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THIS MORTGAQE ("Souniiiy Insirumont) is glven on FEBRUA'RY 24TH 1993 . The monigugor is

WILLIAM A, AYARS AP
CHERYL B. AYARS , IUSIANT AND WIVE

(*Bomowor’). Thix Security Instrumont ls givente 24 | NEWEBBER MORTGAGE F INANCE, INC. , A

MARYLAND CORPORATION A

o

, &

which Is organlzed wd cxiating under tho Jaws of STATE Of MARYLAND , e whoso &e
adlirons Iy P.0, BOX 805 COLUMBIA, MARYLANC 21044-0006 2

("Landor). Borrower owes Lendor the princlpal sum of
THREE HUNDRED THOUSAND AND 00/100
Dallaw (US. §»we»® e300, 000, OO)

This debt Is evidenced by Borrower's nole datec the xamo date as this Socurity Iwtrimicr (“Noto™), which pmvldca for momhlr s
payments, with the full debs, If not puld earller, due and payublo on Manch 18T |, 2023

Thin Socurlty Instrument sccures (o Londer: (n) tha ropayment of the debt evidencod by the Note, with Intoreat, and u!l "'
ronewals, oxtenslons nnd modifcatlons of tho Note; (h) the payment of all other suma, with Ioresi, advanced wiler parngraph ©

7 1o protoct the sccurlly of this Security Instrument; and (¢) the parformwnce of Bomowor's covanetv-snd agreomenta under
this Security Instrument and the Note, Por this purposs, Borrowor does harsby mortgage, grant ti! coavey (o Lender tho
following described propoerty locuted in COOK County,
1tinols:

LOT 22 !N SUNSET RIDBE FARMS, UNIT # 6, BEING A SUBDIVISION IN PA

RT OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28,

TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

TAX PARCEL NUMBER:01-28-202-014

—~"

o

which has the addressofl 31 QVERBROOK ROAD, S. BARR INGTON {Streat, Chy),
Hlinols 80010 ("Property Addresy”);

{2ip Cude)
ILMNGLS- Single Family -Fannie Mas/Freddie Mas UNIFORM INSTRUMENT Page  of 0 Form 3014
CMI1 02/22/93 10:23 AM 01662464 ”
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" TOOETHER WITH, an ln\mlro(v;acml?nuﬁ)! Iwcrc:ul’llu{%txlwpn%w%c)nﬁﬂrx?mmgm», appurienances, snd
|

fixtures now ot horeafter u part of the property. All replncemonts and additions shali also be covored by this Securlly
Instrument, All of'the forogoing is roferred 1o in this Soourlly Instnimont as the "Property,”

BORROWER COVENANTS that Borrowor Is lawiully solsed of the catato horeby conveyed and has the right v
mottgago, geant and convoy the Property and that the Proporty in unonatimbered, oxeopt for encumbrances of recond, Borrower
wamants and will defend generally the tlifo 1o the Proporty against all clalms and demands, subjsct to any encumbiances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covebants with limited
variations by jurisdictlon to consthtuto a uniform scourlty instrumont covering real property.,

UNIFORM COVENANTS. Rorrower and Londer covonant and agroc as fullow:

1. Payment of Principal and Interest; Propaymont and Lute Churges. Borrower shall promptly pay when due the
princlpai of and interost on the debit avidonced by the Note aid any propaymont and Iate charge duc undor the Note.

2, Funds for 'Taxes and Insurunce. Subject 1o appiicuble law or to a weltten walver by Landor, Borrowoer shall pay to
Londer on the day monthly paymeonts are due wider the Note, untll the Note Is peld in full, & sum ("Funds”) for: () yoarly taxca
and asscsamonts which may witain priorlty aver this Sccurlty Instrumont as & llen on the Property; (h) yoarly leasehold
payments of greand sonks on the Proponty, If any; (o) yearly hazard or praporty Insurance premluma; (d) yearly flood Insurance
premiums, Il any; {6) vearly morigage Inaurance promiums, if any; amd () any sums payablo by Borrower 1o Lender, in
accordunce with the peevlztons of paragraph 8, in Niew of tho puymont of mortgage insurance premiums, Theso lontr aro callod
“Bscrow ltoms.” Londe: imzv, ot any tlne, colloct and hold Punda in an amosnt not 10 excecd the maximum amount & lender (or
a fedorally tolated mortgags bien may roquire for Borrowor's eserow account under the federnl Renl Estate Scitlement
Procedures Act of 1974 as ameidod (rom tmo to thme, 12 U.S.C. Scction 2601 of seq. ("RESPA”), unloss nnother law that
applies to the Funds sotx a tessei-zinount, I w0, Londer mauy, wt any timo, collectand hold Funds I an amount not o excood the
leasor amount, Londor muy catimiie ths «amount of Funds duo on e basls of current datn wnl rowsonable extlinutes of
oxpendiiures of future Excrow lioms or oinorw!z in secordanea with applicable law,

