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(i THIS MORTGAGE ("Security Imuumt')hglvum "~ FEBRUARY mu p 1993 '
1 The mongagor Iy ‘m ERT WALTER REED AND CAROL K. nl:w. HUSBAND AND WIFR SRR
g )  ("Borrower”). This Swumy lnmmmlulmlo

MULTI-BANK FUNDING CUP2. .
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13 W, MAIN STREET, BENSLNYILLE, 1L 60206 - .. :

(“Lmdu") Bormww ow lmder !bo prlnclpal wm of
~ PORTY THOUSAND AND NO/100 ’ -

Dollars (US. § 40,000.00 9, ‘This acut 2 ovidenced by Borrowor's noto datod the same date as thls Socuruy
Instrument ("Nots"), which provides for monthly paymesis, with tho full debt, if not paid carlier, dus mnd payable on
APRIL 18T, 2008 . This Security Ins;rumeni sccuros to Londer: (a) tie repuyment of the dobk ovidoncod

by the Note, with inierest, ancl alt renowals, oxtensions and mxd.bations of the Nois; (b) the payment of slf other sums, with
interest, advanced under paragraph 7 10 protect tho security of this Yorarity Instrument; amd (o) the performance of Borrower's
covenanis and agreements under this Securlty Instrument and the NrewFor thin purpose, Bonowar doce hereby monmo.

grant and convoy 1o Lender tho fotlowling described property located in
© COOK - _ | Cqumy, Ttlinols; -

ONEUMNES

e
(-

LOT 23 IN BLOCK 4 IN KUNTW'S HIGH RIDOK KNOLLS UNIT NUM3KR 6, BEING A 9316 w
RESUBDIVISION OF JARTS OF LOTS 12 AND 13 OF OWNER’S SUROIVISION OF

SECTION 19, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIR) PRINCIPAL : .
MERIDIAN, ACCORDING TO THE PLAT THERROT REGISTRRED IN THE CPriCR OF i
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 13,( 1981, ‘
AS DOCUMENT NUMBER 1982532,
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(or tho perioda that Londer m‘ulm. The insurance carrior providing tho Insuranco shill bo chosen by Norrower subject
Landes's approval which shall not bo unromonably withheld, It Borrowor falls 10 maintain coverago doucribec mbove,
Lender may, st Lander's option, oblain cavonge 1o protect Londer's rights in tho Property in accordance with paragraph 7.
All insurance policies and ronowals shall tablo to Londer and xhadl includo » standard mortgage clauso, Lender
shall have the right 10 hold the policies and renawal, IF Landor requires, Borrowor shall promptiy give 1o Londer all receipis
of paid ml:'m and ronewal notices. in the ovent of loss, Borrower shall jtive prompt notice to the insurances carrior and
Lender, may mako proof of loss If not made promptly by Bormower.
Unloss Lendor and Borrowor otherwiso agreo In writing, insumnco proceeds shall bo appliod to resixstion oe ropalr of
W damaged, if the vestoration or ropalr is cconomically feasiblo and Lendar's security s not lessonod, If the
of ropair ls not economically foasiblo or Londar's securlly wonld be lossoned, tho insuranice procoeds shall bo
sppiied 10 the sums secured by this Security Tnstrument, whothor of not then due, with any excoss pald 1o Borrower, If
Borrowor sbandona the Property, or doos not anawer within 30 days a notko from Lender that the insuranco oarrier has
otfmdnmuuchlm.thonLmdumyconoctthoimunmprocaodu.lmdumywﬂwgm&wmﬁormm
% Pmmm Mz l‘: ;;ay suma securod by this Socurly Insirument, whother or not then due. The 30-day period will begin
given, ' 3
Unless Leraer and Borrower otherwise agros in writing, any spplication of proceods to principal shall not exiend or
postpons the duo 0:23 of the monthly payments roferred to In paragriphs 1 and 2 or change the amount of the payments, If
undor paragraph 21 dw is acquired by Lender, Borrawer's right 1o any Insuranco policies and proveeds resulting
from %ﬂw FrpoTty 10 tho acquisition shall pass 10 Lunder 10 the extont of the sums socured by thia Security
Insrumont hcm'c ¥ the acquisition, ‘ <
6. Occupancy, viaes, Maintenance and Protection of the Property; Borvower's Loan Application)
Borrower shall cecupy, catablish, and use tho Property as Borrawor's principal residonce within sinty days
ahier the axecution of this Secisisy Instrument and shall continue to occum; tha Pcosmy s Borrower's principal residonce
for st loant ono yoar afier the daie of reeupancy, unless Lender otherwise agross in wriling, which consent shall not bo
unreasonably withheld, or unless exienvaing circunistances exist which are beyond Borrower's control, Borrower shall not
dostroy, damage or impair tho Property, allsw tixs Property tn doleriorsis, o commit waste on the Property. Bortower shall
be in default if &y forfelure action or procusding, whether civil or criminal, is bogun that in Lender’s good falth judgment
could result I forfeiture of the Property or ctc~:vino makrially impeir the Yen creatext by this Security Instrement or
Leader security inwirost. Rorrower may curo such » ~ofault and roinstaie, as provided in paragraph 18, by causing Ui action
© ke dismissed with & ruling that, in Lender’s good faith determination, preciudos forfoiture of the
's intevesl In the or other materia) imperment of the tien cramed by this Security Instrumeni or Londer’s
shall alto be in default if Borrow:r, during the loun application proceas, gave malerially false o
iaformation or staemonty 0 Lender (r fallod W0 peuvids Lender with any maierial information) in connection
ideaced z the Note, including, but not limited L. ;eprescntations conceming Borrower's occupancy of the
1f this Secunty nserumant ks on 8220k, Borrower shall comply with all the provisions
scquived foe titde 10 the Proparty, the leaselolbd and the fos Utle shall not mergo unloss Landes

