AFTER RECOROlNGMLLJ: N O F FT6I AL CO PY -
SUACHZSB

WESTAMNERIiCA WORTGAGE COWPANY
f SOUTN 6460 MIDWEST ROAD
OAKRMEOOK TERRACE, 1L 407181

LOANNOD. 00080945 #95

STATE OF ILLINOIS | Uy FHA GASE NO.

131:6995710-729

This Mortgage (*Security Instrument”) is given on rihru-ry _u; 1293 . The Morigagor is

JESUS CERDA,
LORENA CERDA, HUSBAND AND WIFE
JALTME ZTAVAIA, A MARRIED ¥Mas MARRIERD TN TAURA PAVALA

s

whoseaddress!s /321 souUTH BAWYER,CHICAGO,IL 60652

("Borrower”). This Sacw.r/ instrument is given to ‘

WESTARERICA MOLT/ZAGE COMPANY, A CGLURADO CORPCRATION

which is organized and exialvg undertholaws of THE STATE OF COLORADD , and whose address is
56%% S YOSEWITE §7 ., SUITE 460, EWGLEWOJO0, COLORADO 80111

(‘Lender”). Bomower owes Lenc’srthe principal sumof Eighty Seven Thouvand Six MHundred
One Dollars and nost.=o

Dollars {U.S. $ 87,601 .00 . This debt is evidenced by Borrower's nots dated the same date as this
Security instrument ("Note™), which proviiss for monthly payments, with the full debt, ¥ not paid earller, due and
payabte on March 1, 2023 _ Yhis Security Instrument secures to Lender: (a) the repayment of the dabt
avidenced by the Note, with intarest, and al’ reiewals, extensions and modiications; (b) the payment of afl other sums,
with interest, advanced undar Faraegraph 6 'o protect the securily of this Security instrument; and (c) the performance of
Borrower's covenants and agreements under 1’ 48 Security instrurment antt the Note. For this purpose, Borrower does
herslry mortgage, gramt and convay to Lender ™o ‘oliowing described property located in
cpox " County, Hlinols:

LOT 28 IN BLOCK ! (& MILLER'S 79TH ITREET AMD KEDZIE AVENUE MANOR, BELNG A

SUBDIVISION OF THE SOUTHEASY 1/4 OF TW: SDUTKEAST 174 .OF SECTION 26,

YOUNSHIP 33 HORTH, RANGE 13, EAST OF THE VYHIRD PRINCIPAL MERIDIAX, IN COOK

COUNTY, JLLINOIS. :

TAX ID #19-26-421-007 VOLUNE 406

DEFTEY KL
145 0 Tea

which hag the address of 7821 SOUTH SAWYER

TOGETHER WITH alt the improvemernts now or hereafter erected on the property, and alil eazements, rights,
royaities, mineral, olt and gas rights and profits, water rights and stock anc: all fotures now or
hereafter a part of the property. Al replacements and additions shaff aiso be coverad by this Securlty Instrument. All of

the foregoing fs refetred fo in this Sacurity Instrument as the “Property.*

BORROWER COVENANTS that Borower ls lawfully seized of the estate horeby conveyed and has the right 1o
mortgage. grant and convey the Property and that the rty Is unsncumbered, except for encurmbrancas of record.
mﬁqumwam&ts reacngr:il defend generally the titta to the Property against all cialms and demands, subject to any

5
\
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date of the monthiy paymaris, erred tc' . amount of such payments. Any
axcess

s over an amount rociulred to panr all outstanding indebtedness under the Note and this Security

Instrument shall be paid to the entlty legaity entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment delaults,

require Immediate payment in fll of all sums secured by thia Security Instrument it:
{I) Borrower defaults by faillng to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
i) Borrower defaults by falling, for a period of thirty days, ic perform any other obligations contained In this
urity Instrument.

éb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

ry, require immad!ate payment in full of all the sums secured by this Security Instrument H:

() All or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupled by the purchaser or grantes as his or her principal residence, or the
purchaser or grartee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstancas occur that would permit Lender to require iImmediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respact 1o subsequent events.

(d) Regulaticas of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, In the caza of payment defaults, to require immediate payment in full and foreciosa if not pald. This Securlty

instrument doer, not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e )Morigage Na! Ir sured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insura’«cy under the Natlonal Housing Act within 60 DAYs from the date heieof,

Lender may, at lts optorvand notwithstanding anything in Paragraph 9, require immediats payment in fuil of all

sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequantto 60 DAYS from the date hereof, deciining to insure this Security mnstrument and the
note secured thereby, shali'of deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
opiion may rot be sxercised Ly Lender when the unavailabiiity of insurance Is solely due to Laender's failure 1o ramit

a mortgage insurance premium t. the Secretary.

10. Reinstatement, Borrower has-a “q3ht to be reinstated i Lander has required immediate payment In fult because
of Borrower's fallure 1o pay an amount due 1:iidler the Note or this Security instrument. This right applies even aftar
foreciosure proceedings are instituted. To 1eins_ate the Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accourt zurrent including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreciosure costs and reasonable and customary atlomeys® fees and axpenses properly
associated with the foreciosure proceeding. Upoi: re'nstatemant by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i ! ander had not required immediate payment in full. However,
Lender is not requived to permit reinstatement K: (i} Londer has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately pracesiing the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreciosure on difierent grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Securily Irstrument.

