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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDFMNTURE, madethis 25t h dayof February, 1993 , belwaean ga})
CHARLES E. WILSON, A MARRIED MAN MARRIED TO MONIGCA L. WILSON WNSXXEXNEENIR

SO NOHGROND A PR XTI KR X KA
, Mortgagor, and

AMERICAMN STATCS MORTGRAGE, INC., A ILLINOIS CORPORATION
a corporation organizea and existing underthelaws of THE STATE OF 1LiLiINOLS, ‘
ortgagee.

WITNESSETH: Thavw'ereas lhe Mortgagor is justly indebted to the Mortgagee, as Is evidenced by a certain
promissory note executed arid  lelivered by the Mortgagor, in favor of the Montgagee, and bearing even date herewith,
inthe princlpal sumof Fifcy “hree Thouuand One Hundred Fifty Six Dollars and no/100

RUSH

Dollars {($ 53,156 .00 ) ravable with interest attherateof Efght and oOne / Half per centum
8.5000 %) per annum-<i the unpakd balance until paid, and made payable to the crder of the Mortgagee at its
officein HOMNEWODD, It , or at such other place as the holder may

designate tn writing, and delivered or =»’.ad ta the Mortgagor; the sald principal and interest being payabte in monthly
installmentsof Four Kundred Efgh> Dollare and 727100

Dollars (¢ 408 .72 ) begihning on'the trstdayof Apritl, 1993 . and continuing on the first day
of each month thereafter until the note is fuilv poid, except that the final payment of principal and interest, if not sooner
paid, shall ba due and payable on thefirstday of march, 2023.

NOW, THEREFORE, the said Mortgagor, forthe batter securing of the payment of said principal sum of money ancd
interest and the performance of the covenants and ryjrecements herein contained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, its successors cr ase!gns, the following described real estale situate, lying, and
being in the county of cook and the State ol #iinois, 10 wit:

LOT &7 IN MILLER’S SUBDIVISION OF BLOC» % OF STREEY’S
SUBDIVISION OF THE EAST 172 OF THE SOUTHYZST 1/4 OF SECTICH
17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOTS.
P.1.N.25-17-312-040 VOL.4&61

HS13 375

93168266

COMMONLY KNOWN AS: 1302 WEST 108TH PLACE, CHICAGO IL 60643

TOGETHER with alt and singutar the tenements, hereditamants and appurienances thereunto belonging, and the
rents, Issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be desmed
to be, fixtures and a part of the realty, and are a portion of the sacurity for the indebledness herein mentioned;
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TC HAVE AND TO HOLD the above-describnd premises, with the appuntenances and fixtures. unto the said
Mortgagee, s successors and assigns, foraver, for the purposes and uses herein set forth, free from all rights and
bene%is under and by virtue of tha Homestead Exemption Laws of the State of ilinols, which said rights and benefite the

said Mortgagor does hereby expressly release and walve.
AND SAID MORTGAGOR covenants and agrees:

To keeap salkd pramises in good repair, and not to do, or permit to be done, upon sald premises, anything that may
impalr the value thersof, or of the security intended t be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men 1o attach to sakl premises; 10 pay to the Mornigagee, as herainafter provided, until said
note is fully paid, (1} a sum sufficient to par all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of tha State of Winois, or of the county, town, village, or city in which the sald land Is altuate,
upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all bulldings that may at any time
be on said premisas, during the continuance of said Indeblednass, Insured for the benetfit of the Morigagee in such type
or types of hazard Jnsurance, and in such amounts, as may be requirad by the Mortgagee.

in case of the ' usal or neglect of the Mortgagor to make such payments, or to satlsfy any prior fien or
incumbrance cther ¥:an that for taxes or assessments on sald premises, or to keep sakl premises in good repair, the
Mortgagee may pay ¢dcih taxes, assesamaents, and Insurance premiums, when due, and may make such repairs to the
property herein mortgoys< as may reasonably be deemed necessary for the proper preservation thereof, and any
moneys 8o paid of expLiviss shall become so much additional Indebledness, secured by this mortgage, shall bear
interest at the rate providec 1o In the principal indebtedness, shait be payable thirty (30} days after demand and shall be
paid out of proceeds of the saz v the mortgaged premises, if not atherwise paid by the Mongagor.

