweekly Payment Rider

[J6ruduated Payment Rider
{IRate Improvement Rider [JSecond Home Rider

{IBulivon Rider

(] Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument snd in any rider(s} executed by Borrower and recorded with it.

- 4o /4 //Lé

- GEORGESG SCRULTZ Borrpeeer
il Seu 3/5 Sp- &3S

Social Security Number /
& - _ﬁaﬂ‘ /A A’M (Saal)
DONKA M SCHULTZ _ _ Borrowsr
Social Secunity Number .;LAS_‘LL:}_L_,L._
o _— {Seall {Sesl)
-Botrowss -Borrower
Social S=cunty Number AL Social Secunity Number

{Space Balow This Line For Acknowladgment) C

STATE OF ILLINOIS, oo

1,  the undersigned — G 8 Notary Pub‘nc in and for said coun
state do bereby centify that { S{E 1 \ 1 O./V\.('Q §WJ5

persomally known to me to be the sath‘é“’o (smf;%e(ﬁ 3 n&ﬁﬂ\u‘tﬁﬁ ¥ the foregoing instrument, appeared .
before m= thic day in person, and acknowledged that  SdAa signed and-uelivered the said instrument as QagA

free and voluntary act, for the uses and purposes thérein set forth. /
Given under my hand and officia] saladkis 1'5“ duy of M e 1993

T uopncs AL SEAL”

oy 0" Neilt
My Cominission cly?bﬁgc State of llnois

otary
This 1 ‘,ﬁ !}fanmmxssmn Expires 3 5/1/36
15 Insiryident w

County 8s:

£
Nutary Public

ONYA ARREDOGNDO

FOROR 3514 9%

THUNGES - SINGLE FAMKY--FNMA/FHLMG UNIFORM INGTRUMENT
1SCICMOTIL//0491,3014i9-90)-L
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