PREPARED BY: wonl?JN'@ F’FI’@JW

AECORDING REQUESTED BY: JGINA LARA '
WORLD SAYINGS AND LOAN
ASSOCIATION

WHEN RECORDED MAWL TO: 93168309
WORLD SAVINGS AND LCAN

CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT _ - .
2420 WEST 28TH A L DEPLA R DR ARG LRI
DENVER, CO B02)

COTSLLEE AN B BIAMC7s 128NN

’ (K . Pty LA e 2 e & E BN
,\,%\ CTUE COUNTY RELGRDES
AN

VA

V3 . ] FOR RECORDER'S USE ONLY

MORTGAGE

THIS IS A FIFSY MORTGAGE. LOAN NUMBER: 8958613
NOTE WHICH CONTAINS PROVISIONS ALLOWING

AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR

THIS MORTGAGE SFCURES A
i FOR CHANGES IN MY IMTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS

RENEGOTIATED.

i DEFINITIONS OF WORDS USE!) 'N THIS MORTGAGE
(A} Security Instrumenit. This Noripnge, which is deted FEBRUARY 19, 1933,

wiil ba celled the “Security inatrumant”

{8y Borrower. RAY FRIEDMAN, 2 BACHELOR.

T

sometimes will be called "Borrowsr” and sometimes simply "I" Gr\"me* 93168309

“1,"“()

(C) Leondor. WORLD SAVINGS AND LOAN ASSOCIAT'CN, A FEDERAL

SAVINGS AND LOAN ASSOCIATION « » » = w u w = TR SUCCESSDRS AND/OR
ASSIGNEES, wiil be called “Lender.” Lender is a Fedaral Savings snu loan Association which Is
organized and sxists under the faws of ths Unlied States. Lender’'s aad es= s 1301

HARRISON STREET, OAKLAND, CALIFORNIA 84812. &_’.3168509
(D} Note. The note signed by Borrowar and hsving the same date »5 ibis Security

Instrument  wilf be called the "Note” The Note shows that | owe. ‘ander US.
$52,500.00 plus interast | have promised to pay this debt in monthly payinents snd

to pay the debt in fuil by MARCH 0%, 2023 . The maximum aggregete rincipsl

sum sscured by this Sscurlty instrument is $85,625.00.
{E} Property. The property that is described below In Section il entitied "Description
aof tha Property” will be caiied the "Property”

(F) Sums Secwred. The amounts described below In Section i entitled “Borrower's
Transfer of Rights in the Property” sometimas wili be cailed the "Sums Secured’

(G} Person. Any person, orgsnizetion, governmental suthority or other party will be
called "Person”

it. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

{ mortgage, irrevocably grant and convey the Property to Lender subjsct to the terms
of this Security Instrument. This means tha!, by signing this Security Instrument, | am giving
Lender those rights that are steted In this Security instrument and also thase rights that the
fsw gives to lenders who hold mortgaeges on real property. | am giving Lender these rights 10
protect Lender from poasible loasses that might result if | fall to:
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LOAN NO. 8858613

LOT 19 IN BLOCK 4 IN RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4
AND VACATED STREETS AND ALLEYS IN HUBERT HEIGHTS
BEING A

DEVELOPMENT AT MANNHEIM AND ST. CHARLES ROADS,
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 9, TOWNSIHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY. ITLLINOIS.

P.I.NO 1£-09-104-019
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{  pey W:N’E F’I @iﬁh !Q&@Pa\'(mhor notes sacured

by this Security ins nt, tHted the “Sevlr " Witiotirig ! tutufs advances made by
Lender snd sny changes tc the Secursd Noles made with the written consent of Lander;

(i) pay, with interest, eny amounts that Lender spends under Parsgraphs 2 and 7
below to pratect the vslue of the Property and Lender'a rights in the Property, and

(i kesp !l of my cther promisss and agresments under this Security instrument,
the Secured Nates snd any changem tc ths Sscured Notes made 'with the wrliten consent of

tLender.

. DESCRIPTION OF THE PROPERTY
) glve Lender righis In the Property described below:

{3 The property which is locsted 81 148 MARSHALL BELLWOGD, L
BO104. » w m W & 2 » W W B M ®E ¥ ¥ N E W N N W W W omw W NN Thelug.l

description of the Praperty is attached as Exhibit A" which Is mede s part of this Security
frstrument. This Property Is cslled the "Described Property”

REA!L ESTATE INDEX NUMBER: VOL:
15 08 104 018 158

H  AY huildings and  other Improvements that are loceted on the Described
Property,

i Alt right7~in other property thst | have as cwner of the Dwescribed Property.
These rights are known 7s essssments, rights and appurtemsnces attached to the Property,

{v) AN rents “ur raveitios and other Income from the Describad Property,

(v} AN mineral, ol ur: gas rights and profits, water rights snd stock that srs part
of the Described Property;

v Al rights thet | have in the land which {les In the streets or rosds In front of,
behind or nexd to, the Describsd ProJerty;

{vil Al fixtures that are now .t tn the future wili bhe on the Described Proparty or
on the property described In subsection () of this Section;

(vi) Al of the rights snd property described in subsections (il} through (v} of this
Section thet | acquire in the future,

i) All replacements of or additions iur the property described in subsacticns (il
through [viil} of this Sectlon, and

() All of the amounts that | pay to Lendsy under Parsgraph 2 below.

