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. . FHA MORTGAGE 131:869B4294 729

%‘i& ‘This Mortgag~ ("Security instrument®) Is given on Februsry 312, 1993 . The Morigagor!s
% GLENN F. MEXON. and MARIA M. MENON!, KIS MWIFE

i

7 ﬂ 4
whose addressis 8077 souTH 8XTH AVENUE  JUSTICE,IlL 60458
{"Borrower’). This Sect: ity instrument is given to
ALLIED REALTY FIaANCIAL CORPORATION
which is organized and exictirg underthelaws of (LLINO2 S . and whose address Is
9957 S, ROBERTS RUAZ ), PALODS HILLS, JIL 60465
("Lender?). Botrower owes Laendrrthae principal sumof €ighty Mine tThousand FfFour HKundred
oollaears and no/1G0
Dollars (U.S.§ 89,400.00 ). This deb Is avidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provwas for monthiy payments, with the full dabt, ¥ not paid earier, due and
payable on March 1, 2023 . Tii Secuity Instrument secures to Lender: (a) the repayment of the debt
svidanced by the Note, with interest, and (il renewals, extensions and modifications; (b) the payment of all ather sums,
with Interast, advanced under Paragraph 6 1o wiotact the security of this Security Instrument; and (¢) the parformance of
Borrowsr's covenants and agreemsants under tbls Security Instrument and the Note. For this purpose, Borrower does
hereby maortgage, grant and convey ta Lendsr tie foll owing described property located in
cookx County, illinola:

LOT 3 IN MARIC'ARE, BEING A SUBDIVISIAN IN TNE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 35, TOWNSHIP 3B NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 8017 SOUTH s}*ru AVENUE JUSTICF
{ {City]

Sirest]
{liinote 60458 {"Propenty Address'};
{dp Code]

TOGETHER WITH ali the improvements now or hereafter eracted onh the praperty, and all easemnents, rights,
appurienances, rants, royaitles, mineral, oll and gas rights and profits, watsr rights and stock and all fixtures now or
hereafter a part of the property. Al replacemerits and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower (s lawfully seized of the estate hereby ceonveyed and has the right to
mortgage, prant and convey the Property and that the Property is uhencumbered, excapt for encumbrances of record.
Borrowear warrants and wiit defend generslly the title to the Property agalnst all ciaims and demands, subject to any
ancumbranoes aof record.

FHA ILLNOIS MORYGAGE FORM
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date of the monthly payments, which are referrad to in Paragraph 2, or change the amount of such payments. Any
axcess proceeds over an amount reguired to pay all outstanding Indebtedness under the Note and this Security

Instrument shajl be paki to the antity legally eniitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Grounds for Acceloration of Debi.
(a) Default. Lender may, except as limited by regulations iasued by the Secretary In the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by falling to pay in full any monthly payment required by this Securlty instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to parform any other obligations contained in this
Security Instrument.

éb) Sale Without Credit Approval. Lender shall. if parmitted by applicable law and with tha prior approval of the

ecretary, require immediate payment in full of ali the sums secured by this Security instrument if:

(1) All or part of the Praperty, or & benaficial interest in a 1rust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent} by the Borrower, and
(i) The Property is not occupled by the purchaser or grantea as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. It circumstances occur that would permit Lender to require inwnediate payment in full, but Lender

does not requre such payments, Lender does not walve its rights with respsact 1o subsequent events.

(d) Regula*’,on of HUD Secretary. In many clrcumstances regulations issued by the Secretary will limit Lendet’s

rights, in the car2 of payment defaults, to require immediate payment in full'and foreciose if not paid. This Security

Instrument dogs 7wt authorize accelaration or foraclosure if not permitied by regulations of the Sacratary.

{e YMortgage Nut. nzured. Borrower agrees that should this Security instrument and the note secured thereby not

bo eligible for insuranr e under tha National Housing Act within 60, paY s ' from the date hereof,

Lender may, at Its optiin and notwithstanding anything in Paragraph 9, requlre ifwnediate payment in full of afll

sums secured by this Sacuilty Instrument, A written statement of any authorized agent of the Secretary dated

subgsequantto &0 DATYS from the dale hereof, declining to Ingura this Security Ingtrument and Ihe
note secured thereby, shah b s .ceemad conciusive proof of such inallgibility. Notwithatanding the foregoing, this
option may not be exerciseg by Londaer when the unavailabliity of Insurance Is solely due to Lender's faiture to ramit

a mortgage insurance premium o the-Secretary.

10. Reinstatoment. Borrower has 7 right to be reinstated if Lender has required immaediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rainstate the Security Instrument, Borrower shall tander in a lump sum all
amounts raquired 1o bring Borrower's accoun’ current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ant rexsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upcn raivistatement by Borrowar, this Security Instrument and the
obligations thal it secures shall remain in effect as i ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: () Landeohas acceptad reinstatement after the commencement of
foreciosure proceedings within two yeara immediately g rece ding the commencemant of a current foraclcsure
proceading, () reinstatemeant will preclude foreclosure on.di*farent grounds in the future, or (il) reinstatement will
adversely afiact the prlority of the lien created by this Securty .pstrument,

