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RLGHTH NOTN AND MORTOAGH MOOXXICATION AGRENMENT

'PHYIS BIGHTH NOTE AND MORTGAGE MODIFICATION AGREEMENT, made
as of Lhis 31lst day of December, 1992, by and among Chicago Title
and T usl Company ("Trustee"), as Trustes under Trust Agreament
dated Derumber 1, 1986 and Known as Trust No. 1089170
("Borruwet®), Aaron Israsl and %613 winthrop, an Illinois general
partnezaliip, ("Beneficiaries") and LoSalle Natlonal Bank,
previous)y known as Exchange National Bank of Chicago, a national
banking assoclation ('Mortgages"), ~:7

by

WNITNREORTH

WHEREAS, Borrowar axecuted and duliverad to Mortgagee a
certain Promismory Not: dated August i3, 1988 In tho stated
princsipal sum of $1,400,%02.00 (the "Criginal Nota') evidencing a
loan from Mortgages to Borcowsar in the original principal amount
of $1,400,000,00¢

WHEREAS, the Original Note-was secured by a certain Mortgage
and Security Agreement with Assignrant of Rents executed by
Borrower dated as of August 23, 1935 und revorded in the Office
of the Recorder of Deeds for Cook Coupniy, Illincis on September
12, 1988 as Document No., 88413639 (the "Original Mortgage")
anoumberiny the real emtate legally dencribed on Exhibit wan
attached hereto (the "Mourtgaged Pramises" ), an Amaignment of
Leunes and Rents executed by Borrower and one »f the
Beneficiaries (the "Original Asaignment®) datec as of August 23,
1988, which Assignment was recorded on September 12, 1988 in tha
Offlce of the Recorder of Deeds of Cook County, lilinois, as
Document No. 88413640, a Security Agreement dated av cf August
23, 1988 executed by Borrower and one of the Boneficluriss (the
"Original Security Agreement") and by other instrumentg and
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security documents (the Original Mortgage, Original Assignment,
original Security Agreement and such other instruments and
security documents executed in connection with the Original Note
are sometimes referred i:o herein collectively as the "Original
Security Documents");

WHEREAS, the Original Note, the Original Mortgage and the
Original Security Documents were previously amended by (1) a
certain Note and Mortgage Modification Agreemant dated August 15,
1989 and recorded in Office of the Cook County Recorder of Deeds
on October 11, 1989, as Document No, 89481273, (ii) a certain
Sacond liote and Mortgage Modification Agreament effective as of
December 31, 1989 and recorded in the Office of the Cook County
Recorder «i Deeds on February 6, 1990 am Document No., 90061668,
(11i1) a csctein Third Note and Mortgage Modification Agreement
dated aa of varch 27, 1990 and recorded in the Office of the Cook
County Recorder «f Deeds on April 9, 1990, as Document No.
90158816, (iv}) a /esrtain Fourth Note and Mortgage Modification
Agreement dated as <f September 15, 1990 and recorded in the
Cffice cf the Cock Seunty Recorder of Dseds on November 7, 1990
as Document No. 90844442, (v) a certain Fifth Nete and Mortgage
Modification Agreement dated as of April 18, 1991 and recorded in
the Office of the Cook County Recorder of Deeds on September 27,
1991 as Document No, 91505%%7. (vi) a certain Sixth Note and
Mortgage Modification Agreemunt dated as of December 31, 1991 and
recorded in the Office of the ook County Recorder of Deeds on
March 9, 1992 as Document No, 92.80708, and (vii) a certain
Seventh Note and Mortgage Modificacion Agreement dated as of June
30, 1992 and racorded in the Office ‘ol thea Cook County Recorder
of Deeds con September 18, 1992 aas Docimrent No. 92695517 (the
"Sevanth Amendment"). The Original Note, the Original Mortgage
and the Original Security Documents, as sv suended, are refarrad
to herein aes tha "Note", "Mortgage" snd "Security Documents';

WHEREAS, pursuant to the Third Note and Mortrage
Modification Agreement, the amount of the loan wis increased to
$2,000,000 and the maturity date of the Note was exi:enled to
September 15, 1990;

WHEREAS, pursuant to the Fourth Note and Mortgage
Modification Agreemant, the maturity date of the Note was
extended to April 18, 1991,

- WHEREAS, pursuant to the Fifth Note and Mortgage
Modification Agreement, the maturity date of the Note waa
extended to December 31, 1991 and the amount of the Loan was
increased to $2,525%,000.00;

WHEREAS, Aaron Iarael assigned to 3633 Winthrop 12.75% of
the beneficial interest in Borrower;
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limitation, thosa sat forth in paragraph 7 thereof in respect to
payments to be made to Mortgagee from the procesds of the
pattlement of claims against Verona.

5. Borrower and Banefilociarios acknowledge that no
defensex, offsels or countarclaime are, as of the dat.e hereof,
available to Borrower undor the Note or any of the Security
Doocumants. Borrower and Penefliciaries hereby remake and ratify
all representations, warranties and a?rnamnntl made by elther of
thenm ln and upon tha execution and dellivery of the Note and other
Security Doocumants.