I¥. BORROWER'S RIGHT TO GHANT A SECURITY-INTEREST IN THE PROPERTYY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP (OF THE PROPERTY
| promise that: () ! lawfully own the Property, (i) t heve the right to mortgage, grant
and canvey the Proparty to Lender; and (i} there ere no outstaiidirg claims, charges, liens or
encumbrances agsinst the Property, except for those which are o puliic recard.

i} give s general warranty of iitte to Lender. This means that | will be fully responsible
for eny losses which Lender suffers because someone other then myueif has some of the
rights in the Property which | promise that | have [ promise that | will defanid my ownership
of the Property agsinst any claims of such rights.

COVENANTS

i promise and | agres with Ltender as follows:

1 BORROWER'S PROMISE TO PAY
I will pay to Lender, on time, afl principal snd interest due under the Secured Notes

and any prepsyment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
} will pay all emounts necessary to pay taxes and hazard insurance premiums on

the Properily as well ss sssessments, feasshold payments, ground remts or morigage Insurance
premiums {if sny).

{B: Esorow Accounts
i Borrower's Obligations
it Lender gives me written notice to do so, | will pay the amounts in
Paragraph 2(A} sbove to Lender, unless the applicsble faw requilres otherwise. | will make these
payments on the same day thal my monthly payments of principal and interest are due under
the Secursd Notes.
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{») One-twelfth of the estimeted vyearly taxes and asssessments an ths
Property which under the applicabls law may be superior to this Security Irstrument, pius

b One-twelfth of the estimatad yesrly leassshold payments or ground rents
on the Property, if sny. plus

{c} One—twelifth of the eatimated vyearly premium for hazsrd Iinsurance
covering the Property. olus

{d} One~tweifth of the astimatsd yearly premium for mortgsge Insurance, If

following:

any.
I will give Lender all notices or bilis that | receive for the amounts dus under
this Peragraph 2.

(Il Lender's Obligations
it | make my psyments to Lender, Lender will estimste from time to tims my
yearly taxes, hazerd insurance premiums, sssessmsnts, leasshold psyments, ground rents and
mortgage Insurance prsmiurnas, which ltems wiil be cealled the "Escrow ltems.” Lender will use
existing assesuments snd bilis snd reasonable estimetes of future assessmenta and bllls to
estimate thu Swerow iems. The smounis thst | pay to Lender for Escrow ltems under this
Psragraph 2 w'ii he called the "Funds”

Ledirar may hold the Funds, Except as described In this Paragraph 2, Lerder
will use the Funds tr nay the Escrow items, Lender will glve to me, without cherge, an annusi
statement of Funds acll/ity.

Lender muy not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow [ten«=; for amlyzing my payments of Funds, or for recelving, verifylng
and totsling assessments and- hills, However, Lender may charge me for thase searvices If
Lender psys me Interest on \bz Tunds and If the law permits Lender to make such a charge.
Lender will not be required to ‘pay e any interesst or earnings on the Funds unless either (a)
Lender and { agre® in writing, at {he lime [ sign this Security Instrument, thst Lender will pay
interest on the Funds: or (b} the law - ruguires Lender to pay intersst on the Funds,

(i} Adjustments to the Fund:
If Lendar's estimates of e Fsgrow ltems ara too high, the amounts that | pay

under this Parsgreaph 2 will be too large.

it en excess of Funds remeint afier ell Escrow i{tems hesve been pald and If |
am keeping all of my promises and agreements, mede in this Security Instrument, then i will
have the right to have the sxcess amounmt refunces directly to me, if It exceeds $2500, or
credited to my future monthiy psyments of Funds. Asw'refund or credit to which | am entitled
will be rmade once a year.

If, at the time payments of Escrow [temma-are due, Lender has not recelved
enough Funds to meke those payments, | wili pay to Lendr whatever additional amount Is
necessery to pey the Escrow Items In full. | must pay that wddiionat smount In one or more
payments as Lender may require.