The Funds shall bo hold In an Instiuilon whose doposio uro insured by & foderad agoncy, Ieairumontality, or entity
(including Lender, if Lendor s such an Insthutian) £r in wny Fedoral Homo Lown Bunk, Lendor shall apply tho Punds (o pay the
Escrow [toms. Londer may not chargo Barrower foi he.dbag nnd applying the Punds, anpunlly analyzing the escrow wecount, or
verifying the Escrow Jtoms, unicss Londor puys Borraiver Inlereat on the Finls and applicable law permits Lanuer 1o make
such a charge. However, Lender may roquire Borrower to pay 1w one-time ¢hargo for an Indopondont roal estate nx roporting
scrvice used by Londor in conncotlon with this lomn, unless wiiptivablo [aw providos otherwlse, Unless an agroomont is made or
applicablo law requires Interest to ho pald, Londor shall not be ysiedred to pay Borrower any intorost or cumnings on the Punds,
Borrower and Loiklce may ngree in writing, howover, that Intcreatapaii he pald on the Funds. Lender shall glve to Borrower,
without charge, an annual uccounting of the Pands, showing credis ips dobits 1o the Funds and the pumposo fur which each
deblt 1o the Funds was made, The Funds are pledged ns addltional security tar wll sums sccurcd by thly Seeurhy Instrumont,

If the Punds held by Londer oxcoed tho amounts permitted to be hold by ¢ pplisablo luw, Lender shall account to Borrower
for tho excess Furly in accordance with the requirements of appicablo law, Il e emount of the Funds held by Lotidor at any
time I not sulfielent to pay the Excrow lems when dus, Lender may so notify Bonawe: in.wrlilng, and, In such caso Borrowor
shall pay lo Lender the amount necossary (o make up the dofleioncy, Borrowor shall ma' up the deflolency In no moro than
twelve monthly paymenty, at Londer's sole dixcrotjon,

Upon payment in full of all sums sccured by this Sccurity Instrument, Londlor shall promity refund 1o Borrower sny
Funds held by Londer. If, undor paragraph 21, Lendor shall acquire er woli the Property, Landor, pries 12 the scquixition of sale
of the Proporty, sha)l apply any Funda holit by Lender at the time of sequisitian or vale s & orndlt aguiznt the summ scenrod by
this Securlty Insirument,

3, Applicution of Psyments. Unloss applloshlo lnw provides othorwiso, all paymonts received M Lendor undor
paragraphs | and 2 shall bo appiied: fimt, to any propuymont charges due under the Note; second, o amounts payable undor
paragraph 2; thied, to Intorest due; fourth, to principal duo; wind Inst, (o any late charges due undor the Nolo,

4. Chargos; Liens, Borrower shall pay ull txcs, asscxsmonts, chargos, (nos and imposttlons attelbitablo to the Property
which may uttain priority over this Sccurhty Instramont, nid leasshold paymonts or ground ronts, if any. Borrowar shall pay
theso obligations in the manner provided in parsgraph 2, or If not pald In that mannor, Borrower shall pay them on time dimetly
to the penson owed payment, Borrovior shall prompily furnish o Londer all natless of smounts to be pak) undor this paragraph,
If Borruwer makes theas pymenta diroutly, Borruwer shall promptly fumish (o Londor resalpis ovidencing the paymenis,

Borrower shall prompily discharge any Hen which hus priorhy over thix Seourily Instriment unless Borrower: (a) agrees
in wrlilng to the puyment of the obligation sccurad by the lion In a manner necoplasblo 1o Londer; (b) contests In good falth the
lien by, or doferls mgeinst enforcoment of the lien in, logal prococdings which in the Lender's opinlon operate 10 provent the
onforcement of the lien; of (v) secures from tho holider of the Tlen an agreemont satisfuctory to Lendor subordinsiing the lien 1o
this Security Insteument. I Londer detormines that any purt of the Propenty is subjoot Lo a lion which my attain priorty over
this Sccurity Instrumont, Londer may give Bomower a notiee klonth{yIng tho ton, Borrower shall satiafy the lion or taks one or
more of the actions act forth above within 10 days of the glving of notleo.
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§. Huxurd or I’ropmy Insurance, Borrower shall keop the impmvumcnm now ) ] lmIIng or hc?oancr srected on the
Property hwures) dgninst foss by fre, hazards Inztidod within the term “extemded covorage” and any other hazards, Inchuding
fioods or fluoding, for which Lemder requires insurance. ‘This insurance shall bo maintained th the amounts and for the perlods
that Lendar requires, ‘The Insumnce cartier providing the inaurance shall bs chossn by Borrowsr subject 1o Londer's approval
which shall not be unressonably withheld. If Borrower faily 10 maintain coverage describod above, Lender may, at Londer's
optlon, oblain coveruge Lo protect Londes's rights in the Praperty In accordance with paragraph 7,