Upon the request of the Many»gee the Mortgagor shall execute and deliver a supplemantal note or hotes for the
sum or sums advanced by the Mortgacae for the alteration, modernization, Improvement, maintenance, or rapalr of sald
premises, for taxes or assessments a8’ =2 the same and for any other purpose authorized hereunder. Said note of
notes shall be secured hareby on a pant;; with and as fully as if the advarice avidenced thershy were included in the
note first described above. Said su mer.al note or notes shall bear interest at the rate Frovidad for in the principal
Indebtedness and shall be payable in appriximately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Faking to agrea wwana maturity, the whole of the sum or sums so advanced shall be due
and payabise thirty (30} days after demand by tie‘craditor. In no event shall the meturity extend beyond the uitimate

maturity of the note first described above.

It Is expressly provided, however (all other provis ons ~f this mortgage o 1the contrary notwithstandingj, that the
Mortgagee shall not be required rior shall it have the righ. to pay, discharge, or remove any 1ax, assessmant, or tax lisn
upon or agalnst the pramises described herein or any pa.t thereof or the improvemsnls situated thereon, so long as the
Mortgagor shall, in good faith, conmest the same or the valid'y thereof by appropriate legal procsedings brought in a
court of competent jurisdiction, which shall operate ta preveiu e collection of the tax, agsessment, or lien so contested
and the sale or forfelture of the said premises or any part therec? (c qatlefy the same.

AND the said Mongagor further covenants and agrees as followr.

Privilege is reserved to prepay at any time, without preniium or few, the 2itire indebtedness or any part therect not
iess than the amount of one installment, or one hundred dollars ($100.00}, whi hever Is less. FPrepayment In full shall be
credited on the date recelved. Fartlal prepayment, other than on an install:2on* due date, need not be credited untll the
next foliowing installmenm due date or thirty days after such prapayment, which.ver is sanlier,

Together with, and in addition to, the monthly payments of ptinclpal and interast payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the 1 armus of this trust as hereinafter
statad, on the first day of each month until the sakd note is fuily paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next berom2 due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxas 9'1d.assessments next
due on the mengaged proparty {all as estimated by tha Mortgagee, and of which the Mortgegar is notifled) less
all sums already paid therefor divided by the number of monmhs 10 slapse before one mont': sidor to the date when
such ground rents, premiums, taxes and assessments will become definquent, such sums to e heid by
Mortgages in trust 10 pay sald ground rents, premiums, taxes and assessments.
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(b) The aggregate of tha amounts payabie pursuant to subparagraph (a) anc thosa payable on the note secured
tereby, sheit be paid in a single payment aach month, to be applied to the following ems in the order stated:

1. ground rents, if any, taxaes, aseessments, fire, and other hazard Inaurance pramiums;
ii. interest on the note secured hereby; and
iil. amonlization of the principal of the said note.

Any deficioncy In the amount of any such aggregate monthly pa m shall, unless made good prior to the due
date of the next payment, constiiute an event of default under this Morigage. At Morigagea's optlon, Mortgagor
wit pay a “ate charge" not exceeding four per centum (4%) of any instaliment when paid mora than fitesn (15)
days atter the due date thereot to cover the extra expense invoived in handling delinquent payments. but such
*late charge" shall not be payabie out of the proceeds of any sale made to satisfy the Indebtednass secured
hereby, unless such proceeds are sufiicient 1o discharge the entlre Indebtedness and all proper costs and
expenses secured heraby.

