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t*HA CASE NO.

FHA MORTGAGE
STATE OF ILLINOIS 131:6595769-729

wmw ThisMortgage (*!Sezurity Instrument*')isgivenon  JANUARY 27, 1992
The Mortgngoris  PCP% CUEVAS, JR. AND HOSA PEREZ-CUEVAS, HIS WIFE

+ DEPT-0! KECORDING $31.
« TH22222° TRAN 7226 D3/05/93 13:59:00
whoscaddressis 4056 N. ‘KOLZE AVENUE . {Eggy’ . our’c‘r;aqmsbiﬁ'e!ﬁés?dé

SCHILLER PARK.. Il. 60X76
(‘‘Borrower'), This Security Instrument is givento

DEPENDABLIEE MORT'GAGE INC.
which isorganized and existing underthelawsof | v ur SOATE OF INDIANA
address is 80 RIVER OAKS CENTER

SUITE 224
CALUMET CITY, IL 60409

, and whose

{Lender'’), Borrower owes Lender the principul sum of

.

ONE HUNDRED FOURTREN THOUSAND THREE HUNDRED nY0 /NO/10Q0=we==emmeamen e e e ———

Dollars (UoSa s 1 1“ OO .00-—---n—-----uu-n——-——--—--u 209 00 ma e 40 e s e S e 8 B8 B S e e T B G0 St S a8 20 e m o 20 ’t
This debt is evidenced y Borrower’s note dated the same date as this Secur ity Instrument (“*Note''), which provides for

monthly payments , with the full deb, i€ not paid earlier, ducand payablers™ FEBRUARY 1, 2022 .
This Security Instrument secures to Leader: (a) the repanyment of the debt evidenved by the Note, with interesi, and ail
renewnls, extensions and moditications; (b) the payment of atl other sumis, withuintreest, advanced under paragraph 6 {0
protect the security of this Security Instrument; ond (¢) the performance of Borreware's covenants and agreements under
this Security lnstrument and the Note. For this purpese, Borrower does irereby mongap sy prant and convey to Lender the

following described property located in COOK County, llinois:

LOT FORTY BIGHT (48) IN CASTELTON QARDENS, A SUBDIVISION OF PARDIS OF LOTS
GIOHT (8) AND NINE (9) OF THE SUBDIVISION OF THE SOUTHWEST QUARTER (1/4)
'RACTIONAD, BEBOTION 15, TOWNSHIP N0 NORITH, RANGE 12, AND THAT PARL OF
SOUTHEAST FRACTIONAL QUARTER (1/4) OF SECTION 16, TOWNSHIP 40 NORTH{ NsNGE
12, LYING EAST OF THE WISCONSIN CENYRAL RAILROAD, EAST OF THE THIRD
PRINCIPAL MERIDLAN IN COOK COUNTY, ILLIMOIS.

388£G02¢

PIIN: 12-15-320-017  VOL. OGH g.,uﬁﬂﬁs

[Street)
Hinoin 60176 (*'Property Adidress');
{Zip Cexle)

TOGETHER WI'TH all the improvements now or hereafter erected on thie property, and all casements, rights,
appurtenances, conts, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of
the foregoing {s referred to ln this Securlty Insteument as the “*Propecty.*

which hustheaddressof 1056 N. KOLZE AVENUE SCHILLER PARK \%
(City) %

BORROWRIK COVENANTS tnt Soerower in lnwililly selzed of the estate hereby conveyod arkd his the right (o mongaga,
arant wind convey tho Proporty wmd thit the Bropezty Is unencuimbored, excopt for encumbrances of record, Borrower wustiiis
wined will defond genernlly the tithy 1o the Property against all clninm ned demantds, subject o any cacumbrances ot record,
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duz the principai of, und interest on,
the debt evidenced by the Note and fate charges due under the Note, ‘

2. Monthly payments of Taxes, Insurance and Other Ch - Borrowes ihill include in each nionthly paynwst,
togother with the principul and interest an set forth in the Nole ?ct’v Intc charges, an imstaliment of any (a) wmxes and
apecin) nssossments Jevied or to be levied aguinst the Pruperty, (b) lcaschold payments or ground rents on the Propeny, and '
(c) premiums for inewranve regquired by Parugraph 4. - o

