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ASSUMPIION AGRREMENT

THIS AGREEMENT macde as of the lst day of March, 1393 by Margaret
M. Quitter and Raymond Quitter (hereinafter called "Beneficiary")
and Herltage Truat COmpan{, an Illinoie corgoratlon, as Trustee
under & Trust Agreement dated Pebruary 24, 1993 and known am Trust
Number 93-4819 (hereinafter cailled “Trust") in favor of Tinlay Park
Limited Partnership, an Illinole limited partnarxship (hereinafter
called "Mortgagee").

WITNEGSE®D

WHEREZAS, Beneflciary is the owner of the beneficlal interest in
the Trugt which weaid Trust is about to become (lubioot to the
Mortgagee's connuntl the owner of tho veul estate commonly known as
16639 Jean izrs, '"inley Park, Illincls and legally descyibad on
attached Exhinit-"A" (hereinafter ocalled Lhe "Property"), which is
subject to a Fert Purchase Money Illinols Wraparound Mortgage
(hereinafter calied the “Mortgngo" dated April 15, 1992 and
recorded in the Office. of the Cock County Recorder of Dueds as
Document Number 92273%66 securing a loan (herailnafter called the
"Loan") in the amount of $84,000,00;

WHEREAS, sald Joan is videnced by a certaln Part Purchase Money
Wraparound Installment Note —i’Note') dated April 18, 1992 in the
original principal amount of $384.000.00 and is further secured by a
Junior Assignment of leuses and ‘Rents ("Junioxr Assi nt of leases
and Rents") uleo dated April 15, 1392 and recoxded in the Office of
Cook CDuntg Recorder of Deeds, Documart Number 92275867, a Security
Agreement-Chattel Mortgage dated 2pril 18, 1992 ("Security
Agreement') and Subrogation Agreament ;“Subxogatinn Agreement ")
dated April 15, 1992 and recorded in-che Ofiice of Cook County
Recorder of Deeds, Document Numbex 92311430

WHEREAS, the Trust has agrecd with the Mortjngoe to asoume the
liability of American National Bank of:banalng, rak gorsonally but
as Trustee under a Trust Agreement dated Nay 21, 1973 and known as
Trust Number 2040-223 (hereilnafter called ‘'"Maker") under the Note,
Mortgage, Junlor Assignment of Leases and Rents and Snbrogation
Agreement; and '

WHEREAS, Beneficiary has agreed with the Mortgagee to asiupma the
liability of Henryk Gaj, Janina Gaj, Robert Blegun and Bavoara
Biequn (collectively herelnafter called the "Borrowers"') under all
of the documents which said parties exacuted and which secure or
relate to the Loan all for the purgoue of obtaining the consent of
the Mortgagee to the acquisition by the Trust of title to the

Property.
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NOW THEREFORE, pursuant to the agreement described above and for
the purpose of obtaining the coneent of the Mortgagee to the
acquisition by the Trust of the Property, the parvies hexeto agree

as followe

1. ™he Trust hereby aesumes llability for the performance of all
acts required or agreed to he performecd by Maker under the Note,
Mortgage, Junior Assignment of Leases and Rents and Subrogation

Agreement

2, The Beneficiary hereby  assumes direct, primary, and
unconditional liability for the performance of all acts required
or ugreed to be performed by Henryk Gaj, Janina Gaj, Ropert
Bleysn and Barbara Biegun under the following described

inscranentss

a, raun Purchase Money Wraparcund Installment Note
b. Part furchase Money Illinois Wraparound Mortgage
c. Junior/hsmaignment of lLeases and Rant.s
d. Securiiy Aoreement (Chattel Mortgage) dated April 15, 1992
by Henxyk %~1; Janina Gaé, Robert Biegun and Barbara Biegun
ed April 15, 1992 by Honryk Gaj,

©. Subrogation Agrzament da @
Janina Gaj, Rcbert Biegun end Barbara Blegun ‘ o

WA

3. Mortgagee hereby releasss Fenryk @Gaj, Janina Gaj, Robert Biegun 4
and Barbara Blegun from any - further iiability undexr the Note, 4

Mortgage, Junior Assignment of JYwoses and Renta, Security Agreement
and Subrogation Agreement.