When | have pald ali of the amounts due under e’ 3ucured Nates and under
this Security Instrument, Lendsr will promptly refund to me any Funds thnt are then being held
by Lender. If, under Paragraph 27 below, Lender acquiras the Proper'y or the PFroperty s
sold, then Immadiately before the acquisition or sals, Lendsr will use anv Funds which Lender
is holding st that time to reduce the Sums Secured,

3. APPLICATION OF BORROWER'S PAYMENTS
Uniess the faw requires otharwiss, Lender will apply each of my pesyinur?a under the

Secured Noies and under Paragrsphs 1 snd 2 sbove In the following order ani for the
following purposes:

First, to pay prepayment charges due under the Secursd Notes,

Second, to psy sny advances due to Lender under this Security instrurmnant;
Third, to pay the amounis due to Lsnder under Psrsgraph 2 above,

Fourth, to pey Intarest dus under the Secured Notes;

Fifth, to psy deferred Interest under the Secured Notes;

Sixth, to pay principat dus under the Secured Nates;

Last, to pay Iste charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY. CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, sssessments and any other charges and fines that mey be imposed
an the Proparty snd that may be superior to this Security Instrument.

| will also make psyments due under my lease If | sm & tensnt orn the Property snd |
wili pay ground rents {if any) due on the Property. | wlill pay these amounts sither by making
the psyments to Lender thst are described In Paragraph 2 above ar by making the payrnents
on tim= to the Person owed thsm

SUPOBL 110,228 aodD MORTGACE- Al s TABLE i
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Any claim, dHN@-FE{ le%\n‘};:‘nst‘ prPe¥so an obligstion has
nat been fulfilied & en. " i" pra y - stisfy sl llens sgainst the
Property that mey be superior to this Security Instrument. However, this Security Instrumem
does not require me to satisfy a superior llen if: (A} | agree, in writing, to pay the obligstion
which gave rise to the superior flen and Lender approves In writing the way In which | agree
to pay that obligation; or (B) in good faith, | srgue or defend agsinst the superior llen in »
lawsuit so thet, during the lswsuit, tha auperlor llen may not be enforced and noc pert of the
Property must be given up; or (C) | secure from the hoider of that other lien an agreement,
approved in writing by Lendar, that the llen of this Security Instrument is superior to tho ilen
heid by that Person. If Lender detsrmines that any part of the Property Is subject to a
superior lien, Lender mey give 1o me a notice identitying the supsrior lien | will psy or satiafy
the superior lien or take ons or more of the actions set forth above within 10 days of the
giving of notice.
B, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my scle cost end expense, | will obtsin end meintsin hszsrd Insursnce to cover all
buildings and other Improvements that now are or In the fulure wlill be [ocated on the
Property. The insurance must caver loss or damage caused by flre, hezards normaily covered
by “sxtended coversc3” hazerd iInsurance policles and other hazards for which Lender requires
coverage., The (nsurance must be In the amounts and for the perlods of time required by
Lender. | mey choose the Insursnce company but my choice Is sublect to Lender’'s approvel
Lender msy =~~l refuse to approve my choice uniess the refusal ls reascnable. All of these
insurance polirias and renewsls of the policles must include what Is known as s Standard
Mortgagee Cleuss to protect Lender. The form of ail policles and renewals must be
acceptablc to Lepnuei Lender wili have the right to hold the policles and ranswals. If Lender
requires, | will proin.ty glve Lender all recelpts of pald premiums and renewasi notices that |

receive.

If | obtain esrthqua'.s. insurance, ary aothsr hazard Insurance, credit life and/or disabllity
insurance, or any other “insursnce on or reiating to the Property or the Secured Notes and
which are nci specifically (evuired by Lender, | will rame Lender as |oss payee of any

proceeds.

if thers Is a loss or danag: to the Property, | will promplly notify the proper
Insursncs company and Lender If ¥ d5 not promptly prove to ths Insurance compeny thst the
loss or dermmage occurred, then Lender.ray do so.

The smount peid by the insurance r~-mpany |Is called "Proceeds.” Any Procwseds rsceived
will be applied first to reimburse Lender {for ~2sts and expenses incurred in conneclion with
obtaining the Proceads, and then, st Lender's DHptiun and in the order end proportion as Lender
may determine In s soie snd absolute discryilun, regardiess of any (mpairrnent or lack of
imoalrment of security, as follows: (A) to the e:297t allowed by applicabie iaw, to the Sums
Sascured in » menner thst Lender determines and/or /). to the payment of costs and axpenss:
0! necessary repsirs or to the restoration of tha Prcnerty to s condition satisfactory to
Lendar, such spplication to be mada in the manner and <t the times as detarmined by Lender.

it | abandon the Property or If | do not snswer ~withi#~30 days, a notice fram Lender
stating that the insurance compsny hes offered to astile (a cirim, Lender may coliect the
Proceeds. Lander rmay use the Proceeds tc repalr or restore e Property or to pay the Sums
Secured, The 30-day perilod will bagin when the notice Is givan.

If eny Praceeds ares used to raduce ths amount of principe’ “which | owe to Lender
under ine Secured Notes, that use will not delsy the due dste or clhanje the amount of =ny
of my monthly peyments undar the Secured Notes and under Peragraphs 1 and 2 above,
However, Lender and | may agres In writing to delays or chsnges.

