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MORTGAGE Loen ¥ 00-3690104

THIS MORTGAGE ("Securif; lnstaument”) is given on February 25, 1993 . The mortgagor is
WIESLAW BELICA, UNARR’FD and GRAZYNA SZOT, UNMARRIED

Y L OBEPT-01 PEOMRDTHG 215,50 18
: . . . B(y ey G CIAECRT 1RRLY
(*Borrower*). This Security Instrument is given; ic : o TELL TR O L R fr
m m m \r'gv o »\ K t.'h‘q‘.\ < R TINTE "t‘k;}f',} ;:.u
¥ ( R . COUK uMTY 5k ORI
L LA .

which is organized and existing urider the law THE STATE OF ILLINOIS * Uk edhvnose
address is 5150 W. BEIMONT A CHICAGO, ILLINCGIS . 60641 :
¢ Tander"). Borrower owes Leirder the principal gum of
cne hundred nineteen thousand seven hundred and Y
na/ 100 Dollars (U.S. §  119,700.00 )
This debt is evidenced by Borrower's note dated the same date as this Uecurity Instninent ("Note®), which provides for
monthly paymeats, with the full debt, if not paid earlior, due and payable on Mairin)l, 1998 .
This Security Instrumert secures 1o Lender: (a) the repayment of the debt evidenced by.lae Note, with interest, and &ll renewals,
extensions and modifications of the Note; (b) the payment of al} other sums, with interest, advanced under paragruph 7 to
protect the secusity of this Security Instrument; and (c) the performance of Borrower's ccvenants and agreements under this
Security Instrument und the Note. For this purpose, Borruwer does bereby mortgage, grant and convey to Lender the following
described property located in COCK Caunty, [ilinois:
IOT 48 (EXCEPT THE SOUTH ¢ FEET THERECF) AND IOT 49 (EXCEPT THE NOXIW 10
FEET THEREQF) IN BUOCK 9 IN ELLSWORTH A SUBDIVISION OF PART OF CHICAX
HEIGHTS IN THE WEST 1/2 OF THE SOUTH FAST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PIAT
THERECE RECORDED OF SAID ELLSWORTH RECORDED JUNE 15, 1891 AS DOCUMENT NO.
1487234 IN BOCK 49 PAGE 35 IN COOK COUNTY, ILLINOIS.

£L0891LL

931530’73

PIN 12-25-419-052-0000 - o
which has tho sddress. of 2523 M. 74TH CXXRT | ELMAOQD PARK (Steeet, Cityl,
Iiinois mgg&%? ("Property Acdress");
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. Haward or thJ'N gl %Iiﬂp@@@hﬁnn or hereafter erecied on the
Property insured against toss by fire, hazards included within the term “exiefded Coverage” and any other hazards, including

floods or flooding, for which Lender requ: res insurance. This insurance ghall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shell be chosen by Borrower subject to Lender's approval
which shai not be unressonsbly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In tha event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mske proof of loss if not mace promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether of not then duo, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle » claim, then
Lender may collect the insurance proceeds. Lender may use the procueds to repair or restare the Propesty or to pay sums
secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender 4nd Borrower otherwise agree in writing, any applicaticn of proceeds to principal shsll not extend or
postpone the due date ‘of ¢-a monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Prararty is acquired by Lender, Borrower's right to any insurance poficies and proceeds reaulting from
damage to the Property prior 4o (k2 scquisition shall pass to Lender to the extent of the sums secured by this Secutity Instrument
immediately prior to the acquisitica.

6. Occupaney, Prescrvation, ldaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use 'a= Property as Borrower’s priscipal residence within sixty days after the execution of
this Security Instrument and shall continug to ~o=upy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, whick consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beycnd Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorte, or conmi’ waste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begar. that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by t'uis Security Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph !3, by causing the action or procesding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiturc ol the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lende:’s) securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or imac:urate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with the !zan evidenced by the Note, including, but not limited
10, representations comeerning Borrower's occupancy of the Property as # prindipal residence. If this Security Instrument ison A
Jeasehold, Borrower shall comply with all the provisions of the leass. If Borrawar acquires fee title o the Property, the
leasehold and the foe title shall not merge unless Lender agrees to the merger in wriving,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the “ovenants and agreements contained in
this Security Instrument, or there is & Jegal procecding that may significantly affect Leader's rights in the Property (such asa . .
proceeding in bankraplcy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and -3
pay for whatever is necessary to protect the value of the Property aad Lender’s rights in the i'ropurty. Lender’s actions mﬂ)’w;"f
include paying any sums secured by a lien which has priority over this Security Instrament, spregsing in court, paying L3 A
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take actica under this paragraph V:z-*e
7, Lender does not have 1o do so. 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Q ’
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the ]
date of digbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting &
paymeat.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covemge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borruwer shall pay to Lender each month a sum equal to
ano-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use apd retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the *A’N%ﬂﬁn‘e@il ﬁme g; Q)E?ﬁylhe Property or any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Latider's prior written consent, Lender may, at its option, roquire immediste payment in full of all vums secured by this
Security Instrument. However, this option aball not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice hall provide a period of rot
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay theso suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcemant of this Security [nstrument discontinued st any time prior 1o the earlies of: (8) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those corditions are that Borrower: (a) pays
Lendar all sums which thea would be due under this Securily Instrument snd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notinited to, reasonable attorneys’ fees; and (d) takes such ection as Lender may reasonably requine (o assure
that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrumint shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereh shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
pot apply in the case of sccelzix'ion under paragraph [7.