. If Borrower falli w '‘perform the covenants and

procecding that may wonificantly affect Lender's rights in the
prohete, for condemnation or for/enars or 10 enforce laws or regulations),
nocessary 10 project the value of teo © and Lendes's righis In the
g any sums socurod by & lion which has prionts: over thia Security Instrumont,
snomeyr’ foes and eoaring on the Property to make sepains, Although Londer may

, Lander dovs not have 16 do 10. '
Lender under this pargraph 7 shall becomo additional debt of Eo:ower secured by this
nicss Borrower and Lender ggree 1o okher terms of payment, thess amounts #::8%) bear Interest from
o the Noto re and shall be payable, with Inierest, upon notice from Tonder to Borrowsr

Mortgage lasurance.  1f Londer required mongage insurance ts a condition of making the loan secured by this
Securizy lnstiument, Borrower shall pay the premiums required W maintaln the morigage insurance in effect. If, for sy
roxson, the mortgage insursnce coverago requised by Lender lupsos or ceases (o be in effect, Borrower skali pay the
promtius required 1o obtadn coverage substantially equivalent o the morigage insurance previously in effect, at & cost
sabstantially equivalent 10 the cost 10 Bocrower of the mongage Insurance praviously in effect, from an allemalc morigage

approved by Lendes, If subsiantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to
Lender each month & sum oqual 1o onc-twelfth of the yearly morigago insurance lum being pald by Borrower whien the
insurance coverage lapsed or ceased 10 be in effect. Lender will accepi, use and reiain theso payments a8 a loss regerve in
liew of mortgage insusance. Lous rescrve payments may no longer be required, at the option of Lender, | ¢
insurance coveruge (in the amount and for the period that Lender requices) provided by an insurer approved
:%nn becomes available and is obtained, Borrower shall pay the premiums requiced to maintaln M

ct, Of 0 provide a joss rosesve, untll tho requirement for morigage insuranco ends in accordance with any written
t betweea Bosrower and Londer or applicablo law, v
. Inspection,  Lender or its agent may mako reasonablo entrics upon und inspections of the Property, Lender shall
give Borrowes notice at the time of or prior 10 an inspection speeifying reasonable cause for the inspection.
10, Condemuation. The procoeds of any award or claim for damages, direct or conscquential, in connection with
ITRM 187613 (9109 Vorm 3014 %% (poge 3 of 6 pages)
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applicablo law may specify for rolnstatoment) hofore sak of the Propanty pursuant (o any power of salo contalned In this
Securlly Instrumant; or (b) entry of a Judgmant onforcing this Socurity Tnatrument. ‘Thoso conditlons are that Borrowwe: (a)
pays Londer all sums which then would be due undor this Security Instrumont und tho Noie as if no accekoration had
occurred; (b) cures any defuult of any other covenanis or agroemonts; (c) puys all ex incurred: in enforcing this
Socurily Insirument, inchding, but not Himied 1o, reasonablo atiomeys’ foes; -and (d) such actlon ax Lender may
reasonsbly roqulro 1o assurs that tho lien of this Security Instrument, Londer's rights in the Property and Bosrower's
obligation to pay the sums secured by this Socurity Instrumont shall continuo unchanged. Upon roinsiatoment by Borrowss,
this Security Instrumont md tho obligations socuted horoby shall remaln fully effoctive m If no nccoloration hi occurred,
However, thia right 1o rolnstulo shall not upplm the case of accolorntion under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, ‘Tho Noto or u paetinl Intoroat In tho Nodo (logother with this Secuelty
{nstrument) may bo sold ono or more limes withous prior notico to Borrower, A salo may rosult In a chango In tho entlty
(known as the “Loan Servicer") that collects monthly paymonts duo un-te; the Noto and this Securily Instrumont, Theso also
may be ono or moro changes of the Loan Servicur unroluiod t # sale of the Noto, If thore i & change of tho Loan Servicer,
Borrower will be given writien notio of the chango In accordance with pamgraph 14 above and applicable law, Tho notice
will suste the nar:a and scklrons of the now Loan Servicer and tho adirsas 10 which paymonis should be mado, Tho notice
will also contz’n ar/ other information required by applicablo law, '