1 the tatal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustes for ground rents, iaxes, and assessmens,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to ba made by the
Mortgagor for such items or, at the Morigagee's option as Trustes, shall be refunded to the Mortgagor. i, however,
such monthly pimm 3nts shall not be sufficiant te pay such items when the same shall become due and payabie, the
Mortgagor shail pay 1o the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made with.n ity {30) days after written nctice from the Mortgagee stating the amount of the deficlency, which
notice may be given by mail. i at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note #xc1 red hereby, tuit payment of the entire indebtedness representad thereby, the Mortgagee as
Trustee shall, In computisg «iie amount of such Indebtedness, cradit to the account of the Mortgagor any craedit balance
remaining under the provisiaiis.of subparagraph (a) of the oding paragraph. 1f there shall be a default under any of
the provisions of this mortgage, (osulting in a public sale of the premises covered hereby, or if the Mortgagee acqulires
the praperty otherwise after deasit. the Morngagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the ;= uperty is ctherwise acquired, the amount then remaining to credit of Mortgagor under
said subparagraph (a) as a credit on«he Interest nccrued and unpaid and the balance to the principal then remaining

unpaid under sakd note.

AS ADDITIONAL SECURITY for the pa;me ¥ of the Indebiedness aforesald the Mortgagor does heraby assign to
the Mortgagee all the rents, issues, and prctits now due or which may hereafter become due for the use of the premisas
hereinabove described. The Mortgagor shall e £ ntitled ta collect and retain all of said rents, issues and profits until
detault hereunder, EXCEPT rents, bonuses ant rryslties resulting trom oll, gas or other mineral isases or conveyancegs
thereof now or hereafter in effect. The lesses, aslev.a or sublessee of such oll, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royalties to e owner of tha indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maimtain haz:ird hhsurance, of such type or types and amounts as
Mortgagee may from time to time require. on the Improvumerts now or hereaftar on sakd premises, and except when
payment for all such premiums has theretofore been made, (ne she will pay promptly when due any premiums therefor.
All insurance shall be carried In companies approved by the mr.dpagee and the policies and renewals thereof shall be
held by the Mortgagee and have attached thereto loss payable ~’a'.z9s in favar of and it form acceptable to the
Mortgagee. In everit of loas Mortgagor will give immadiate notice by nall 1o the Mortgagee, who may make proof of
loss if not made promptly by Morigagor, and each ingurance comparry soncerned is hereby authorizad and directed to
make payment for such loss directly to the Mortgagee instead of to thr- fsortgagor and the Mortgagee Jointly, and the
insurance proceeads, or any part thereof, may be applied by the Mortgages at s option either to the reduction of the
indebtedness heraeby secured or 1o the rastoratlon or rapair of the property danv:ged. n event of foreciosure of thig
mortgage, or other transfer of thie to the mortgaged property In extinguishmur? ¥ the indebtedness secured hereby, all
right, tide and Interest of the Mortgagor In and 1o any insurance policies then in/nx e shall pass to the purchaser or
grantee.

iN THE EVENT of default in making any monthly payment provided for herein and in the note secured heraby, or in
case of a breach of any other coovenant or agreement hereln stipulated, then the whoie 0. ¢aid principat sum remaining
unpaid together with accrued Interast thereon, shall, at the election of the Morigagee, witiout ~atice, bacoms
immediately due and payable.

IN THE EVENT that the whole of said debt is deciared to be due, the Mcrigages shall have 146 ihBhiiiHiafato
foreciose this mortgage, and upor the filing of any bl for that purpose, the court in which such bl i filed may at any
tirme thareafter, either before or aiter sale, and without notice to the said Mortgagor, or any party c.a’imng under said
Mortgagor, and whhout regard to the solvency or insolvency at the time of such application for a recch s, of the person
or parsons liablg for the payment of the indebledness secured hereby, and without regard to the valus o 'sakd premises
or whethaer the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mortgagee, with power to coilect the rents, Issues, and profits of the said premises during
the pendency of such foreclosure sult and, in case of sale and a deficlency, during the full statutory period of
redemption, and such rents, issues, and profits when collected may be applied toward the payment of the indebtecness,
costs, taxes, Insurance, ang other tems nacessary for the pratection and preservation of the property.