Al Insurance policics and ronowals shall be accopisble o Lender and shall includs » standard mongugo clause, Lender
shall have the right 1o hold the policiea and renewaly. If Lender requlres, Borrower shall promptly give to Lender all receipis of
pald promiums and renewal notices. In the ovent of fow, Borrower shall give prompt notice to the Insurance carrier and Londer,
Londdor may make proof of loss if not made prompily by Borrower,

Unless Lendor and Borrowor otherwise agreo in wrlting, Insurance procoeds shall be applled to restoration or repale of the
Property damaged, If the restorutlon or ropalr Is oconomicatly feasiblo and Londer’s scourlty Is not leasened, Jf the restoration
or topair is not economically fcasibls or Lender's scourity would be Jossencd, 1he insurance procceds shall bo applied to the
rums sccured by thls Scourity Instrument, whether or net then duo, with any exceas paid o Borrower. If Borrower sbandons
the Property, or' e not answor within 30 days a natlce from Lender that the insurance carrier has offered to scttlo a claim,
then Lendor may criteat the lnsurance procecds, Landor may uso the procecds (o repair or restore the Propurty or to pay sums
sccured by this Seous tv irstrument, whether or not then e, The 30-dy poriod will begin when the notlco s givon,

Unleas Lender ara Porrowsr otherwlse sgree in wriiing, eny appllcation of procecds o principal shall not oxtend or
postpane the duo date of the ipanthly payments robsrved to In purngeaphs | and 2 or change the smount of the payments, If
under paragraph 21 the Propenty 18 acquired by Lendlor, Borrower's right to any insumnce policica and procceds resulting from
damage to the Property prior to/iie acquisition shall pass to Lender 1o the oxtent of the sums sceured by this Sccurity
Instrument immediately prior to the acquiabtion,

6. Ocoupancy, Prosorvation, Matntenaner and Profection of the Property; Borrower's Loan Appliestion;
Teaseholds. Borrower shall ocoupy, cstablich, aid use the Property s Borrowor'a principal rosldence within sixty tays aflor
the cxecutlon of thiy Sccurlly Insirument and s'wb continue o oveupy the Praporty an Borrower's principal resldonee for at
least onc year after the clatc of occupangy, unloss [inccrothorwise sgrees in writing, which consen! shall pot be unreasonably
withheld, or unless exicnuating circumstances oxist whinch are beyond Borrower's contzol, Borrower shall not desiroy, damage
ot impalr the Property, allow the Property to detorioate, v coismit waste on the Propenty, Borrower shall be In defanls if any
forfelture action or procceding, whother clvil or criminum,-ts-Sagun that In Lender's good faith judgment could result in
forfelturc of the Proporty or othorwise matorlully lmpalr the {lar croated by this Securlly Instrament or Lendor's acourity
Interest. Borrower may curo such a dofault and relnstate, an provigesd I jumgraph 18, by causing the action or proceeding to he
dlsmissod with & ruling that, tn Londer's good faith doterminatton, preniudes forfoliure of the Borrowsr's interest in the
Propoerty or other matorial impairment of the llen croated by this Securl-instrument or lender's securlty Interest. Borrower
shall also be In default if Borrower, during the loan appliention process, gure naterially false or insccurate information or
staternents to Lender (or falled 1o provido Lender with any matorial information; b conneetion with the toan evidenced by the
Note, including, but not limlicd o, representations concerning Borrower's occupaitey of tho Property un a principal restdonce,
If this Sceurlty Instrument Ix on & leaschold, Borower shall comply with sl the provistany of the leane, If Borrower uequlres
fee title to the Property, the leaschold und the fue tile shall not merge unleas Londer agrecs t e merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower falls to perform the covemicund agreements contatned
in shis Security Instrumonnt, or thers Iy a legal procecding thut may significantly nlfect Londer's rights Io-the Property (such as a
proceeding in bankruptey, probate, for condemnation ar forfolture or to snforce laws or regulntlons), how Lender may do and
pay for whatover |s nocessary to protect the valuo of the Property and Lender's rights In the Property. eider's nctions may
inclusdo paylng any suma sccurcd by a len which has priority over thix Security Instriment, appoarig. iy court, paying
reasonable attorneys’ fecs and ontering on the Property to make repaim, Although Londer may ke action wider this pamgraph
7, Lender thoes not have to do so.