11. Borrower Not Releasad; Forbearance by Lender Nc« » Waiver. Extension of the time of paymant or
maodification of amortization of the sums secured by this Securfly invtrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the cr,nal Borrower or Borrower's successor in imerest.
Lender shall not be required to commence proceedings agalnst any sricressor in interest or refuss to extend time for
payment or otherwise modity amortization of the sums secured by t=ls Secuirity Instrumant by reason of any demand
made by tha original Borrower or Borrower’s successors In interest. Any furbearance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liabliity; Co-Ly, nars. The covenants and agreemen!s of
this Security Instrument shall bind and benefit the successors and assigns of Lard2r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Join. ard sevaral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing in's Security instrument only toc
mortgage, grant and convey that Borrower's interest in the Property under the terms ofthifs Security instrument: (b) is
not persanaliy obligated to pay the sums secured by this Security Instrument; and (c) agyrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard .o ti'e terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver oy ‘aalivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shal’ pa directed to the
Property Address or any cther address Borrower designates by notice to Lender. Any notice to Leder shall be given by
tirst class mail to Lender's address stated hereln or any address Lender designates by nolice 1o Borruwvor. Any notice
provided far In this Security Instrument shalt be deemed to have been glven to Borrower or Lender wiian given as
provided in this paragraph. ‘

14. Governing Law; Severability. This Security instrument shall be governaed by Federal law and the law of the
jurisdiction in which the Property is iocated. in the event that any provision or clause of this Security Instrument or the
Note confilcts with apgiicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared o be severable.

15. Borrowar's Copy. Borrower shall be given one conlormed copy of this Security instrument.

16. Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
tha Propetty. Borrower authorizes Lender or Lender's agents to collact the rents and revenues and hereby directs each
tenam of the Property to pay the rents to Lender or Lender's agents. However, prior to i_ender’s notice 1o Borrower ot
Borrowar’s breach of any covenant or agreement in the Security instrurnem, Borrowar shall collect and receive all rents
and revanues of the Property as trustes for the bensfit of Lender and Borrower. This assignment of rents constitutes an
absolute agsignment and not an assignment for additionat security only.

it Lander givas notice of breach tc Borrower: (a) all rents received by Borrowar shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums saecured by the Security instrument; {b) Lender shall be gntitled to
callect and receive all of the rents of the Property; and (c) each tenant of the Praperty shall pay all rents due and unpaid
to Lendar or Landar's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents anc has not and will not perform any act that wouid
prevent Lender from exarcising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving natice of
treach to Borrower. However, Lender or a Judicially appointed receiver may do 50 at any time theve is @ breach. Any
app:ilcatlont of’rentts. srﬁl:‘ ngt cure or w':ll;fo an?- dmawulth of irvalidate any other right or remedy of Lender. This
assignment of rents of the Prcperty sl terminate when t 3 i

Fha ?umo.s HORTOAGE FOﬂMGp rty he debt sacured by the Security Instrument is pald i full.
ISC/FMDTIL//0691/{2-913-L PAGE 3 OF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Ismadethis 12tnhdayof February, 1893 and Is Incorporated Into
and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security instrument”) of

the same date given by the undersigned ("Borrower”) to secure Borrower's Nate ("Noie”) to
ALLIED REALTY FI1NANCIAL CORPORATION, AN ITLLINDBIS CORPORATION

{the "Lender") of the same date and covering the property described in the Securlty Instrument and iocated at:

8017 SOUTH B87TH AVENKUE JUSTICE,IL 60458
{Property Address)

.
&y
"
THE NOTE CONWT/ZJINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 8
THE MONTHLY PZAMENT. THE NOTE LIMITS THE AMOCUNT THE BORROWER'S INTEREST RATE N
CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. 3
ADDITIONAL COVEMANTS. In aduftion 2 the covenants and agreaments made in the Security tnstrument,
Borrower and Lender further covenant anc agr e as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES -
(A} Change Date >
The interest rate may change on the firstdayof "Ju >, 1394 , and that day of each succeedlr@
year. "Change Date” means each date on which the int¢ rest reie couid change. s

{B) The index .

Beginning with the tirst Change Date, the intersst rate wiil os'pzsed on an Index. "index” means the weekly average
yield on United States Treasury Securities adjustad to a constant'm-.it'7ity of one year, as made avallable by the Federal
Reserve Board. *Current tndex™ means the most recent Indey: figure nvillable 30 days before the Change Date. If the
index (as defined above) Is no longer avallable, Lender wiil use as a nr~index any index prascribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing and Urb~i Qevelopment or his or her dasignes.

Lender will give Borrowar notice of the naw Index.
(C) Calculation of Interest Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding & 1nargin of 1w o
percentage points { 2 . 0000 %) to the current index and rounding thy sum to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this RiJer, this rounded amount will te
the new iniarest rate until the next Change Date.

(D) Limits on interest Rate Changes

Tho interest rate will never increase or decresase by mora than onhe parcentage point {1.0%j ~n any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than'thie initial interest rate.

(E) Calculation of Payment Change

If the interast rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be necessary 10 repay the unpaid principal balance in full at the maturity date at the new
interest rata through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would tve owed on the Change Date if there had baen no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of

principal and interest.

{F) Notice of Changes

Lender will giva notlcs to Borrower of any change in the intarest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the cate of the
notice, {ii) the Change Date, {{li} the old interest rate, (iv) the new Interest rats, () the new maunthly payment amount,
(vi) the Current index with the date it was published, (vii) the method of calculating the change in monthly payment

amount, and (viif) any other information which may be required by law from time to time.
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