iN CASE OF FORECLOSURE of this montgage by sald Mortgagee in anz court of law or equlty, a reasonable sum

shall be allowsd for the solicliior's fees of the complainant and for stenograp fees of the complalnant in such
proceeding, and also for all outiays for documentary evidence and the cost of 8 complete abstract of thie for the
purpose of such foreclosure; and in case of any other sult, or tegal procesding, wherein the Mortgagee shall be made a
party thersto by reason of this mortgage, fts costs and expenses, and the reasonable fees and charges of the attormneys
or salichtors of the Mortgagee, so made parties, for services In such sult or proceedings, shall be a furthar llen and
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charge uporn lhe sald premizes under this mortgage, and all such expanees shall become so tuch additional
Indabtedness secured hereby an! be allowed In any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be pald out of the procesds of any sale
made In pursuance of any such decree: (1} All tha costs of such suit or sults, advertising, sale, and conveyance,
Including reasonable attornays’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said
abstract and examination of title; (2} all the monsys advanced by the Mortgages, if any, for any purpose authorized in
the mortgage, with interest on such advances at the rate provided for in the principal indebtedness, from the time such
advances are made; (3) all the accrued interest remalning unpaid on the Indebtedniess hereby secured; (4) all the sald
principal money remaining unpald; (5) all sums paid by the Department of Veterans Affairs on account of the guaranty
ar Insurance of the Indebtedness secured hereby. The overplus of the proceeds of sale, If any, shall then be paid to tha

ortgagor.

If Mortgagor shall pay sgid note at the time and In the manner aforesald and shall abide by, comply with and duty
perform all the covenants and agreements hereln, then this conveyance shail be null and void and Mortgagee will, within
thirty days after written demand therefor br Mortgagor, executo a release or satlslaction of this mortgage, and
Mortgagor hereby walvas the benelits of all statuies or taws which require the garller execution or delivery of such
release or satistaction by Mortgagee.

The lien of this Instrument shall remain in full force and effect during any postponament or extension of the time of
payment of the Indr.bledness or any part thereot hereby secured; and no extension of the lime of payment of the debt
hereby secured ¢ivar by the Mortgagee to any successor in intarest of the Mongagor shall operate to release, in any
manner, the original Bubliity of the Mortgagor.

If the indabtedness s3cured heraby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations Issued therzur:der and In effect on the date hereof shall govern the rights, duties and ilabilities of the parties
herelo, and any provisic:s 21 this or cther Instrumants executed In connection with said hdebtedness which are
inconsistent with said Title ¢« A egulations are heraby amended to canform thersto.

THE COVENANTS HERLIP. U2INTAINED shall bind, and the benelits and advantages shail inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hareto. Wherever used, the singular number
shall include the plural, the plural 125 singular, and the tarm "Mortgagee” shall include any payee of the indebtedness
hereby secured or any transteree thersof whether by operation of law or ctherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

-~

S -7 f 7 /z 7
i~ L d L
-/~ = [SEAL] M%/x/é” . /z;/;/é;f‘;—; . [SEAL]

CHARLES E. WI1LSON

(SE/4] [SEAL)
PAOON RO KE X XWXK RN KHHAX X AXRXENENG (|, S0/
YA R IO HE X RERRRE EXAY X HAX N XN R (MM R X k1)