Any amounis dishursed by Londer under this preagraph 7 shall become sdditional debt of Borrowor seoured by this
Securlty lustmment, Unlesa Borrowoer and Lender agreo 1o other tarma of payment, these amounis shall hoar iierest from the
dato of disbursernont at the Note rats and shall be payable, with Interest, upon notico from Lendor o Borrower requenting
payment.

8. Mortgage Insurance, 17 Lendor required morigage Insuranee w8 & condition of making the loan secured by this
Sccurlty Instrument, Borrower shall pay the premiums requized to maintain the morigugo insurance In offoet, If, for any rexson,
the mortgage insurunce coverage required by Londer Inpses or conses 1o bo In offeet, Borrower shull pay tho premiums required
1o obtaln coverage substamially equivalont to the mortguge Inaurance previously in offoct, al u cost substantlally equivalent to
the cost 1o Borrowor of the mortgugo insurunce previously In offect, from un allernte morignge Insuror approved by Lender, If
substantielly cquivalont mortgage Invurance coverge Is not avallablo, Borrowor shall piy to Lendor each month a sum equal to
one-twolfth of the yearly mortgage insurance promlum holug pald by Borrowor whon the insursnee coverge Inpsed or ceased
to be In offeot. Lendor will nceopt, use and rotuin thewo pryments us i loss revorve In Jion of mortgage nsitrance, Loss rescrve
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paymonts may 1o longer be resqulred, at the aption of Londor, If morigage inmiranco covernge (I the smount an for the period
that Lendor requirts) provided by an insurer approved by Londoe ugain bocomes nvatinblo wnd ix obinlned, Borrawer ahall pay
the premiunws roquired (o maintaln morsgage hwurance In offeet, or to provido a Joss resorve, until the requirement for
mortgnge Insurance onda in accordance with shy wrltien agreament hotwesn Borrowor and Landor or upplicablo law,

9, Inupection. Londer or its agent may mauko roasonablo entries upon and inspootions of the Praperty, Londor shall give
Borrowsr notlce at tho time of ot prior o an Inspection speolfying reasonable caunc for the inapeatlon,

10, Condemnation. The proveeds of any sward or clalm for damagos, dirsct or consequentlal, In connoction with any
condemnaticn or other taking of any part of the Property, or for sonveyunce in Hou of condomnation, are horshy ussigned and
shall be pald to Londer.

In the overt of » toml wking of tho Property, the proveods shall bo applled te Uio suma socurod by his Soourliy
tnatnament, whother or not thon due, with any oxcezs pald w Borrowot. In the evont of u partinl king of the Property in which
the falr market valuo of the Property Immodistely befors the laking Ix oqual to or greator than o smount of the simm seeurod
by this Securlty Instrumont immedintoly bofore the taking, unloss Burrower and Londer othorwise agree In writing, tho suma
secured by thls Sesurlty Inatrument shall bo reduced hy tho smaount of tho proceods multiplied by the following fracilon: (x) Ui
total amount o7t sums soourcd immediately bofore the tnking, divided by (b) the falr market valus of the Propenty
immediately bafore in taking, Any batunce shall be palil 1o Borsower, In tho event of a partlal taking of the Property In which
tho falr markst valuc of the Proporty immodistely before tho taking In loas than the smow of the mums ssoursd immedistely
bofore the taking, unlas tinrrower and Londer othorwlso agreo In writing or unleas opplicable law othorwiso provides, the
proceods shall bo applied to tio2ums secured by this Security Imtrumont whethior or not the sutms are then due,

1f the Proporty In abundonrit by Borrowoer, or If, kfler natlee by Lendor to Borrower that the condemnor offers 10 muke an
award or soltle a clalm for datizgos, Borrower futls o reapond (o Londer within 30 duys aftor the date the notice in glven,
Londoe Iy authorlzed to collect and aply thz proceeds, at itx optlon, cliker to restorntlon or repalr of the Propenty or 1o the sums
scourcd by this Socarity Instrument, wheinor s=nol then dus,

Unloas Londer and Borrower othorwlie agree in writing, nny applicntion of procouds 1o principal shall not oxtendt or
postpono the dus date of the monthly payments cofs rred 1o In parageaphs | und 2 or ghange the amount of such prymenia,