19, Sale of Note; Change « Loan Servicer. The Note or a partial interest in the Nate (together with this Security
Instrument) may be sold one or mora-times without prior notice to Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis meuatirly payments due under the Note and this Security Instrument. There also may be one
or morc changes of the Loan Servicer unitlated to & sale of the Note. If thers is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordare wilh paragraph [4 bove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrars in which paymepts ghould be made. The notice will also contain any other
information required by applicable law,

" '20. Hazardous Substances. Bovrower shall nui 74wse or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances. on or in the Property. Borrower shzil not do, nor allow anyone else to do, anything affecting the
Praperty. that is in violation of any Environmental Law. Tue preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs apres that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investig-tion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propetiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiied by axy governmentsl or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pruvertv is necessary, Borrower shall promptly ke
all neceasary remedial actions in accordance with Environmental Law.

Ag used in this paragraph 20, “Hazardous Substances” are those substances define’ as toxic or hazardous substances by
Environmental Law anJ the following substances: gasoline, kerosene, other flammao'e or ioxic petroleum products, toaic
pesticides and herbicides, volatile solvents, materisls coataining asbestos or formaldehyde, onl radioactive materials. As used in
this paragraph 20, "Enviroumental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safsty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puzgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, l.ender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided ir this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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UNOFFICIAL COPY:

Loan # 00-3690104

BALLOON RIDER

{CONPITIONAL MODIFICATION AND EXTENSION GF LOAN TERMS)

THIS BALLOON RIDER is made this 25th day of February ,19 93 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure tho Borrower's Note to

MEGA MORTGAGE COMPANY {the "Lender”)
of the same date and covering the property described in the Sccurity Instrument and located at;

2523 N. 74TH COURT, ELMWOOD PARK, ILLINOIS 60635

[Property Address]
The interes: rate stated on the Note is called the "Note Rate.” The date of the Note iz calied the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and ‘hir Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder."

ADDITIONAL U7ZsWENANTS. In addition to the covenants and agreements in the Security Instrument, Barrower and
Lender further covenant piid agree as follows {despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIFICZATION AND EXTENSION OF LOAN TERMS )

At the maturity date of the Note uad Security Instrument (the "Note Maturity Date”), I'will be able to extend the Note
Maturity Date to March 1 , 2023 , (the "Extended Maturity Date") and modify the Note
Rate to the "Modified Note Rate"” dete 'minxd in accordance with Section 3 below if all the onnditions provided in Sections 2
and 5 below are met {the "Conditional Mt ication and Extension Option"). If those condiliél;s are not met, ! understard that
the Note Holder I8 under no obligation to sziismnce the Note or to modily the Note, reset the Note Rate or extend the Nots
Maturity Date, and that I will have to repay the ?ire from niy own resources or find a lender willing to tend me the money to

repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditionat Modificaticn and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) I must still te the owner and occupant of the property subject to the Security
Instrument {the “Property”); (2) I must be current in my mounthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately precediiag the Noie Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property or other adverse matters eife ting title to the Property {except for taxes and special
assessments not yet due and payable) arising after the Security Inctrament was recorded; (4} the Modified Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) I avast me’:s a written request to the Note Holder as provided
in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE 931680’73

The Modified Note Rate will be a fixed rate of interest cqual to the Federal tlome Loan Mortgage Corporation’s required
net yield for 30-year fixed rate morigages subject to n 60-day mandatory delively ~ommitment, plus one-half of one percent
(0.5%), rounded to the nearest one-cighth of one percent {0.125%)(the "Modified Noie Rate”). The required net yield shail
be the applicable net yield in effect on the date and time of day that I notify the Note tlolder of my election to exercise the
Conditional Modification and Extension Option. If this required net yield is not availatie, t+= Note Holder will determine the
Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Ratc as calculated in Section 3 above is not greater than S perrinzage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will Geiernine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b} accrued butnpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assumii:gz my monthly payments
then are currcent, as required under Section 2 above}, over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest payment every month uniil
the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder also wili
advise me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met.
The Note Holdes will provide my payment record information, together with the name, title and address of the person
representing the Note Holdei that I must notify in order to exercise the Conditional Modification and Extension Option. If 1
meet the conditions of Section 2 above, | may exercise the Conditional Modification and Extension Option by notilying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published

MULTISTATE BALLOON RIDER [MODIFICATION AND EXTENSION) —Sisgie Famiy— Freddia Mac UNIFOPM INSTRUMENT " Form 3130 (13/9%)
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required net yield in effect on the date and time of day notilication is received by the Note Holder and as calculated in Section
3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me ol the new interest rate {the
Modified Note Raite), new monthly payment amount and a date, time and place at which I must appoar to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. I understand the Note Holder
will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension

Option, including but not iimited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenanis contained in thiz Balloon Rider.

-

[iz";;@‘c)__;.a'.ﬁt(f-'-ﬂ % RPN - {Seal)
WIESLAW HBELTC2, UNMARRIED GRAZYNA SZQT, UNMARRIED -Borrowct

(Seal)

-Borrower

ISign Oniginal Only}
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