11. Borrower Not Released; Forbearance by Lender No? & Wailver. Extension of the time of payment or
modification of amortization of the sums secured by this Secunt; i7.strument granted by Lender 10 any successor In
intarest of Borrower shall not operate to release the liability of the or'y}-al Borrower or Borrowar's successor in interest.
Lender shall not be required to commence proceedings against any su.cessor in Interest or refuse to extend ime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demiand
made by the original Borrower or Borrower's successors In interest. Any fooedrance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or 'emec’y.

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-3'p=ars. The Covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of L »..er and Borrower, subject to the
pravisions of Paragraph 5.b. Borrower's covenants and agreements shall be joim e’ several. Any Borrower who
co-signs this Security Instrumant but does not execule the Note: (a) Is co-signing tra; Sacurity Instrument only to
mortgage, grant and convey that Borrowar's Interest in the Property under the terms of tiu's Security Instrument; (b)is
not personaily obligated to pay the sums secured by this Security Instrument; and (c) £9-ees that Lender and any other
Borrower may agree to extend, modiify, forbear or make any accommodations with regard 14 u:8 terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument ghall be given ky <alivering it or by
malling it by first class mail uniess applicable law requires use of another mathod. The notice snz. Ye directed to the
Property Address or any other address Borrowev designates by notice to Lender. Any notice to Lurder shall be given by
first class mak to Lender’s address stated herein or any addrsss Lender designates by notice to Bowroieer. Any notice
provided for in this Security instrument shali be deemed to have boan given 1o Borrower or Lender wiiai. given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal taw and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nolie
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are deciared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collact the rents and reventues and hereby directs each
tenant of the Pr to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shali collect and receiva all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiiutes an
absolute assighment and not an assignment for additional security only.

if Lender gives notice of breach 1o Borrower: {a) afl rents received by Borrower shall be held by Borrower as trustee
for boneft of Lender only, to be applied 1o the sums securad by the Security Instrument; (b} Lender shall be entitied to
coliect and recseive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on !.ender's written demand to tha tenant.

Borrower has not executod any prior agsignment of the rents and has not and will not partorm any act that would
prevent Lender from exercising its rights under thia Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lander or a judicially appcinted recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or reriedy of Lender. This
assigrnment of rents of the Property shall terminate when the debt secured by the Seciwity instrument ia paid In ful.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 2sthdayol February, 1993 and is incorporated into
and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of

the same date given by the undersigned ("Borrower”) to secure Sorrower’s Note ("Note®) to
WESTAMERICA MORTYGAGE COMPANY, A COLORADO CORPORATION

(the "Lender”) of the same dalte and covering the property described in the Security instrument and iocated at:

7821 SOUTH SAWYER,CHICAGO,IL 60652
{Proparty Address)

THE NOTE CONTAt.S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYM:?2Y. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O’¢% TIME AND THE MAXIMUM RATE THE BEORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition %0 ihe covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and (\greu as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change onthe firstdayof su'y, 1994 , and that day of each succeeding
year. "Change Date" means each darte on which the interast rate could change.

(B) The index

Beginning with the first Change Date, the interest rate will be' 0usid on an Index. “Index” means the weekly average
yleld on United States Treasury Securities ad]usted 1o a constant mzo’aty of one year, as made available by the Federal
Reserve Board. "Current index” means the most recent Index figure ave dable 30 days belore the Change Date. If the
Index {as defined above) is no longer available, Lender will use as a 1isw Inde¥ any Index prescribed by the Secretary.
As usad in this Rider, "Secretary” means the Secretary of Housing and Urban D avelopment or his or her designee.
Lender will give Bormower notice of the new Index.

(C) Calcuiation of interest Rate Changes

Before each Change Date, Lender wili calculate a new interest rate by addinga narginof Two
percenmage poinis ( 2.0000 %! to the current Index and rounding tle sum to the nearest one-eighth
of one percemage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, Ziwc rounded amount will be
the new Interest rate untik the next Change Date.
{D) Limits on Interest Rate Changes

The interest rate will never Increase or decrease by movre than ane percentage point (1.0%) or'eny single Change
Date. The interast rate will never be more than five percantage points (5.0%) higher or lower than tle inttial interest rate.

{E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthty payment of principai
and Interest which would be nacessary to repay the unpaid principat balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date i there had been no-default kn payment on the Note, reduced by the
amount o;l:;ay prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

(F) Notice of Changes

Lender will give natice to Borrower of any chan?‘e In the interest rate and monthly paymaeant amount. Tha notice
must be at laast 25 days before the new mont yrment amount is due, and must set forth (i} the date of the
notice, g the Change Date, {(Iii) the old Interest rate, the new intarest rate, {v) the new monthly payment amount,

the Current Index with the date it was published, (vil) the method of calculating the change in monthly payment
amount, and {(viif} any other Information which may be required by law fram time to time.

ISC/FAHMRID®* | 0881/ (2-91)-L
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