If Lender acquires the Properiy under Parsgrsph 27 helow, #ll oy-in, rights in the
insurance policies will balong to Lender. Aiso, all of my rights In any procesds ‘arich sre pald
bacause of darmage that occurred befors the Property Is acquired by Lendei jor sold will
belong to Lender. However, Lendar's rights In those proceeds willl not be greaidr ‘han the
Sums Secured immediately before the Property ls scquired by Lender or sold.

¥ ] am required by Lender tc pay premiums for mortgags insursnce, ! wil psy tie
premiums untll the reguirement for mortgage Insurence ends eccording to my writtsn
agresment with Lender or according to law,
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

{EASE OBLIGATIONS

{ will kesp the Property In good repsir. | will not destroy or substantially change the
Proparty and | will not silow the Properiy to deterlorate, | will keep and maintain the Property
in compllance with sny state or federal hezerdous maisrials and hszsrdous waste lswse. | wili
not use, generete, manufacture or store any hazardous materlals or hszardous wasie an, urxler
or sbout the Praperty. | will indemnify, defend and hold harmless Lendsr and its employees,
offlcers and diroctors and their successors from any clsima, damages or costs for required
or necessary repair or the removal of hazardous wsste or any other hazerdous materisls
claim. if | do neot own but am a tenant on the property, | wiil fulfll my obligaiions under my
isase | ealso agree that, If | acquire the fee title to the Property, my lease interest and the fee
tittls will not merge uniess Lendar sgrees to the merger in writing

SG00AD (10.22.92) AD3E MOR TGASE-AD MSTABLE n
Page 4 of 10

£U.89YEQ




¢

s sooers bl NOEF CIALGRRY  #ww00

if: {A) | do not keep my promisss and agreements made In Wis Security Instrument, or
(B) someone, including me, begins a lagel proceeding thst mey significantly affect Lender’s
rights In the Property (such ss a legsl proceeding In bankrupicy, in probste, for condumnstion
or to enforce jaws or reguiations), then Lender may do and psy for whatever Is necessary to
protect the Lender's rights In the Property. Lender’s actions may inciude sppesring in court,
psylng reasonshie attorneys’ fees and entering on the Froperty to make repaira. Lender must
glve me notice bafore Lender rmay tske eny of thess actions. Although lLender may iaske sction
under thia Paregraph 7, Lender does nat hsve to do so. Any action taken by Lender unier this
Paragraph 7, will nat relesse me from my obilgations under this Security Instrument

| will psy to Lender any amounts which Lender sdvances under this Parsgraph 7 with
jmerast, #t the interast rate In sffect under the Secured Notes which hsve not been paid |
will psy those amounts to Lender when Lender sends me a notice raquesting that i do so
intareet on sach amount will begin to accrus on the dets that the amouni is advanced by
Lender. However, Lender and | may egres in wrliting to terms that sre diffarent from those in
this Paragreph 7. This Security Instrument will protect Lender in case | do not keap this
promise to pay thoss amounts with interest

8. LEND”AR'S RIGHT TO INSPECT THE PROPERTY

tender, “#nd others authorized by iLender, may enter upon ard Inspect the Property,
They must do sc-In & ressonsble ranner and at ressonable times. Before or at the time an
inspection is necda. Llender must glve ms notice stating 8 ressonable purpose far the

Inspection,

8. AGREEMENTS A830UT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender r# my rights: (A} to procesds of all awards or cisims for dameges
resulting from condemneti~i, eminent dornein or other governmentai taking of all or sny part
of the Property; and {B) to proceeds from s sale of all or any psrt of the Property that is
rmade to svold condermnstion, wrnant domaln or other government teking of the properly. All
of those proceeds will be pald to Lender.

it il of the Property s taken, the proceeds will be used to reduce the Sums Secured.
It any of the procesds remein after ns smount that | ows 10 Lender has been pald In full,
the remaining proceeds will be paid to e Unless Lender and | sgrse otherwise in writing, tf
only a part of the Property Is taken, the ariount thet | owe to Lender will he reduced only by
the amount of proceeds multiplled by the follswling fraction: {A) the total emount of the Sums
Secured immediately befare the taking, divided by (B) the fair rarket value of the Property
Immadiately before the tsking. The remeinder of ‘her nroceeds will be pald to me.

if | abandon the Property or if | do not answrr,) within 30 days, s notice from Lender
stating that a governments! suthority has offered to make) a payment or to settle a claim for
domeges, Lesnder has the authority to collect the proceedr -lLender may than use the proceeds
ic repeair or restore the Property or to reduce the Sums Zocured. The 30-dsy period wili

begin when the notice s given. i

If sny proceeds sre used to reduce the smount of princiyel which | owes tc Lesnder
under the Secured Notes, that uss will not delay the dus date or/changs the amount of any
of my monihly payments under the Secured Notes and under Psrigraphs 1 and 2 sbove.
Howevar, Lender and | may agree in writing to delsys or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'E RIGHTS
{A) Borrower’'s CObiligations
Lender rmay silow & Person who takes over my righis and obligatiun. subject to
this Security insirument to delsy or to change the amount of the monthly * sayments of
principai and interast due under the Secured Notes or under this Security Instrunizric ) Even if
lLends: does this, however, that Person and | wlll both stiil be fully obiigated under the
Secured Notes and under this Security Instrument

Lender may sllow those delays or changes for a8 Parson who tskes aver my
rights snd obligstions, even If Lander i{s raguested not to do so. Lander will nct be required
to bring a lawsuit sgainst such & Person far not fulfilling cbilgetions under the Sacured Notes
or under this Securlty Instrument, sven if Lender Is raquested to do so.