Buch monthly installment for items (u), (b) und (c) shull equal onc-twelfth of the annunl amounts, as seasonably
estimated by Lender, plus an amount sufficlent to maintain an additional balance of not more than onc-sixth of the -
estimated amounts. ‘The full annunl amount for ench jtem shall be accumulaicd by Lender within & period eading onc.
month before an ftem would become delinquent. Lender shall hold the amounts collected in 1wust 10 pay jlems (). (b) and
(c) before they becomo delinguent,

3 v any tme tiie totn) of the puyments held by Lender for items (a), (b) and (¢), topether with the future monthly
paymonts for such items payable 10 Lender prior 1o the duc dates of such items, exceeds by more thun one-sixth the ;
estimated amount of payments required 1o guy such items when due, and if paymuents on the Nole ane current, then Lender o
shall cither 1efund the excess over one-sixtn of the estimated raymenta or credit the excess over onc-sixth of the estimatod L
paymients to subsequent payments by Borrower, at the oplion of Borrower, If the total of the payments made by Mommowsy

or jtem (n), (b), or (¢) is insufficicnt to pay the item when duc, then Borrower shall pay o Lender any amnount necessasy {0 -
make up the deficiency on or before the date the itesn becomes due. g : : w.

As used in this Security Instrument, "Secretasy” means the Secrotary of Housing and Urban Developmen or bis or her’ RER
desi .. In nny yenr in'which the Lender must puy a mongage insurance premium to the Secretary, cach monthly payment. | e
shall alsu include cither: (i) an installment of the annual mortgage insurance premium to- be paid by Londer 1o the @&,
Secretury, or (ii> a wmonthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the :
Secretary. Ench nmionthly installment of the montgege insurence premium shatl be in an amount sufficiem 10 accumulate the ' .
full annual mongaze insurance premium with Lender one monih prior 1o the date the full annual mongage insurance o
premium is due to th: Sxcretary; or if this Security Instrument is held by the Secretary, cach monthly charge shail hw in an
amount equal io one-ive’sh of one-half percemt of the outsianding principal balance duc on the Note.

If Borrower tendzss 1o Lender the full payment of all sums secured by whiis Security Instrument, Borrower account
shall be credited with the Gwiance remuining for all installments for isems (a), (b} and {c) ond any morigage insurance
premium installment thin Lencey has not become obligated to pay to the Sccretary, and Lender shall prompily refund an
excess funds to Borrower, Immcaintely prior 1o & foreclosure salo of the Property or iis acquisition by Lender, Borrower
account shall be credited with any briance remaining for all installments for items (a), (b) and (c).

3, Appllcauon of Paymeniss. All.osyments under Paragraphs ) and 2 shalt be applied by Lender as follows:

gmﬂ. 10 the morigage insurande premium to be paid by Lender to the Secretary or to the monthly charge by the

ecrelary instead of the monthly viiorigage insuratice premium;

SE(,_QNIE. to any taxes, special assessiyzals, leaschold payments or ground rents, and {fire, Nood and other hazard

insurance premiums, s required;

y . 10 interest due under the Note;
3 'H. 1o amortization of the principalof “he Note;

E]l-i!iu. to late charges due under the Note., ) '

4, Fire, Flood and Other Hazard Insurance.” Porrower shall insure all improvements on the Propenty, whether now
in existence or subscquently erected, n;fninm any hazgrds, casuatiics, and contingencics, including fire, for which lLender
requires insurance. This insurance shall be maintainea in Zac amounis and for the periods that Lender requires. Borrower
shall also insure all improvements on the Propenty, whetiw r now in existence or subsequenily erected, agninst loss by floods
to the exient required by the Sceretary.  All insurance shall Ue Curried with compuanies approved by Lender. The insurance
policies und sny renewals shall ke held by Lender and shullrclude loss payable clouses i favor of. and in a form
acceplable to, Lender, ‘ : .

In the event of Joss, Borrower shall give Lender immedialc paice by mail.  Lender may make proof of loss if not
mude prompily by Borrower, Each insurance company concemned is lir by suthorized and direcied o make payment for
such loss directly 1o Lender, instead of to Borrower and to Lender jointiy. AN or any pan of the insurance proceeds may be
aﬁppliod by Lender, at its option, either () to the reduction of the indebte si:esi under the Note and this Security Instrument,

st to any delinquent amounts applicd in the order in Para v 3, and 1hen to prepayment of principal, of (b) o the
restoration or repair of the damuged propcﬂi'. Any application of the praceels to the principal shall noi exiend or posipone
the due dote of the monthly panymenix which are referred 10 in Paragrapht 2, oy chiange the amount of such payments. Any
excess insurance proceeds over an mmount required 10 pay all outstanding indeticdiess under the Note and this Security
Instrument shall be paid to the entity legally ¢ntitled thereto. i ) .