11, Borrower Not Rolewsed; Forbourance Uy Veralor Not w Walver, Exicaaion of the time for puyment or modification
of amortlzation of the sums securcd by thix Securlty 1sstrument granted by Lemler to uny successor in interest of Barrower
ahall not operale to releass the Hablilty of the orlginal Porower or Borrower's successors in Intereat, Lunder shult not bo
requited 1o commeonco procoodings againat uny succesor li-intsrout ar rofuse 1o exiend time for payment or othorwise modify
amortizatlon of the sums sccured by thla Security Instrumeni-i+ reason of any demand made by the original Borrower or
Burtower's succeasers In nteiest, Any forbearance by Lowdor In-syaicining any right or romoedy shall not bo o walver of or
preciudo the exorclise of any right or remedy,

12, Succensory and Amigns Bound; Joint und Soverul Linhiliy. So-slgness. The covenants und ngroements of this
Securlty Instrumont shull bind and bonefit the succossors and assigns of Leider.und Borrower, subject to the provisions of
paragraph 17, Bomrower's covenants and agreomonts shull he Julm and soveial Any Borrower who co-sighs this Scourity
Instrumont but does not exooute the Note: {n) Is co-signing thiy Scourlty Instramani oaly. to moriguge, grant snd convey that
Borrowor's interost in the Property under the terms of this Securlty Instrumont; (b) Is nz«norsonally obligaied (0 pay the sums
sccured by this Security Instrument; and (o) agrees that Lendur ad any other Borrowor miuie-agres (o oxtend, modify, forbear (O
or mako any aceommodations with rogard (o the terms of this Socurity Inatrumont or the Now witkout that Borrower's consent, ™3

13. Loan Chargoes. If' tho loan socured by this Security Instrumont in sutiject to a Inw which se.s maximum loan charges, =~
and that law s finally Intorproted so that the interest or other loan ckarges collcctod or to be collesior 1 contioction with tho &3
loan exceed the permiticd limlts, then! (a) uny such lonn charge shall be reduced by the amount necesear; i reduce the charge I
to the permitted limit; and (b) any sums alrendy coltocied from Borrower which oxceeded permitted limiia o'l be refunded o g
Borrowor. Lander may choose 10 make this refund by reducing the principl owed under the Note or by making u direct
payment to Borrower. If a refund reduces principal, the reduction will be trewted ny « portial propayment withont any
propaymont charge under the Note,

14. Notices. Any notice to Borrawer provided for inn this Security Instrumont shall be glven by delivering it or by malling
1t by first class mall unless applicable law requires wse of another mothod, Thu notlce shall be directad to the Property Addreas
or any other addrcss Borrower designates by netice to Londer, Any notlee io Lendor shall be given by fina class mail w
Londer's address stated herein or any other sddress Lender designates by notlee 1o Borrower. Any notico provided for in this
Socurity Instrument shall bo deemed 1o have been given to Borrower or Lendor when given a8 provided in this parugraph,

18, Governing Law; Sevorabillsy, This Scourlty Instrumem shall be govemed by fodornl luw and the law of tho
jurisdictlon in which the Property Is located. In the cvent that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisluns of this Sccurity Instrument or the Note which can
be given offoct without the conflicting provision, To this ond the provixions of this Sccurity Instrument and the Note are
declared to be severable, :

16. Borrower's Copy. Borrower shall be glven une ennformed copy ol the Note and of this Securlty Instnumont,
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17, Teanafor of the Property o » Benefiolul Intorent in Bibrowpr, If al! gy anypark b Ui Progorty or any Intereat In i
Is sold or transforred (or If & bonoflclal interest In Borrower Is 8ol or tranaforred and Borrower is not & natural psrson) without
Lender's prior written conaent, Londor mnay, sl hts optlon, roquire immcdinie paymont in full of il suma scoured by this
Sccurity Instrument, Howover, this option shall not be cxerclsed by Lendor If oxerclse Is prohibited by fedoral lew ax of the
dats of this Securlty Instrument.