{8 Lender'es Rights
Even If Lander does not exarclss or enforca any of its rights under this Sacurity

instrument or under the law, Lender wiil still have all aof those rights snd may exercise and
enforce them In the future. Even Jf Lender obtsins insurance, pays laxes, or pays othsr cisims,
charges or llens sgainst the Property, Lender wiil have the right under Paragraph 27 below to
demand that | make immediste payment in full of the amounts that { owe to Lender under the
Secured Notes and under this Security Instrument

ZOD00BE ( HLZ 2,82 AGSF RAOR TGAGE - Al S TARLE i
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AIGHTS OR
Any Person who takes over my rights or obligations under this Security Instrument will

have ail of my righta snd will be obligated to keep sil of my promisss and agreements mede
in this Security Instrumant. Simllarly, any Person who takes over Lender’s rights or obligations
under this Security instrument will have sll of Lender’s rights and wiit be abligated toc kesp sl
of Lender's agreements made In this Security Instrument.

if more than one Person signs this Security inatrument ss Borrowser, each o’ us Ia fuily
obligated to keep all of Borrower's promises and obligstions contained in tris Security
instrument. Lender mey enforce Lender's rights under this Security instrument agsinst each ot
us individusity or against all cf us together. This means that any one of us may be required to

pay sl of the Sums Secured.

12. MAXIMUM tDAN CHARGES
it the loan secured by this Security Irstrument is subject to a lew which sefis maximum

iosn charges, and that law is flneily Interpreted so that the interast or other lcen cherges
collected or to be collected In connection with the laan sxceed permitted limits, then: (A) any
such loan cherge shesl be reduced by the amount necesssry to reduce the chargs to the
permitted limits end (B) any sums alresdgy collected from Borrower which exceaded permitted
limiis will be /refunded to Borrower. Lender may choose to make this refund by rasducing the
principal ovved under the Secured Notes or by making a direct payment to Borrower. If »
refund reduces orincipal, the reduction will be trested ass « pertial prepsyment without sny
prepayment cha(ge under the Secured Notes.

3. LEGISLATIOW AFFECTING LENDER'S RIGHTS
it a change In-srplicable Isw would meke any provision of the Sacured Naotes or this

Security Instrument unenfo ceable, Lender may require thet | make Immediate payrnent in full
ot ali Sums Secured by thiz Securlty Instrument

1%. NOTICES REQUIRED (MNNFR THIS SECURITY INSTRUMENT

Any notice thet must be given to me under this Security instrument will be given by
delivering It or by malling it by flist class mall uniass applicsble Isw requires use of another
method. The notice will be sddressxd o ma st 149 MARSHALL, BELLWOOD, L
BOIDA4A. » » »w w w m M ® ® H ® W N N N N N M N R M W N W N 2 N M W N
A notice will be given to me st an (altarnative addrass (f | give Lender s notice of my
siternative address. | may designate oni; —one malling address at a time for notification
purpases. Any notice that must be given tc Lerder under this Security Instrument will be given
by rmalling it by first class mall to Lender: sudress stated in Section i{C) esbove antitled,
*Detinitions of Words Used In This Mortgage,™ riiless Lender gives ms notice of a different

address. Any notice rsquired by this Securlty ins*rurent Is given when it Iz malisd or when i
Is deliversd according to the requirements of this {’sranraph 14 or of applicable iswv:,

15. GOVYERNING LAW; SEVERABILITY

This Securilty Instrument and the Secured .’ Gtes  shall be governed by and
construed under federal law and federal rules and regulation: Including those lor federal
savings and loan assoclations, calied “Federal Law.” In tha _avaent that any of the terms or
provisions of this Security Instrumert or the Secured Notes ar< [msrpreted or construed by &
court of competent jurisdiction to be vold, invalild or unenforceavlss:uch decision shall affect
only those praovisions so construed or Interpreted and sha!l not affer:-ths remaining provisions
of this Securlty instrumeni or the Secured Notes.

16. BORROWER'S COPY
{ acknowledge the receipt of one confarmed copy of the Secursc Nctes snd of this

Security Instrument.