20, Hamrdow” substances. Borrowee ahall not cuuso or parmit tho prossiico, uso, dispoual, siorago, or rolease of my
Hazardoun Subsiancos on or in the Property, Borrowar shull it do, nor sllow anyono olso 10 do, anything affecting the
Property that ia In viol:do of mg Ravironmental Law. 'Iho precoding two sentences shull not apply 10 the prosoncs, use, of
slorago on the Property i vmali quantitios of Hazardous Subsiances that aro gonerally recognized 1o be uppropeisia to
normal residontial uses and io-mzlalsnance of the Froperty.

Borrower shall promptly give Lancior writton notice of any investigation, cisim, demand, lawsuit or othor acton by ay
ﬁwommenml of rogulatory agerny 0f.rivalo party Involving tho Property sid iny Hazardous Subsiance or Brvironmenial

w of which Borrowor has aclual K wwlodge, If Borowor loams, or Is notifled by any governmontal or rogulaory
suthority, that any romoval or other rerradiation of 2ny Hazardous Substanca affecting tho Proparty is neccasary, Borrower
shall prompdz‘uko all remodial & tons In nccordance with Bavironmental Law,

As used {n thia paragraph 20, "Hazardous Sabstances” aro thoso substances dofined as wxlc or hazardous subsiances by
Environmental Law and the l‘clkvwlnf mibsiang2s! @mlhw. keronons, ather flammabls or oxkc petroleum products, loxic
postickios und horbicides, volatiio sclvents, nateriets comaining wabeatos or [irmaklehydo, and radioactive malorials, A
used In this 20, "Bavironmental Law" moun fadoral lawa und laws of the Jurisdiction whoro the Property is
located that rolate lo health, safoty or environmontul prolec;ion,

NON-UNiPORRM COVENANTS. Borrowor and Londos-{viihor covonant anil agroo as follows:

21, Accelerailon; Remedien, Lender shall glve notlce 25 Zoreower prior (0 acceleration following Horrower's
bresch of any covenant or agreement in (hia Security Instruinza?-(but not prioe (o accelarntion under paragraph 17
unless apphicable iw provides otherwise), The notice shall specify’ (5.1 the default (b) the sction required to cure the
default; (c) a date, not less than 30 days from the date the notive Lt piven to Borrower, by which the defaukt must he
cured) and (d) that fuliure (0 cure the defaukt on or before the date specif= in the notice may resull In accelorntion
of the suma secured by this Securily Instrument, foreclonure by Judiclt procseding and sule of the Property, The
notice ahull further Juform Borrower of the right (0 reinstule after accriosstion and the right (o nesert In the
foreciosure proceeding the non-exislence of a defuuli or any olher defsm, af Borrower to acorkration and
foreciosure. If the default s not cured on or before the dale apecified In the notae. Cander at its option may require
immaediate r ment a full of all sums secured by this Security Instrumtent witho:t further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to )ilect all expsnses incwrred In
pursuing the remedies provided in (his pavagraph 21, including, but wot limited (o, rearonadle atiorneys' fees and
cosla of title svidence,

22, Relaase. Upon payment of all sums sccured by this Socusity lnstrumont, Londer shal' rloane thia Securily
Instrument without charge to Borrower, Borrower shull pay any fecordation costs,

23, Waiver of Homestesd, Borrower walvos wll right of honiesiowl oxempuun in the Property.
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