THE LIABILITY of the perxsons aignini this Agreament as
Beneficiary shall be the joint and ‘sevoral liabilities of each of

them.

BENEFICIARY1 WPRUST s NOT' PERSONALLY, BUT AS TRUSTEE
- HERITAGE YRUST COMPANY

. 4r as Trustee vs 2foresaid
‘ q * ) af - ﬁ N ‘4)‘ w‘:(..
By1 ﬂHéL)ﬁﬁum.zgs
, c{h¢\ ;2;,,'&X>
ayndnd Quitter

AR

It ‘/é‘m// M/}' ‘J\
By:_ Ly &£ -;:kk'“'Ei
Its)~ Anslatant Decretary
SEE RIDER ATTACHED

AGRERD AND ACCEPTRD

Tinley Park Limited Partnexrship

an Illinois limited partnexship

By: Inland Real Estate Investment Corporation
Its: Genaral Partner

By SEE ATTACHED PAGE 2A
-2-

Its
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NOW THEREFORE, pursuant to the agreement described above and for
the iurpoae of obtaining the consent of the Mortgagee 0 the
acqg :{tion by the Trust of the Property, the parties hereto agree
as follows: ‘

1. The Trust heoreby assumes liability for the performance of all
acts required or agreed to be performed by Maker under the Note,
Mortgage, Junior Assignment of Leases and Rents and Subrogation

Agreement

2. The Beneficiary hereby assumes direct, primaxy, end
unconditional liability for the performance of all acts reguired
or agreed to be peorformed by Henryk Gaj, Janina Ga), Robert
Bieguan and Barbara Biegun undex the following described
instoments:

a. Par. Purchase Money Wraparcund Installment Note

b. Par: mrchase Money Illinois Wraparound Mortgage

c. Junior assignment of Leases and Rants

d., Becuriyy Agroament (Chattel Mortgaga) dated April 15, 1992
by Henryk G&3, Janina Gaj, Robert Biegun and Barbara Biegun

e. Subrogation ’greemant dated April 15, 1992 by Henxryk Gaj,
Janina Ga4, Roext Biegun and Barbara Biegun

3. Mortgagee hereby releazes Henryk Gaj, Janina Gaj, Robert Blegun
and Barbara Biegun from ary  further iiability under the Note,
Mortgage, Junior Assignment of Leases and Rents, Security Agreement
and Subrogation Agreement. ,

ZS&SQ;CG

THE LIABILITY of the perscus signing this Agreement as
Beneficiary shall be the Jjoint ano zoveral liabilities of each of

them.

BENEFICIARY. TRUST:
HERJITAUR TRUST COMPANY
ag Trustus as aforesaid

Margaret M. Quitter
By
Ita

Raymond Quitter By z
Iter~  Rsslstant Secretary

AGREED AND ACCEPTED

Tinley Park Limited Parxtnership

an Illinois limited partnership

By: Inland Real Estate Investment Corporxation
Its: General P ex

N2 VA

Itas \/'(; ;:36,26% | -
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STATE OF ILLINOIS

COUNTY OF COOK

1, ANNE M. MAR ., a Notary Public, in and
for sald ﬁ?gﬂ"‘@ﬁfiﬁ jpe Stat aforepald, do hereby certify that
L AHoe-Prosident of ieritage Truat
Company abé Tro o Tyeai A Wit , Awslstant Secretary of said
Company, who are Yorsonnlly known to me to he tho same pexaony whoso
namas are subscribed to “the foregoing lnstrument as such Vice
President and Aesliotant Seoretary, respectlively, appeared before me
this day in person and acknowledged that thoY signed and dollivered
the saja instrument as their own free and voluntary act and as the
free ani voluntary act of said Company, as Trustee as aforesaid, for
the user 2nd purposes therein set forth; and the sald Ausintant
Secretary %r2n and there acknowladged that, as custodian of the
corporate acu'-of said Company, did affix the corporate seal of sald
Company to sal< instrument ae his/her own froe and veluntary act and
as the free and voluntary act of sald Company, as Trustee, as
aforesaid, for thi uses and purpcses therein set forth.