I Lendor exorcizes this optlon, Londor shall glve Borrower notice of accolemtion. The notico shall provide a perlod of not
icss than 30 days from the dato the notice Ia delivered or malled within which Borrower must pay all sums scoured by thla
Socurky Instrwmeont, If Borrower falln to pay theso sumw prior to the explration of this perlod, Londor may Invoke any remedics
pormitted by this Securlty Instrumont without furthor notico or demand on Borrowor,

18, Borrower's Right to Relnstate, I Borrowor meols cortain conditions, Borrower shall have the right to have
enforcement of this Securlty Instramont discontinied nt any time prior 10 the carller of: (a) 8 days (or such othor porlod as
uppiivable law may spooily for rolnstatoment) bofore salo of the Proporty puesuant 1o any power of sale contained in this
Seourlty Instrument; or (b) entry of & judgment enforelng thix Seourhty Instrument, Those conditlons are that Borrower: (a)
pays Londor sl sums which then would ba due undor this Security Instrumant and the Nots as If no ucoeloration had ocourred;
(b) curcs sany de'xult of any othor covenants or agrocmonts; (¢) pays all expenscs Incusved ln enforcing this Securily
lastrument, inciwtlzg, but not liwhied to, reasonnbln stomeys’ foen; aid (d) tnkes wuch action as Londer may roxsonably
roquire to axsitro that 15 llon of this Scourlty lnstrument, Londer's righta In the Proporty and Barrower's obligation to pay the
mima seoured by this 2o:zhty Instrument shall continuo unchanged, Upon relnatatoment by Borrowor, Lhia Seourlly Instrument
and the obligatlons scourss’ horeby shall remaln fully effective as If no nccoloration had acourred, However, thin right 1o
roinatato shall not apply In thia caie of acocloration uder parngraph 17,

19. Sule of Note; Changs ¢f Losn Sorvicer. Tho Nalte or » partial Intorest In the Note (togother with this Securlty
Instrument) may be sold one oi-more_timea without prior notlee to Barrower, A salo may result In a change In the entity
(known us the *Loan Scrvicer') that collera monthly paymenta due under the Noto and this Sccurlty Instrumont, Thore slso
may be onc or more changes of the Loan Serviver unroluted 1o a kale of the Note, If thoro s & change of the Losn Servicer,
Borrower will bo glven writien notice of the <hange in sccordunve with paregraph 14 above and applicablu luw, ‘The notice will
state the namo and addreas of the new Loun Serviesr and the addross to which prymonta shonld be mado, The notlee will alne
contain any other information required by spplionbis by

20, Huzardous Subwinnces, Borrower shatl nor cus or parmli the presence, use, disposal, storge, of roloaso of any
Hazankois Substances on or {n the Propersy. Borrower (usl) 'not do, nor allow anyone olse 10 do, anything uffectlng tho
Property that ls in violation of any Invironmental Law. The piecading two sentoncon shall not spply (o the prossnce, e, of
storago on the Property of mnall quantities of Hazardous Substaivzes that ute geherslly recognizad to ho uppropristo 1o normal
realdentinl uscs and 1o melntenance of the Property.

Borrower ahall promplly give Lender written notice of uny investigelon, slsim, deman, Iawauit or other action by any
governmental v? regulatory agercy o privale party Involving the Propseiy amdany Hazardous Substatice or Environmental
Law of which Bommower has actual knowledge. If Borrowor leamy, or {s notifled by sny govemnmenta! or rogulatory suthority,
Ut any removal or other remcdlation of uny Hazardous Sutwiance sffeciing 2, Property v nocensary, Borrawer shall
promiuly take all necesary remedial actions in sccordance with Environmental law.

As used In this paragraph 20, “Hazardous Substances” are those substances definzi wsioxle or hazardous subslances by
Environmental Law and the fotliwing subsances: gasoling, keromone, other Nammable o1 txle petroleum products, 1oxlc (O
pestichics and herbicides, volatile salventa, materials coniaining ssheston of formaldehydo, and radionctive matorinl, A used &f
in thie paragraph 20, *Environmental Law” moana feceral lawn and lsws of the jurisdiction where e Property in looated that
nelaio io health, safety of environmental protection, 7.}

NON- UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: a»

21, Acceleration; Remedies. Lander shull give notice 0 Barrower prioe to scceloration follow/ng Hnrr«m‘cr’og
brench of say covenant or agreemand in this Necurity lnstruiment (hut not prior o sceoleration under purngraph 17
wnlem spplicehle law provides otherwise). The notice shall specify: (u) the default; (b) the actlun roguired to cure the
defoult; (c) @ dole, mot lowm than ) days from the date the natice iv given to Borrowoer, hy which the defaull must be
sxred; and (d) that fallure to cuce 1he defswit on or helfure the dute wpecified in the notice muy result in sccoloration of
{he ouin setured by this Necurity Invrument, furaclosure by judicisl pruceeding nnd sale of the Property, The notice
shall further infocm Borrower of the right to reininte sfer accelorntion and the right 1o awert in the fureclomure
prucevding e non-existsnce of & defauit or wny other defonve of Borrower to scceleration and foreciowure, If the
defuult s not cured ow or Melore the dase specifod in the notice, Livnder, at itn option, may require immedinte payment
o Tull of ali seane sscured by thie Necurily Inmtrument without furihor demand and may foreciose thiv Necurity
lnstrwment by Judicisl proceeding. Lendar shall be sntitled to cedloct nli axpenwos incurred in pursuing the remedien
provided 1 (bis paragraph 21, Including, but not limited to, remsonable aiturteys’ feew snd couts of Hitke evidencs,

32, Relemnr. Upon payment of all sams secured by thix Securlly instrument, Lender shat® releasa this Security Instrument
withowt chatge W Borrower, Borrower shall pay any recordation ousts.