6. - Nothing herein contained shall impuir the Note,
Mortgage oy Security Documents in any way nor alter, walve,
annul, vary nor aftect any provision, c¢ondition or covenant
herein containad except as expressly herein provided nor affect
or impalr any cight, powar or remedy of Mortgagea, it heing the
intention of the zarties hereto that the terms and proviuions of
the Note and Security Documents mhall continue in full force and
effect excopt as exprewssly modified in connection herewith.

7.  This Agreoment-shall be binding upon and inure to the
benefit of the successors and assigns of the parties hereto.

8. No extension, change, modifiontion or amendment of any
kind or nature whatsoevar, to or of this Agreement shall be made
or claimed by Borrower or Benefitcirries, and no notice of any
extension, change, medification or .umandment, made or claimed by
Borrower or Benaeflciaries shall have.s.y force or effect
whatsosver unlass the same shall be racuoed to writing and signed
by the partlies.

9, Borrowers shall pay a8 loan extensic:. fes of $17,5%0,00
in four quarterly inatallments of $4,387.50 eac!, the first
payable concurrently herewith and the remaining tliree payable on
April 1, 1993, July 1, 1993 and October 1, 1993,

10. The modifications provided for in this Agrecasnt shall
be effective only upon the satisfaction of the followiny
conditions;

(2) As of the date of rscordation of this instrument,
the Note is in good standing, free from any default, and
there is no default or event that with the passage of time,
giving of notice or both would constitute a default
hereunder or under the Note, Mortgage or other Security
Documents;

(b) After the recordation of this Agrmement with the
Cook County Recorder of Deeds, Chicago "itle Insuranca
Company ("Title Insurer") shall issue an endorsement (dated
as of the date of the recording of this Agreement) to the
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ALTA Loan Pollcy previously imsuead to Mortgagee ae Folicy
No., 7178233 pursuant to which tha Title Insurer shall insure
Mortgagee that the Mortgage, us amended hereby, constitutes
a valid first lien on real astats, subject only to
exceptions acceptable to Mortiague}

(c) Delivery to Mortgagwe of an opinion of counsel for
Borrower, Benefiuviaries and the beneficliary of Chicago Title
and Trust Company Trust No. 1092337 {("Trust 1092337%)
satisfactory to Mortgagee;

(d) Dalivery to Mortgagee of a Reaffirmation of
Guaranty executed by Aaron Israel;

/@) Payment of all costs, fess and expenses incurred
by Mort¢ayse in respect to the transactions described
herein, iacivding, without limitation, the faes of
Mortgagee’s zctorneys; and

(#) Delivary to Mortgagee of such other documents as
Mortgagee may reasorably requast.

11. Except as herein vkprosnly amended, the Note, Mortgage
and other Seocurity Documente shall continue unmodified and in
#ull force and effect.

12. This Instrument is exea:tad by Chicago Title and Trust
Company, not personally but as Trusice as aforesaid in the
sxercise of the power and authority co:iferred upon and vested in
it am such Trustee (and sald Trustoe auraby warrants that it
posaesses full power and authority to axeuute this instrument),
and it is expressly understood and agreed tnat nothing herein or
in the Note contained shall be construod as creating any
liakility on said Trustee personally to pay tiar said Note or any
interest that may acorue therwon, or any indebtedness accruin?
hereunder, or to perform any covenant, either expresa or implied,
herein contained, all suoch liability, if any, being e:pressl
waived by Mortgagee and by every person now or herear.e: olaiming
any right or security hereunder, and that so far as s&a’d Trustee
personally is concerned, the legal holder or holders of azid Note
and the owner or owners of any indebtedness accruilng hereunder
ghall look smclely to the premises horeby conveyed for the payment
thereof, by the enforcement of the llen hereby created, in the
manner herein and in said Note provided or by actlien to enforce
the parsonal liability of any guarantors of the indebtedness

horub¥ secured or by procond{nq against any other collateral
ty therefor. 4
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IN WITNESS WHEREOF, this instrument ia executed on the day

and year firast above written.

