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TONYA lﬂREDOHDO
- OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE
ELGIN, 1L 60120

L | MORTGAGE e , e

o0 93168334 S

0 hﬁ
O~ THIS MORTCAQGE is made this Twanty Fifth day of February

Q0 19 93 , between the Mortguyor, GRYARNUT € PARK and JOAN L CARBOHARA- PAH woﬂpeuv
m KNDMN AS JOAN L CARBOMNARA, HIS WIFE (herein "Borrower”), and the Mortgagee, -
[ — PREMIER WOME F!NANCING
(ﬂ existing under the laws of THI: UNITED STATES OF AMERICA , & corporation organized and

*whose address is 1315 MWEST 22K0D STREET, STE 100, CAK BROOK, 1L 60521
(herein "Lender™),

WHEREAS, Beitover is 1:alebted to Lender in the principal sumof U.S. $ 75,0%20.00
which indebtadness is evidenced hy Borrowvi'snote dated Februnry 25, 1993 und extensions and renewals
hereof (hersin "Note")/‘praviding for monthiy installments of principal and mlcrcst with the balance of inciebtedness,

if not sooner paid, due ravuhle on
o paid, due i gyl arch 1, 2000

TO SECURE to Lender (¢ repayment of the indehtednesy evidenced by the Note, with interest theieon; the
payment of all other sums, wriz inicrast therson, sdvanced in accordance herswith to protect the security of this
Mortgage; and the performanc: of ino covenants and agreements of Borrower hercin contained, Borrower does
hiyeb?smortgnge, grant and coi vy to/Loade the following described property located in the County of €0k, State of

LOY 12 1IN SUB-BLGEK £ IN THE J_.DIVISION OF BLOCK 10 IN SHEFFIELDS ADDITION TO
CHICAGO IN SECTION 37, TOWNSHI® 4f NORTH, RANGE 14, EASY OF THE THIRD
PRINCIPAL MERICIAN, [N COOK COUN/Y, ILLINOILS

PIN # 14-32-214-010 _ . ) %

. DEPT~00 RECPEDIH:
DOTRLLIL TRAN BULOU N T
4 1‘3-.\(:" 2 ' RS R T

(']nf rﬂ”“i f i ul‘.‘.‘{‘. v

93168312

which has the address of 743 WNODRIH CLIFTON CHICAGO
[Strect] (City)
linois 60&14
[Zip Codc)

TOGETHER with all th improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances and rents all of which shall he decmed t0 be and remain u part of the property covered by this
Mortgage; and all of the fore; viny, together with said property (or the Ieasehuld estate if this Mortgage is on a
leasehold) are hercinafier refer: \ 1o as the "’roperty.”

Bormower covenants tha: Borrower i< lawfully seised of the estate herehy conveyed and has the night to
mortgage, grant and convey (. Property, und that the Property is unencumbered, excepl for encumbsrances of /\
record, Bormower vovenasts that Borrower warrants and will defend gencrully the litde to the Property sguinst ail H
claims and demands, subject to ..acumbrences of record. (

ILLINQIS- SECOND MORTGAGE:- i 30-FNMA/FHI.MC UNIFORM INSTRUMENT ]

H H E
P - T6(IL) awn VMP MONt iAGE FORMS = (313; 29)-RI00 = (80N 53).TNI Form 3814
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10. Borrower Not Rulcu:NbQE IEJ-C\II.A'L“JQQ Rm e for puyment or

modification of amortizali noef the sums secured by this Mortgage granted by Lender 1o any successor in infereat
of Borrower shall not op. rale to release, in any manner, the lishility of the originul Borrower und Borrower's
successors in interest, Lo Jder shali not be required to commence proceedings against such successor or refuse

to extend time for payme:« or otherwise modify amortization of the sums secured by this Mortgage by reason of
any domand made by ori:nzl Borrower and Borrower's successors in interest. Any forbearence by Lender in
exercising any right or rvinedy hereunder, or otherwise afforded by upplicable law, shall rot be a waiver of or

preclude the exercise of ar.  such right or remedy.

11. Succeasors and A: .igns Bound; Joirt and Seversl Liability Cc-signars.  The covenanis and agreements
herein contaiped shall bi: ., and the rights herewn:ter shall inure to, the respective successors and assigns of
Lender and Borrower, s ject to the provisions of paragraph 16 hercof. ANl covenants and agreements of
Borrower shall be joint &1 .« several. Any Borrower who co-signs this Morigage, but does r.ot execute the Note,

(a) is co-signing this Mo apge only 10 mongage, grant and convey that Borrower's interest in the Property to
Lender under the termms o his Mortgage, (b) is not personally lisble on the Nole or under this Mortgae, and {c)
agrees that Lender and an  other Borrower hereunder may agree to extend, modify, forbear or make any other
accommodations with rer . J o the terms of this Mortgage or the Note without thal Borower’s consent and
without releasing that Bar  wer or madifying this Mortgage as o that Borrower's Interest in the Property.