STATE OF ILLINOIS

COUNTY OF  Cpngk
), THE UNDERSIGNED , & notary public, in and tor the county and State aloresaid, Dc Hereby
Cerity That cnArRLES E. Wiison XHE MONICA I,. WILSON, H(BXNX¥RX
MARRIED TO 0

personally known to me to ba the same person whose name  subscribed to the forcguing Instrument appeared before
me this day in person and acknowledged that h e / s h signed, sealed, and deliverec*ha sald instrumentas his/her
free and voluntary act for tha uses and purposes therain set forth, Including the release ard walver of the right of

homestead. L.
This Instrument was prepared by: GIVEN under f-:\ngo.arla[ Seal this S
MESTAMERICA MORTGAGE COMPANY dayof \¥ 'j/ (593 .
1 SOUTH A4D MIDWEST ROAD
OAKBROOK TERRACE, 1L 4018
{g. Fotary Public.

wl

j‘

a7, , 2,1 “ OFFICIAL SEAL -

=i HETTY 8S8UDIMAN

NOTARY PUBLIC. 8TATE OF ILLINOIS
MY COMMISSION EXPIRES 8/21/0¢€

“l‘v.\ .
™~

WBL06G

AFTER RECORDING, RETURN TO:

WESTAMERICA MORVYGAGE COMPANY
1 SOUTH 660 MIDHWHEST ROAD '
OAKBROOK TERRACE, L 60181 : .
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Depanment of Vetarans Affairs Home Loan Assumption Rider Is made this 25th day of
february, 1993 , and amends the provisions of the Deed of Trust/Mortgage, (the "Security
Instrument”} of the same date, by and belween CHARLES E. WILSON, A MARRIED MAN MARRIED 10

MONICA L. VILSOR FAXX SCRDONPROOS g REOSRODE KNI H MBS TR

the Trustors/Mongagors, and  AMERICAM STATES MORTGAGE, INC., A ILLINGIS
CORPORATION , the Beneliclary /Maongagee, az follows.

Adds the followlag provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTME#T OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This foan may be declared immaediately«rie and payable upen transfer of the proporly securing such loan to
any transferes, unless tha accapiabillty o\ the assumption of the loan is established pursuant 10 section 1814 of
Chapter 37, Title 38, United States Code.

A. Funding Fee. A fae equal 1o one-half of 1 percent of the balance of this ioan as of the date of transfer of
the property shall be payable at the time oi Uransfer to the lean holder or its authorized agert, as trustee
for the Department of Velerans Affaira. If the 2ieumer fails 1o pay this fes at the time of transfer, the fee
shall constitute an additional dabt to that already Zecured by this instrument, shall bear Interest at the
rate herein ﬁrcw[ded, and, at ths oplion of the pay~.e »f the indebledness hereby secured or any
transferee thereof, shall be immediately due and pejaie. This fee is automatically waived if the
assumaer Is exarnpt under the provisions of 38 U.5.C! 15,29 (b).

B. Processing Charge. Upon applicatlon for approval to altow nssumption of this loan, a processing fee
may be charged by the loan holder or is authotized agent for dstermining the creditworthinass of the
assumer and subsequently revising the holder's ownership ruror-ds when an approved transfer is
completed. The arnouiit of this charge shall not exceed the mexivium esiablishied by the Department of
Veterans Alfairs for a loan to which section 1814 of Chapter 37, 7ir'e 35, United States Code applies.

C. Indemnity Lisbility. 1f this obligation is assumed, then the assumer 1erebyy agrees 1o assums all of the
obligations of the vateran under the tarms of the instruments creating £ ni 'securing the loan, Including
the abligation of the veteran to indemnify the Depariment of Veterans Aairs *=.1he extent of any clalm
paymant arising Irom the guaranty or ingurance of the Indebtedness created by this inglrument.

IN WITNESS WHEREQCF, Truysior/Morgagor has executed this Depariment of Veterans Affairs Home Loan

Asaumption Rider.
o4 .
o s /
oLl s i,

Signature of Trustor(s) /Mortgagor(s)
CHARLES €. WILSON

931 68306

. CEXK XK XXWEKERNCNKUXIRXKTRNINENEREELY
2 3 FNXKXEKKEXHEKRERK XX XNA TN INEXHAMERYRAR 0 7Y

¢
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