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MORTGAGE Loan # 33889

THIS MORTGAGE ("Securit; Instrament”) 1s given on February 19, 1993 . The mortgagor is
RICHARD C. PETERSON ‘ardd MARLYS A. PETERSCN, HUSBAND AND WIFE
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{"Borrower"). This Securily [nstrument is givea.to CoTRrrbe memn R LR TITAS

SUN MORTGAGE CORPORAT FON TRt et AT 4
. COlR My ke Qi

which is organized and existing under the laws of THE STATE OF ILLINOIS = - , and whose
address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, LIATNOIS 60195
{71 ander"). Borrower owes Lender the principal sum of

E
§
s

eighty-three thousand cne hundred and
no/100 Dollars (U.S. $§  83,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secwity Instrument (*Note™), which provides for
monthly psyments, with the full debt, if not paid earlier, due and paysble on Marc's|1, 2023 SO .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i Mote, with intesest, and all venewals,
extensions and modifications of the Note; (b} the payment of all other sums, with inerest, advanced under paragraph 7 fc
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey to Lender the foliowing.
described property located in OOOK County, Minois: b
10T 2505 IN EIXK GROVE VILIAGE SECTION 8, BREING A SUBDIVISION IN TdF SOUTH _
1/2 OF SBOTION 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD FriNCIPAL
MERIDIAN, ACCORDING TO 1T¥E PLAT THERFOF RECORDED OCTCEER 23, 1959 AS
DOCUMENT NO. 17694090, IN OOOK COUNTY, ILLINOIS.

qui683%? /é |
PIN 08-33-410-003 -

which haa the addrass of 550 SYCZMORE DRIVE ELK GROVE VILLAGE  [Suwet, Ciwyl,

Winois [Zigggdoe? ("Property Address™);
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§. Hazard or MPLMJNIQBEO\E LQJA lmm@Q«RMg or hereafter erected on the

Property irisured against loss by fire, hazards included within the term "gxtended coveryge® and any other hazards, including
flaods or flooding, for which Lender requires insurance. This insurance shall be maintairled in the amounts and for the periods
that Lender requives. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender's approvai
which shsll not be unressonably withheld. If Borrower fuils to maintain coverage described above, Lender may, al Lender’s
option, obtain covenige to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid pretvums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurarice carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair Is not economticatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Security Instrument, whether or not then due, with any excess paid to Bormower, If Borrower abandons the
Property, ot does uot answer within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay tums
secured by this Securiiy Instrument, whether or no* then due. The 30-day pericxd will begin when the notice is given.

Unless Lender an’ Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend wr
postpone the due date o i monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Frope:<y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to Ve ~2quisition ehall pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use 2o Froperty as Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continue to #ccupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwisa agrees in writing, which consent shall not be unreasonably withheld, or unless
exfenuating circumstances exist which sre bsyond Rnrrower's control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or commit v/aste on the Property. Borrawer shall be in default if any forfeiturs
action or proceailing, whether civil or criminal, is begun thst in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by tlis Sccurity Instrument or Lender's sacurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, oy ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good feith determination, preciudes forfeiture ol the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lende:'s Jecurity intecest, Borrower shall 2lso be in default if
Borrower, during the loan application process, gave materially false or rsceurate information or statements to Lender (or failed
to provide Lender with any material information) in conneclion with the lcun evidenced by the Note, including, but not limited
to, representations concerning Borrower's oecupancy of the Property as a princ pal isridence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrie:ti acquires fee title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the < sveaants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's 1ights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguseticis), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Londer’s rights in the Prope.tv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrament, sppraring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph’
7, Lender does not have to do so. [

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the -

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqummg_“_ >

payment.
8. Mortgage Insurance, if Lender required mortgags insurance as a condition of mnkxm, the toan secured by this Sccunty’,n

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverags required by Lender lapses or ceases to be in sffect, Borrower shall pay the premiums rexuired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insumance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insusance roverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
be in effect. Lender will accept, vse and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve

‘ Form 3014 9190
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is sold or transferred (or if a beneficial interest in Borrower is sold or trnsferred and Borrower is not a natural person) without
Lender's prior written consen!, Leader may, at its option, require immediate payment in full of all sums sscured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise ia prohibited by federut law as of the dale
of this Security Instrument. -

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the daie the notice is defivored or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sals contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not Yitxited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Serurity Instrumens, Lender’s rights in the Propesty und Borrower's obligetion to pay the sums secured by
this Sacurity Instruineat shell continue unchanged. Upos reinstatement by Borrower, this Security Instrument and the
obligations secured herev shal! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceirvation under paragraph 17.

19. Sale of Note; Changé o2 Loan Servicer. The Note or & partial interest in the Note {together with this Security
lastrument) may be sold one or mor times without prios notice to Borrower. A sale may result in & change in the entity (known
a1 the "Loan Servicer”) that collects monitly payments due under the Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer uncazd to 8 sale of the Note. If there is a change of the Loan Servicer, Barrawer will be
given written notice of the change in sccordan/e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicor and the adur=ss-io which payments should be made. Thas notice will also contain any other
information requiri by applicable law.

20, Hazardous Substances, Borrower shail nui ranse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sb<!! not do, nor sliow anyone ¢ise to do, anything affecling the
Property that is in violation of any Environmentul Law. Tle preceding two sentences shall not apply 1o the presence, use, or
stotage on the Property of small quantities of Hazardous Substanras that ure generally recognized to be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notlce of any invéstigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Proper.y ind any Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower learns, or is notified bv-any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Pripertv is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" sre those substances defaes! es toxic or hazardous substances by
Environmental Law and the fojlowing substances: pasoline, kerosene, other flammanfe or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, an' radioactive materinis. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tte Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior to accelerntion follow!ng Rorrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under parugraph 17 mmless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default; - -
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the default on or before the date specified in the naotice may resuit in yoceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Sull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument Ly judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys' fees and costs of title evidence.

22. Release. Upon payment of sil sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail puy any recosdation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9180
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