Given under iy hard and notarisl seal, this & day of
[‘!Hﬂ“ f] -19.’3 l\!Dn

£ O I P RANMOEIONIIP IR N NN P { ’ ‘Iﬂ‘ , " y
YOFFICIAL SEAL” -——ﬁatno-#ﬁd—kl- ' Luhdl
’ ANNE M, MARCHERY l otary YubliC
}

‘ fotars utlie, Statg ot iinols
My Commisalbn sxpdmwsion Fxplres 4/23/04

FIV VPRV P PSP WYY |

1= e - U

STATE OF 1LLINOIS
as.,
COUNTY OF z
2l

1, [lé g.al gm A t—tg A (4&:}% a notary Ln and ior and residin
in sal ourfty 1in e ate 'aforuuid, do heraby ce:tify thatg:
Raymond Quitter and Margaret Quitter personally known ir me to be
the same persons whooe names are subacribed to the tareqoigg
instrument, appeared before me this day in person and ackniw.edg
that they signed, sealed and delivered the nsaid instrument as vaeir
free and voluntary act for the uses and purposes therein set forth,

d
under my hand notarial seal this Z_r day of

Gl
Ma/‘x;e me , 1993 A.D.
WL(’.(’&'V\ O é&ﬁﬂ -
JNotary -

“3m=

63YC6
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STATE OF ILLINOIS
5s.

COUNTY OF DUPAGE )
&M’Y‘QOL(YL'@M , & Notary Public, in and

n the State aforesald, do hereby certify that
- y iy of Inland Real
orporation, general partner of Tinley Park

Limited Partnexrship rncmallx known to me to be the same perzon
whose name ls subscr to the foregoing inatrument as such

e __ oppeared before me this day in person and
acknow) adg at he/she signed and delivered the said instrument ae

his/hax.own free and voluntary act and as the free and voluntary act
of sald Ccexporation for the uses and purposws therain set forth,

Gi,&,pn ;}mer my hand and notarial seal, this “Z il day of
|

L, 1983 A.D,

Qeodord aeNasliwy @
‘,.,,'MWMWM “Otﬂry ﬁbl 10 O t-z
b aEEiciAl  SEAL Y ™
my CotpiNkiom eireans | 3
NOTARY PUBLIC, STATE OF {LLIROIB .
g Wy COMMISSLOSLFXPIRES /20/98 i/s‘
ro s WSAAS S I NS
This instrument prepared by Property: 16639 Jean Lane, and
mall tos Tinley Park, IL

Koathlean MoGuire
Associate Counsel

The Inland Group. In2.
29031 Butterfield R

oak Brook, IL soa o "
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Bxhibit "A"

lots 48 and 49 in Sieoclar Bubdivision, being a subdivision of
rt of the Southwest Quarter of the Southwast Quarter of Section
9, Township 36 North, Rangs 13 Bast of the Third Princ.pal
Meridian in Cook County, Illinois

Commonly known asi 16639 Jean Lane, Tinley Park, IL

P.I.N, 28-19-308-018 and 28-19-308-019
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RIDER

It is oxprossly understood and agreed by and batwean the parties
hereto, anything horeln to the contrary net withstanding, that each
and all of the warrantiem, indemnitien, repranentations, covenants,
undartesings and agreemants herein made on tha part of the Trustees
while ir " form purporting to the warranties, indemnities,
ropresentatione, covenants, undertakings and agresments of said
Trustee, ara nsvertholess, sach and esvery ona of them, made and
intendad not us parsonal warranties, indemnities, reprosentations,
covenants, undercukings and agreaments by the Trustee or for the
purpome or with -Lue intention of binding sald Trustee permonally
but are made and incended for the purpose of only that portion of
tha trust property  sracifically described herein, and this
instrument is executed anc delivered by said Trustee not in its own
right, but solely In the erercise of the powers conferred upon it
as suoh Trustoe, and that ro parsonal reasponsibility is aassumad by
nor shull at any time bo asserted or onforceable against Herita?e
Trust Company, under sald Trust Agreement on account of this
ingstrument or on account & any warranty, indemnity,
rapresentation, ocovenant, undertaring oy agreemont of the saild
Trustas in this instrumont contained,  nither expressed or implied,
all such personal liability, if any, rteing expressly waived and
released.

HERITAGE TRUST COMPANY

]

LE

(2]
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