In the cvemt ef foreclosure of this Security Instrument or other transfer of title e Property thal extinguishes the
indebtednoess, all right, title and interes: of Borrower in and to insurance palicies in force sha!l pass to the puschaser. :

8. Occupancy, Preservation, Maintenance and Frotection of the Property; Brirower's Loan Application;.
Leascholds. Borrower shal) oocupfr, establizh, and use the Propeny &s Borrower's principal rocidence within sli:z days
after the exccution of this Sccurity Instrument and shall continue to occupy the Property as B oy er' principal denco
for ot Jeast one year afier the date of occupancy, unless the Secretary defermines this requirement » " cause undue hardship.
for Borrower, or unless cxienuating circunistances cxist which are beyond Borrowers control.” faorower shall notify
Lenders of any extonusating circumstunces. Borrower shall not commit waste or destroy, damage or sxhstantially chan
the Property or allow the Propenty 1o deferiorate, reusonable wear and tear excepted. Lender may inspe:t ¢ Propenty if the
Property is vacant or abundoned or the Joan is in default, Lender may take reasonable astion (o proteci 7. preserve: such
vacant or ubandoned Property.  Borrower shall also be in defsuls if Borvower, during the loan upplication process, gave
materially false or inaccurate infonnation or siatements to Lender (or falled to provide Lendesr with any maserinl
information) in connection with the Joan evidenced by the Note, including, bul not limited (0, representations concemin
Bormowers occupancy of the Property us a rrlncipnl residence. If this Security Instrument ix on a leasehold, Borrswor l.hl"
comply with the provisions of the Jeage, §f Borrower acquires fee title to the Property, the Jersehoid and fee title shall mx .
be merged uniess Lender agroes to the merger in writing. ‘

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmenital
or municipul charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time: directly to the entity which in owed the payment.- If faiture to pay wonld sdversely affect Londer intesest in the
Propenty, upon Londers request Borrower shail prompily fusmish to Lendsr receims evidencing these paymenta. S

If Borrower fails to make these paymenis or the paymenis roquired 2. or fuils 10 perform mny ethor
covenanis and agreements contained in this Socurity instrument, or there is 3 lagal proceceding that m-r significantly affen
Lendory rights in the Propenty (such as a proceeding in bankrepicy, for condemnation or 10 enforce laws or regulstions).
then Lender may do and pay whatever is nccessary to protect the value of the Prq:ut{ and Lenders rights in the Propesty,’
including payment of taxes, huzard insurance and other ilems mentioned in Pnrlmh .

Any amounts disbursed by Londer under thia Pa ph shall become an additional debt of Borrower and be secured
by this Security instrument. These wmounts shall bear interest from the date of disbursement, at the Noso rats, and ai the
option of Lender, shall be immedisiely duc aid payable, .

7. Condemnation. ‘The procecds of mz:wud or clalm for damages, direct or consequeantial, in connectici with any -
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are fxtroby a::‘nrnd .
and shnli be paid 10 Lender 1o the extent of the full amount of ihe indebtodness thal remuins unpaid unde: the Note this
Sccurity Instrument. L.ender shull apply such procceds 1o the reduction of the indebledness under the Noie and this Security R
Insiramens, first @ any dcliu?ucm amounts applied in the order providgd in Faragraph 3, end thon 1o prepayment of = .
principal,  Any application of the proceeds to the principal shall not extend or postpane the due date of the monthly
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NON-UNIFORM COVENANTS. Borower and Lender further covenunt and egree as foliows:

17, Foreclosure Procedure. I §.ender roguires immedinte puyment in full under puragraph 9, Lemder muy torectose
his Sceurlty losirument by judicind proceeding, wnd any oier remedies pevmitios by apphicable law.  Lender shall be
entitted 1o colleet ntl expenses incuved in pirsuing the remedios provided in mh. paragraph 17, iociuding, it ao timited 1o,
renxonable nttarneya’ fees and costa of tle evidence.