Wi ety understood 40d #IeN By 40 Ditwade Uie (Grthos Railo, IntNng N 19 1M Contrary toIAMAGY,
it moch v s Ina watesalies, inemaney, 5750 sboniatnn, SOVONR), uhdetanngh I ayamarte Do ded¢ gn Lhe pert
NI Y nm wiig ot punarung Yo B atre gl lademadien 1eprenentations. covials, wsleitrungy amd i0ersem
AN ey oo oedlatgts waeh v weey o0 of TN, mate g IR AN B0 3NN willeslgs iadanae
VoLt umyethabingy et agreesiants b Ing Truslee of KY % puipdte o tn (he intgrivn gl tindmg w:
Sy vk el A inhiodmd 101 U0 GU oM oF Dindiag adly IR parlin of the lup POy et o
Vs e istramenl o gascuted aml deev®’ af B 4 Toanite oL an s onA g, bud only In N e o g
ttwd PR 1t an W0eh Tushee, bt B0 £ poenatt L aby W il INOREN Ly L 1E el [y A el
Caoragited o onlei¢aatie agiint] B Chcage Tl aaef | rum ’m'wu o 88t v A0 RO ER] 0 on g et o7 3,

L oaly, ARy, TEpIENAION, covenes, WROCCLINOG O Agreemer o o 4 bial Traaken I W st ¢y m.) i
" 'mad o Mgl 88 Sch Drsonat adifily, I eny, Deag gagrently F el amd seieane M
‘:; Aaron Israol

ATTEST:

By ki Ceq_ ( \ T .a.u‘[’)ams

Itﬂ/ Nt e \\ILNO (0

Tnet?”

't'mgf
é" saron lsrael, General

- CORY,

chicago Title and Trust

Company, as Trustea undar
Trust Agreoment dated December
1, 1986 and known as Trust No.

1089370
Gﬁi" ‘ % ‘n\s Vi Hw%lbl’\j;

$633 Winthrop, an Illinois
yeraral partnership

Zzrtner

and

By _| :
David Israel’ “Gnnekal
Portner

LASALLE NATIONAL BANK
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STATE OF ILLINOIB; o
8.
COUNTY OF COOK )

I HEREDY CERTIFY that on thi _ Y1 aay of fFebriary.
19 before me personally appeare - < 42.‘q¥~ .
L. Fant, v PEEROAY of CHICAGO TITLE AND TRUSY

COMPANY, as Trustse under Trust Aqreeoment dated December 1, 1986
and known as Trust No., 1089370, tc me known to be tha same person
whose nuie 44 subgoribed to the foregolny instrument as such

o dumveaoo deendnitand agknowledged that he signed and
dellvered said instrument as his free act and deed and aa thoe
free act anu dead of said Company, for the uses and purposea
therein mentivched,

WITNESS wy vignatura and official seal at in
the County of Cock znd State of Illinois, the day and year last
aforesaid.

(NOTARY) SEADYF1AL SEAL" - .
FFIGIAL SEAL" SWAE -
‘ ! o Q 4 i L’t;

Shoile Gavonport e LD it Sl
Notary Public, State al Hinais Notary Public
My Commission Expires 10/7/908

My Commigsion Expiras:

STATE OF ILLINOIS)
) 84,
COUNTY OF COOK )

I HEREBY CERTIFY that on this _ {2 oy of Jalt ,
1943 , before me personally appeared David Israel and Aaron

Israsl perscnally known to me to be the same persnns whosa names
are subscribed to the foregoing instrument and severa)ly
acknowledged that they signed and delivered the forsyring
instrument as their free and voluntary act for the uses and
purposes therein mentioned.

WITNESS my signature and official seal at Ci & T to. in
the County of Cook and State of Illinois the day and year last

aforesald.
="
L“zkﬂ £ é é‘@[ ,L'.(_é , ﬁ /ﬁé zt /)
Notary Public

My Commission Expires:

(NOTARY SEAL)

NN N AN

" OFFICIAL SEAL "
MARI J. WALIH=RABAGO
NOTARY PUBLIC, STATE OF ILLINOIS
&!Y COMMISSION EXPIRES  3/7/94

S N e W ANV N N
NN N,

|
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STATE OF ILLINOIS)
8s.
COUNTY OF COOK )

/UOK[’)/} ﬂ/ M) JC EZ- . a Notary Bublic in and tor

nt t  Staty a.or-euid, oo HE‘E ?gRTIFY that
Lasaéféiﬁiw ONA ANK, &R

Prasident
ooro&aryuthorcot, p sonﬁl Y Known £o me €5 be
he samr norsons whos na oslfra subsaribed to the foregoing

strument as such N Qg President and
iz FC » s A" renpactively, appeared before me
this day in purson and acknowledged that they signed and

delivered the raid instrument as thelr own fres and voluntary
aot, and as the 'iree and voluntary act of sald Bank, for the uses
and purposas thereir oset forth; and the said

(e facratany did almso then and there
acknowledge that he au custodian of the worporate seal of sald
Bank did affix the sald corporate seal ot sald Bank to said
instrument as his own fres and voluntary act, and as the free and

voluntary act of sald Bank Tor the uses and purpomes therein set
forth,

VEN under my hand and Notur1¢; Soul,thiu -
. o I ARGRA p 19'“‘;,‘1

{NOTARY SEAL) 4
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BXUABAT M\
LEGAL_DRESCRIETION

The West 1/2 of Lot 5 in Lawrence’s Subdivision of that part of
Lot 7 in Williams Subdivision of the North 1/2 of Block 8 in
Canal Trustee’s Subdivision of the South fractional 1/2 of

Section 1, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Iilinois.
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