7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS(CM OF THE

PROPERYY

It Lender requires immediate payment (n full or (f | abandon the Property, then Lendsr,
Persons authorized by Lender, or a recelver appointed by » court at Lendsr’s request may: (A)
collect the rental psyments, including overdue rental peyments, dirsctly fram tha tenmants; (8),
enter upon and take possession of the Property; {(C} marage the Pruperty; and (D} sign, cancel
and change rental sgreements and tesses If Lender notifies the tenants thst Lendar has the
right to collect rental payments directly from them under this Faragresph 17, | agree that the
tenants rmay make those rental psyments to Lender without having to ask (i) Lender whether |
have falled to keep my promises and sgreements under this Security Instrument, or {lii me for
my permission to do so,

If Lender acts to have the Property sold after a Bresch of Duty as defined in
Paragreph 28, | understand snd agree that. (A) my right to occupy the Property ceases at the
tims the Property is sold; (B) | shail have no right to occupy the Proparty after such ssis
without the written consent of the new owner of the Property; snd {C} my wrongful and
unlswfui possession of the Property mey subject me to monetsry dsmages, Including the loss
of ressoneble rent and the cost of eviction. All rantal payments collected by Lender or by a
receiver, other than the rent paid by ms under this Paragreph 17, wiil be used fi-at to pay
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the costs of coliect @ : L f A g th P rvP y part of the rental
payments remains aftef those costs have be it it, e’ ining "part will be used to

reduce the Sums Secured. The costs of mamaging the Praperty mey inciude the recelvar's
fess, reasonable attorneys' fees snd the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An azssignment Is a3 transfer of rights to snothsr. | may have rights tc bring legsl

action sgsinst persons, other than Lendsr, for injury or damege ic the Property or In
connection with the Josn made to me by Lender snd which arose or wiil arise before or efter
the date of this Security instrument. Thasa rights to bring legsl ection mey Inciude en sction
for breach of contract, frayd, conceaimant of a rmaterial fact or for Intentions! or negligent
acts. | mssign these rights, snd any procesds arising from these rights, as permitted by
spplicable Isw, to Lendsr. Lender may, at Its option, enforce these rights in s own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument sfter deducting any expenses. including
sttorneys’ fees, incurred In enforcing these rights. At the request of Lender, | will sign any
turther sssignments or other documents that may be necessary to enforce this sssignment

19. CLERICAL ERROAS
In the svemt Lender st eny time discovers that this Security Instrument, the Secured

Notea or sny .other document related to this loan, calisd collectively the “Loar Documents’
comains an Lrror which was caused by o clerical mistake, calculstlon error, computer error,
printing error co. similar error, | sgree, upon notice from Lender, to resxacute any Losn
Docurnents thai 7/ necessary o correct any such error(sj end | siso agree thst | wii not hold
Lendsr responsibic’ 7cr sny damage to me which may rasuit from sny such error

20. LOST, STOLER OR MUTHATED DOCUMENTS
it any of the -Lran Documents sre lost, stolen, mutileted or destroyed and {ender

delivers to me sn Indsmni/ication in my favor, signed by Lesnder, then | will sign and deliver to
Lender a Loan Document ‘Zentical In form and content which will have the effect of the

originst for all purposes.

2% WAIVER OF STATUTE O7 LIMITATIONS
I wili weive, within applcasle | law, the pleading of the statute of limitations as =

defense to enforce this Securlty Instrument, Including any obligations referred to In this
Security instrument or Secured Notes,

22. CAPTIONS
The ceptions and headings st ths peginning of esch psregraph of this Securlty

Instrument ars for reference only snd will no? oo used In tha interpretation of sny provision
of this Security Instrurmnent.

23 MODIFICATION
This Sacurity instrument mey be meodified o sinsnded only by an agresement in writing

signed by Borrower and Lender,

24, CONDOMINIUM, COOPERATIVE AND PLANNED UN.T. DEVELOPMENT CBLIGATIONS
It the Property is a unit in & condominlum, cooparstiv=. or planhed unit development,
ssch of which shall be calied the "Project,” and | have an Intires in the common elements of

the Prpject, then Lender and | agree that:

{A) f an owners assoclation or other entlty, celled "Owner: Association,” holds title
to Property for the benaflt or use of the Project and Its menibszes or shearehoiders, the
Property aiso Includes my intsrest In the Owners Associstion and (he_ussu, procseeds and
benefits of my Interest

(B} The following are caliad the "Constituent Documents:” (I} The decarstion or eny
cther document which created the Praject; (i By—-isws of the Owners Assaseiun; (i) Code
of reguistions for the Project; {lv) Arlicles of Incorporation, trust instrumeri or’ equivalent
docurnent which creates ths Owners Associstion; (v} The Project's covensnts, cordltions and
restrictions; (vij] Other squivsient documents,

| shail perform all of my obligations under the Corstituent Doguments, “including
my obfigation to pay, when due, ail dues and essesaments. If | do not psy the dues and
assessments when dua, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender sdvances under this Paragreph 24 according to the terms desciibed in Parsgraph