12. Notice.  Except fi iny notice required under applicable law to be given in another munner, (8) any

notice to Borrower provi d for in this Mortgage shall be given by delivering it or by nwiling such notice by
certified mail eddressed tc sorrower at the Property Address or at such other address as Borrower may designate

by notice 1o Lerder as pr- ided herein, and (1) any notice to Lender shall be given by cestilied mail to Lender’s
address stated heicin or such other address as Lender may designate by notice to Borrower as provided
herein. Any notic. provie L for in this Magtgage shall be deemed to have been given to Borrcwer or Lender when
given in the manner desiy: ted herein. o e C '

13. Governing Law:/S¢ erability.  The state and local lnws applicskle ta this Mortgage shall be the laws of

the jurisdiction n which ' Droperty is logated. The foregouing sectunce shall not limit the applicability of Federal
law to this Mortgage. ! .the’=vent that apy provision vr cluuse of this Mortgage or th:: Note conflicts with
applicable law, such coni  { shai! not atfect other provisions of this Morigage or the Note which can he given
effect without the conflic:  provision, and to this end the provisions of this Mortgage and tre Note are declared
to be severable. As use aervin, "costa”, "expenses” and “uttorneys’ feos” include all suins 1o the extent not

prohibited by applicable 1. or limitcd harein.

14. Borrower’s Copy. ‘orrower shiil be fumnished a conforimed copy of the Note and of ttis Mortgage at the

at the timo of execution, ¢ .fter recordatior. her of.

15. Rehabilitation Loar \greament. Buirswer shall fulfill all of Borrower's obligations inder any hoine
rehabilitation, improvem. -, repair vr other o parecment which Borrower enters into with Lender. Lender, at
Lender’s option, may rc, .re Borrower to execite apd deliver to Lender, in a form acceptable 10 Lender, an
assignment of any nightr claims or defenses whirl:-Borrower may have against parties who supply labor,
materiala or services in cu ection with improvements made.to the Property.

16. Transfer of the Prc 2rty or a Beneficial Interes..in Rarrower. IFall or any part of the Property

or any interest in it is sols ¢ transferved (or if a beneficial inlery st in Borrower is sold or tran iferred and Borrower
is not a natural person) - .thout Lender's prior written consers, Lender may, at its optior, require immediate
payment in full of afl su.  secured by this Mortgage. However/ Vis option shall not be exercised by Lender if
exercise is prohibited by { ":ral law as of the date of this Mortgage:

If Leuder exercises s option, Lender shall give Borrower notice of acceleration. The potice shall provide a
period of not less thun 30 -ys from the date the notice is delivered or v uiied within which Borrower must pay all
sums secured by this Mor  «ge. If Borrower fails to pay these sums prior tone expiration of this period. Lender
may invoke any remedies - :mitted by this Mortgage without further notice ¢r deinand on Borrower.

NON-UNIFORM COVE! NTS. Borrower and Lender further covenant and agrec as follows: ‘:f’
17. Acceleration: Ram iies. Except as provided in paragraph 16 hereol, »oon Borrower's breach of any ot
covenant or agreesmen' f borrower in this Mortgage, including the covenan?+ to pay when due any sums oy
secured by this Mortc ge, Lender prior to acceleration shall give notice 10 Barrower as provided in 7
paragraph 12 hereof s :ifying: (1) the breach; {2} the action required to cure such hreach; (3) a date, not ‘-i
less than 10 days from ' 1e date the notice is mailed to Borrower, by which such breas!. snust be cured; and ‘;3
{4} that failure to cure ch breach on or before the date specified in the notice may resiilt in acceleration

of the sums secured b this Mortgage, foreciosure by judicial proceeding, and sale o4ttt ¢ Property. The

natice shall furthar infc n Borrower of the right to reinstate aftar acceleration and the righ< *0 assasrt in the
foreclosure procesding e nonexistence of a defsutt or any other defense of Borrower to z:-oleration and
foreciosure. If the bre h is not cured on or before the date specified in the notice, Lendar, at Lender’s

option, may declare all .{ the sums secured by this Mortgage 1o be immediately due and payiul: without

further demand and ma foreclose this Mortgage by judicial proceeding. Lender shall ba entitleu to collect

in such proceeding sit «penses of foreclesurs, including, but not limited to, reasonable attormeys’ fees
and costs of document. y evidence, abstracts and titie reports. ¥
18. Borrower's Right t Reinstate, Notwithstanding Lender’s acceleralion of the sums sccured by this =

Mortgage due to Borrow. - s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage di ontinued at any time prior to enlry of u judgment enfoicing this Mortgage if: (a)
Borrower pays Lender all  ams which would be then due under this Mortgage and the Note had no accelenation
occurred; (b) Borrower ¢ - :s all breaches of any other covenants or agreements of borrower contained in this
Mortgage; (¢) Borrower -ays all reasonable expenses incurred by Lander in enforcing the covenants and
agreements of Borrower onlained in this Mortgage, and in enforcing Lender’s remedies as provided in
paragraph 17 hereof, incl: ing, hut not Jimited 1o, reasonable attomeys' fees; and () Borrower takes such action
as Lender may rcasonabic  cquire to assure that the lien of this Mortgage, Lander’s interest in the Property and
Borrower's obligation to | ¥ the sums secured by this Mortgage shall continue uaimpaired. Upon such payment
and cure by Borrower, th)  Mortgage and the obligations secured hereby shall remain in full force und effect as if

not acceleration had occur 4.

19, Assignment of Rer  ; Appointment of Receiver. As additional security hereunder, Borrower herehy
assigns to Leader the ren:  of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or shandonmer f the Property, have the right to collect and retain such rents as they become due

and ble.
l:.{l.pcm acceleration . dJer paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to
v a court 1o enter upon, take possession of and oanage the Property and to collect

have a receiver appointed
the rents of the Froperty icluding those past due. All rents collected by the seceiver shall be applied first {0
payment of the costs of anagement of the Property and collection of renis, including. but rot limited to,

receiver's fees, premiums 1 receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
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