23, Waiver of Homestend. Borrower walves all right of homestead axemption in the Propenty.
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24, Riders to thix Securlty Instrument, If ane or more rldom are vxsoutod by Borvower und recorded together with thin
Security Instrument, the covenanta and agreements of cach iich rider shall bo incurporated Into and shall amemd and
supploment the covanants and agreoments of this Scourlly tnatrument as If tho ridor(x) were a part of this Seourlty Instrumont,

(Check applicable box(es))

Adjusted Rate Ridor Condomintim Ridor B 1-4 Pamlly Ridor
Graduated Payment Ridor Plannod Unit Dovelopmont Rider Blwockly Paymont Ridor
Balloon Rider 7] Rate Improvemont Ridor ] Secand Home Rider
V.A. Rider 5] Othoz() (spoctly)

BY SIONING BELOW, Borrowar aocopla and agrees 10 the terms und covenanis contained bn this Seourlty Instrument
and in any Hder(s) axeouted by Borrower and recorded with i1,

Witnoss \ WiLL IAM A, AVAns"'/’ E; nonown

— (At YALRL  (Sen)
Witnoss CH!:RVL/ AYAP Bomowor

(Seal)
Borrowst

(Seal)

Borrowor

STATE OF ILLINOIS, COOK County s

L c!w sidoralgne %
oounty and mlo herohy cortl that

WILLIAM A, AYARS AND CHERYL B, AYARS, HUSBAND AND WIFY

porsonaily known to me to bo the same pemon(s) whoss name(w) subscribed o the foregoing lnstrument, nppearci beforo mt;
this day in porson, andt woknowledgedthat ¢ algnod and doliverod the anld Instrument an iy ¢ p
free and voluntary act, for tho uses and purposes thoroin sol forth,

Clven undor my hapdand officlalscal, hséeh.... dayof  FRBRUARY oy 1993
POFICIAL SEALY J .\ ,//@ /
. ol Lo y i, -t
My Commission Expitest - .-.n-,‘fi, 'su.\l\:v f:’?tglfms oA ’”
) TOOK COUNTY Notary Mulilie
WY CMUHL AN ERRREE 190,94

CMi 02/22/63 10:23 AM #peooe 01662454 Form 3014 9/80

, & Notary Public in and for said

I67€6€91CE
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1 Your Trousury Indox-Rato Cups)

THIS ADJUSTABLE RATE RIDER In mado thin _24TH_dayof ___FEBRUARY. .. 49 84, wnd Inincorporsted
Into and shall be doomed to amoend and supplemeont the Morigago, Dead of Tnist or Securlty Doad (1 w "Souurity Inatrument®) of the
samo dato glven by tho undemsigned (the “Barrower”) to sooure Borrower's Adjuatablo Rato Note (the "Note®) 1o PA INEWERRE
MORTIQAQGE FINANCE. INC. (the "Londer”) of the same dato and covering the proporty desoribed in the

Sccurlly Instrumiont and located at:

A1 _QVERBROOK ROAD. S. BARRINGTON... 1L. 80010 .

{Bvopesty Addrven)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT

PAY.

ADDITIONAL COVENANTS. In additlon 10 tho covonanis snid sgreomasnis made In the Scourlty listrument, Borrower and
Londor furthor covenmnt und agreo as fullows:

A. INTEREST VAT AND MONTHLY PAYMENT CHANGES
The Noto pruvides forai Inhilal Intorost eato of B, 125 . %. The Noto provides for changoes in tho interost ruio and tho monthly

paymonia, as follows:
4, INTEREST RATE 281 MONTHLY PAYMENT CHANGES

(A) Change Dates
Tho iniercst rato | will puy me; change on the fimt day of ____ MARGCH ___ » 1994 __ , and on that day ovory 12th
monih thereafer. Each date on which 77 Interest rato could changao Is callod a "Chunge Date.”