18, Relense,  Upon puyment of al) sums secired by shis Scomily Instnument, Lender shuld release this Sveuriny
Instrisnent without charge 10 Borrower, Bonower shall pay any recordation costs,

19, Walver of Homestead, SSormower watves ali right of homestead exemption in the Propeny.

Riderns to this Sccurlty Instroment. If g$ne or more riders are executed by Borvower and recorded togeiher with this
Security Insteument, the covenimts of cach »}uch vider shall be incorporated into and shall amend and supplement the
covenants and ngrecients of this Scourity Instimment as if the rider(s) were in o part of this Security Instsusnent.

[Checek applicable bos(es)).

6

L__! Condominium Rider ,' L] Gradunted Payment Rider D Growing Fquity Rider

996371

l_"] Plunnor” Unit Develapment Rider [ 5] Other [Specify] FHA Mulistate Adjustable Rzte Rider

BY SIGNING NENOW, Borrower sccepts and agrees 16 the tesms contuined in pages § throngh 4 of this Securi!yw

Instrument and in any vidsnisg executed by Borrower and mwrdcd with it. it e
o !
Witnesses: Ln » '
'] . ‘ &&Aﬁ_am.g. «.«.mug} .
PED UEVAS, JR. """" :
_— AR L e QWW (Scal)
ROSA PEREZ-CUEV Bomower -
— — (Scal)
Borrower
= (Seal)
Bonvwer
STATE OF ILLINOIS, b“,/izéa.' County »s:
R e R I s mar T .2 Notary Public in and for said county and state, !

do hereby centify that  PEDRO CUEVAS, JR. AND ROSA PEREZ-CUEVAS, HIS WIFE

. personally known 1o me to be \he s3ae person(s) whose name(s)
subscribed 10 the foregoing insirment, appeared before me this day in person, and uckrow'edged thei ¢ heoy /

signed and delivered the suid instrument a8 their free and voluntary ac, forthe uses and puiposcs therein

\

el forth,

Given under my hand and officinl seal, this  27th  dayof JANUARY, 1992

Commission expires: - G : -
Thgnstrument was prepared by: [ Notary Foblic
* DEPENDABLE MORTGAGE INC. 4 ﬁﬂgﬂﬂ' B |
B0 _RIVER OAKS _CENTER Robinson
SUITE 224 (Nanie) F Notsry Public, State of Hinois
CALUMET CITY, IL 60409 § My Commission Expires 8/30/85
{Address)
. (page 4 of ¥ poges)
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(G) ERNcctive Dnte of Chunges
A new interest male caleulated iIn accordance with Paragraphs (C) and (D) of this Rider will bzeome cllective on the

Change Dme. Borrower sha) svake a puyment in the new monthly amount heginning o the fint payment date wiicl oocun

wl feast 28 duys after Lender has given Borrowesr the notice of chungers requirod by Peragraph (F) of this Rider. Borrowor
shall havo no obligation to pay any increane in the monmhly puyment smount calvulnted in sccordance with Paragraph (B of
this Rider for any payment date occurring less thun 25 days afier Leader has given the roquired notice. 1t the monthly
paymeit umount caleulited in accordance with Paragruph (E) of this Rider decreascd, bul Lender failed 10 give timely nolbeo
of the decseune and Borvower made any monthly paymeni amounts exceeding the payment amount which should have bee::
sMated in o timely notice, then Borower has the option e cither (1) demund the setum 1o Borrower of any excess pays
with interent thercon ot the Note rate (i rate esqupl to the interest raie whicli should have been stated in a timely notice), o1 (J
regquost that any excesa payment, with interest thereon at the Note sate, be applicd as payment of principal.  Lendo
obligation 1o retom any excess payment with interest on ;"rmund ix nov asalgnnble evon if the Note is otherwiie assd
before the demand for return §s made, ‘

BY SIGNING B1HLOW, Ilum»wcr ueeepts wnd ngrees 10 the 1o wnd covenants conlained in pes b oand 2 of miw s
- Adiustable Rate Rid .

%} MO TN #4-.._,- (Scal) x@.‘.@% ,dm (Seal)
PEDRO CUEVIS, IR. Homowes RO. REZ-CUEVA Borrowes

et S NSO 1 - e e e (Sealy
Honawer Korroues

etere +esomarmssmeses s MO e e s . {Seal) . (Seal)
Borower Purvwer .
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