7 above,

(C) If the Owners Association maintelns, with an Irsurance coarnpany reascnsbly
acceptable to Lender, a mastar or blanket poficy on the Profect which ls satlsfectory to
Lender and which provides Insurance caverage on the terms, In the amounts, for the periods,
and ageinst the hazerds Lender requires, (ncluding fire and hazards Included within the term
*sxtended coverags,” snd Lendar |s providad with evidence of such master or bianket policy,
then: {I} Lender waives the provision in Parsgraph 2{5} above for the maonthly psyment to
Lender of one-twelfth of the estimated yearly premium Instaliments for hazard insurance on
the Property; and (i) hazard {nsurance coverage on the Property as required by Paragraph 5
above Is deamed to be satisfled to the extent that the required coverage s provided by the
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Owners Association \gojidy. | de t nqtlc @ iiipsa in the required
hazard Ineurance coversge. | sheil provide a copy of such maater or bianket policy o Lender

snnusily.
in the svent of a distribution of hazard insursnce proceeds (n Heu of restoration

or repalr following a ioss to the Property, whether to the unlt or to common elemants, any
proceeds payable to me sre hereby asssigned and shall be paid to Lender for epphcation to
the Sums Secured by this Securlty Instrument. with any excess psid io me.

| shsll 1akm such actions as mey be reascnebls toc (nsure thut the Owners
Associstion maintsins a public llability Insurance policy scceptable to Lender in form, amount
snd extent of toverage.

(D) 1 shall not, except sftar notice to Lendar and with Lender's prior 'aritten consent,
either partition or subdivide the Property or consent to: () the absndonment o~ termimstion of
the Project, sxcept for sbandonment or terminstion required by law in the cese of substantlsl
destruction by tirs or other casusity or in the case of condemmation, eminent domain or other
governmental taking; () eny amendment to sny provision of Constituent Documents unless the
provision Is for the skpress benefit of Lender or of ienders generally; (i terminstion of
professional management and assumption of seif-mansgement cf the Owners Associstion;, or
(v} any acilon which would have the effect of rendering the master or blanket hazard
insurance policy snd/or the public llabliity Insurance coverage maintainad by the Owners
Assachation urv.cceptabls to Lender.

26. FUTURE ADVANCES
At Borrow=ar's request, Lender, at its option {but before relesse Of this Security

Instrument or the fuY reconveyance of the Property described In the Security Instrument}] may
lend future advancrs, with Interest, to Borrower. Such futurs advances, with Intareat, will then

be additionsi Sums Secuied under this Security instrument

26. AGREEMENTS APJUT LENDER'S RIGHTS IF THE PROPERTY (S SOLD OR

TRANSFERRED

Acceleralion of vaym=nl of Sums Securad. Lender may, st Its optlon, require
imrmediate payment In full of (il _5.ns Secured by this Security Instrument if all or any part of
the Property, or if eny right ir’ the Property, Is sold or trapsferred without Lender's prior
written permission. Lendsr alsc nwmy, st its option, require Immediate payment in full if
Borrower Is not s netural Parsen sad _~ bheneficlel interest in Borrower is said or transferred
without Lender’'s prior written pernis.ion. However, Lender shail not require immediate
paymant in full if this Is prohibited by Fidaral Law In effect on the dste of the Security
Instrument.

it Lendsr exercises the option to riaquic immediate payment in full, Lender wili give
me notice of ascceleration. If | fall to pay (alf Sums Secursd by this Sacurity Instrument
Immedistely, Lender may then or thereafter invo'ie, any remedies parmittec by thls Securlty
Instrument without further notice to or demand on.(pz.

EXCEPTION TC ACCELERATION OF PAYMENT CF SUMS SECURED. IF THE
SALE OR TRANSFER OFf ALL OR ANY PART OF (iE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, I|F BORRO!’cR IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE WATE COF THIS SECURITY
INSTRUMENTY, THE LENDER WILL NOT EXERCISE THE DPYION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LCAN) MAY BE ASSUMED IF:

{}) LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSIEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER 7

(11) LENDER APPROVES THE CREDITWORTHINESS OF THE iMANSFEREE g,
IN WRITING; e

€111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMIMNEI .BY o,
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIIPAL AN 8
INTEREST DUE UNDER THE SECURED NOYES AT THE TiIME OF SALE OF ey
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) s ©
PAID TO LENDER; AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGRE:EMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER (TS THEN EXISTING TERMS AND
CONDITIONS WiTH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT DN THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST iN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will ba called s "Breach of Duty" if (i} | do not pay the full amount of each monthly

paymen on the date it Iis due; or (i} | fall to perform any of my prorises or egreements
under the Note or this Securlty Instrument; or (i} any statsment mede in my application for
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made sny other stoﬂNchF Fk(mu{tlAkl_th his PtY rmaterislly falas or
misleading. If there | reuc Outy RE L]y fra B Jean inmaediste payment of

ol surmms secured.