M) The Index
Boglnning with the iirst Change Dalg, ay intorost rate will bo hiwed on an Index. The “Indox” Is tho wookly average yield on

Uniied States Troasury scouritios adjusted to a cansant maturlty of 1 your, as made availsbie by tho Poderal Roscrve Board. The most
recent Index flgure availablo ay of the date 45 days before cuch Change Date I8 callod the “Curront Index.”
If tho Indox Ia no longer available, the Noto Folior will choose u new Index which Is based upon comparable information. The

Note Holder will give me notice of this cheleo,

(C) Calculation of Changex
Befors each Change Date, the Note Holder will ealculic my new Intorest mte by adding TWO AND *percontage polnts
(**2 JEO%) to the Current Index. The Nota Holder will then round the result of this additlon 10 the nearest ons-eighth of one

porcentage point (0.125%). Subject 1o the limits stated In Seotlon 4())) below, this rounded amount will bo my now intereat raie until
tho naxt Chango Date. *THREE-QUARTERS

Tho Nots Holder will then dotermsine the amount of the monthly o aent that would be sulfiotent to repay the unpald princlpal
that 1 am expected to ows at the Change Dato In full on the maturity date 155y now intorest rate In substantially ccqual payments, The
result of this calculation will be the now amount of my monthly payment,

(D) Limits an Interest Rate Chunges

The intcrest rate I am required to pay at the flest Change Date will not ho grestsrchan 7, 126 % orlessthan _ 3, 126 %.
Thoreafter, my Interest rate will nover bo Inoressod or decreascd on any single Caiing) Date by more than two porcentago points
(2.0%) from the rate of interest 1 have beon paying for the preceding twolve months, [y interest tato will never he groator than

11.126 %.

(E) Effective Dato of Changes

My new intoreat rato will becomo offective on each Change Date, 1 will pay the amount of my’ nev’ monthly puyment beginning
on the first monthly payniont date afier the Change Date until the amount of my monthly payment charge ngsin,

(F) Notice of Chunges

The Note Holder wili deliver or mall 1o me & notico of any changes In my Interest rute and the smore’ Gf my monthly payment
befors the offcctive date of any change. The notice will Inclids Information required by law 1o be given sarcand nlso the title and
iclephone number of a person who will answer any question 1 may havo regardiug the notlee.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of tho Sccurity Instrumont is amonded to read as follows:

‘Transfer of the Property or a Beneficial Interost in Borrower, If all or any part of the Property or any interest in it ls scld or
transforred Jor If & beneflcial interest in Borrower is sold or transforved and Borrower ix not a nntural porson) without Lender's prior
written consent, Lender may, at its aption, require Immediate paymeont In full of all sums secured by thix Security Instrument.
Howevor, this option shall not bo oxcrclsed by Lendor I excrcise is prohilblied by federal law as of the dato of thls Seourlty
Instrumont. Londer also shall net exerclse this option If: (r) Rorrowsr causes to be submitted to Lendor information required by
Lender to evaluate the intonded transferce as if a new loan were belng made to the transferce; and (b) Lender rensonably dotermines
that Lender's sccurity will not be impaired by the lorn assumption and that the risk of a brench of any covenant or agreement in this
Sccurity Instrument Is accoptablo to Lender.,

To the oxtent pormittcd by applicable law, Londer may chiurgo a reasonable foe as a condition to Londer's consont to tho lean
assumption. Londer may also require the transferes to sign sn assumpilon agecotment that Is aceoptable o Lendor and that obligates the
transferec to keop all the promises and agreemonts mado in the Noto and in this Securlty Instnument. Borrowor wiil continue to bo
obligated under the Noto and this Security Instmmont unless Londer rolonses Borrower in writing,

MULTIRTATE ADJUSTABLE RATE RIDER-ARNM B-2-5ingle Family-Fannie Mae/Freddie Mao Uniform Instrument Form 31119 A’é‘ﬂ

Iniuole
”

CART 02/22/93 1G:39 AM 016562464
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lf Londor oxoreisca tho npu NuQnEHE !lyC II fu L-n Iog: rolor & nlq o wcocloration. The notlee
Ilh n whioh Borrower must pay all

ahall provide a poriog of not lexs than 30 days fron: the date the notico In dol ored or mhlled
auma seourod by this Securbty Instrumont, If Borrower (abix 1o puy thene sumn prior to the caplration of this purlod, Lander may voke

any remedles permlited by this Security tnstrumont withom furthor notles or demmd on Borrower,
BY SIONING BELOW, Norrawsr acoopis and npreos 1o the tonma and covenants contained in this Adjustable Rato Rider,

el r&aﬁ (/2;/ Lo

Ve (2 st Scal
En’gﬁ‘ e bomony
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