If there Is & Bresch of Duly by me, the Lender may teke action to have the Property
sold under any applicable Federsl Law, rule or ragulstion and, where Faederal Law is not
spplicable, under the lsw of the state whare the Property is locsied, which will be cslled the

"Applicabie Lew"

Lender does not heve to give me notica of a Bresch of Duty unisss notice Is requirad
by Applicable Law. If Lender does not make a demand for full paymunt upon a Breach of
Duty, Lender may meke a demand for full payment upon sny other Bresch of Duty.

if there is & Bresch of Duty, Lerder may siso tske action to havs e recelver appointed
under the Appilcabls Lew to collect rents from sny tenants on the Property snd to manage
the Property. The action to appoint s receiver may be taken without prinr notice to me and

regardiess of the vsiue of the Property.

The sale of the Property may be postponed by or at the direction of Lender sxcept
as limited or prohibited by ths Applicable Law. !t the Property is sold under the Applicable
Law, | agrees 1)at it may be sold In one percei | also agree that Lender may edd to the
amount that | Gwe to Lender all lsgel faes, costs, ellowances, and disbursements incurred as a
resuit of the zct'on to sell the Property, except to the extent that the Applicable Law limits

or prohibits any sich charges,

Lender wili apph the procseds from the sale of the Property n the following order:
(A} to ell fees, expensar smd costs Incurred in connection with the ssle, Including trustees’ and
sttorneys’ fees, If any; (F; ‘o ell Sums Secured by this Security Instrument; end (C) any excess

to the Person or Personc ‘sgally entitted to it

28. LENDER'S OBLIGATION 7o DISCHARGE THIS SECURITY INSTRUMENT
Whan Lendsr has been pali il of the amounts securgd by this Security Instrument,

Lendar shall releass or cancel this' Security instrument without charge tc me excapt thst | wil
pay any recordation costs,

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will glve Lender a fee for furnishing sny statement of

obligstion with respect to this Security Instrument,or the Secured Notes.

30. WAIYER OF HOMESTEAD
My right 1o sny applicsble homestesd exsmpiiori In the Property Is walved.

31 QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statemenis ~f fact whick were relisd upon by

Lender to spprove the losn rapidly. This loan is cslisd s "Quirk Qualifying Losn” i heve stated
and | confirm that: (A} | do not have any othar Quick Quailifying lLoasns with Lender; (B) | have
agreed to not further encumber the Property and do not mtsnd to further encumbser tha
Property for at least six months after the date of the Sectrud, Notes and this Ssacurity
Instrument; and (C) If | am purchasing the Property, ail of tha «erms of the purchese
sgreememt submitted to Lender are true and the entire down paymurt is cash from my own

funds.

it sny of the stetemsnts of fact that | have mads are matsrislly fase or misleading, |
wil be !n default under the Secured Notes and this Security Instrurrent —if ! .am in such
default, Lender may, at its option, incresse the Interest rate and margin subjeci ‘o the Lifetime

Rate Cap stated In the Sacured Notes.

32. OWNER OCCUPANCY
Lendsr has refied upon ststements of fact which | have made to qualify for this iosn. |

have stated and confirmn that: (A) the Property Is my personal and primary residence, (8) | wiil
occupy the Property not ister than 30 days after this Security Instrument Is recorded; and (C)
i will use the Property as my residence for at least iZ months from the dste this Security

instrument Is recorded.
it sny of the staterments of fact that | have made ara materlally false or misleading, 1

will be in default under the Secured Notes and this Security Instrument. If | am in such
defsuit, Lender may, at its option, incresse the intsrest rate and margin, subject to the Lifetime

Rate Cap stated !n the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Security Instrument end In any rideri{s) signed by me and tecorded. in proper otfficisl recards,
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

)

£a

@J\’\&_A ' g {Seal)

RAY FR \ »
N ~

{Sesl}

(Seal)

{Saal)

{Sosl)

{Soal)

SS9

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE OF ILLINOIS
COUNTY OF COOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND

STATE DO HERESY CERTIFY THAT @&Y Giedminne a bbb chedme
{

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(s) WHOSE NAME(s)
ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARELD BEFORE ME
THIS DAY IN PERSON, AND ACKNOWLEDGED, THAT e SIGNED AND
DELIVERED THE SAID INSTRUMENT AS ‘U FREE AND VOLUNTARY
ACT FOR TEE USES AND PURPOSES THEREIN SET FORTH.

U + k
GIVEN UNDRSR MY HAND AND OFFICIAL SEAL, THIS ZH4 DAY OF

T‘E@WLU*Y' 195%.
Joat in uj;LZLﬁﬂii»

\___/NOTARY PUBLIC

MY COMMISSION EXPIRES: e B?F?CA‘ 2
" lAL SEA "

\_ Lorianne Schlaghgck :

: N;ﬁa; ﬁjug!llc, Esxta!a of Winois »

T )
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