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MORTGAGE

THIS MOKTGAGE ("Security-Instrument™} is givenon  FEBRUARY 25, 1993 - The mortgagor is
RALPH M. RIDER, JR.
AND SHEILA O'NEILL EITBR, HISBAND AND WIFE . i o
« DEFT-0} RECOXDING $31.00
« TE0Qn TRﬁN 0"37 UE/Q'J/‘?:S 143 14500
. ¥3004 #» @B~ 14930
(" Borrower™). This Security Instrument is giver 'n . CUDK COUNTY RECDRDER
JEFFERSON STATE BANK
933659809
which 1s orguoized and eristing under the laws of THE STATE OF ILLINOIS ., #nd whose
address is 5301 ST LAWRENCE AVENUE , .
CHICML, ILLINOIS 603630 "Lender”). Borrower owes Lender the principl sum ot
TWO HUNDRED FIFTY TWC THOUSAND A
AND 00/100 Doltuss (1.5, $ 252,000.00 ).
This debt ix evidenced by Borrower's note dited the same date as this Securty Instrument ("Note™). which provides for
munthly payinents, with the full debt, if sot pard sarlier, duo and payable on  MARCH 1, 2023 .

This Security Instrument ceeures to Londer: (a) the repayment of the debt evidenced Ty in: Note, with interest, und all rm..wels
extenvions and modifications of the Note: (b) the payment of all other sums, with it gdvanced under parsgraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covanants and agreements under this
Sectirity Instrament and the Note, For this purpose, Borrower does hereby mortgage, grant ania convey to Lender the following
described poperty focated in COOK County, Hinois:
THE NORTH SEVENTY FIVE (75) FEET OF LOT TEN (1C) IN DBLOCK ONE (1)

IN OWNBR’'S SUBLIVISION OF THE SOUTH BAST QUARTER OF THE NORTH- EAST
QUARTER OF THE NORTH WEST QUARTER OF SECTION EIGHTEEN (18) 'ICKWSHIP
TAIRTY SEVEN ({37) NORTH, RANGE FOURTEEN (14) BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOF COUNTY, JLLINCIS.

OP4

25-18-114- 0
which R the address vt 10420 SOUTH S3IELEY AVENUE, CHICAGO Straat, Clty |,
Minois 60643 "Property Address®);
mot Zip Cade {"Property ress”)
OPS 1088
ILLINOIS-Singla Panvly-Fannia Mae/Freddis Mao URIFIAM INSTRUMENT faguioi 8 Form 3014 3/90
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5. Hazard or l’t'upultv’lN@ F’E’I-‘@‘l‘A‘I-"“I‘@‘@I‘:“?YN”‘F o Bereatter enected on the

‘ Proporty insured agamst loss by fire, bazards included within ghe grm “extddded govédige" Jand any other hazuds, including
flails or flooding, for which Lender requires insturance. This insurince shadl be maintaned m the amounts amd for the pertods
dbat Learder requires, The insurance varner providing the insurance shall be chosen by Borrower subject 1o Lender's approval
winch <hail nat be unreasonably withheld. If Borrower fisls to maintain covernge described ubove, Lender muy. at Lender's
option, obtain covesage to protect Lender’s rights in the Property in accordunce wilh paragraph 7.

All insurance policies and rencvals shall be acceptable to Lender and shall include & standard mortgape clause, Lender
shull have the right to hold the policies nad renewals, I Lender requires, Borrower shull promptly give o Lender all receipts of
paid premiums and renewal rotices. In the event af loss, Borrower shall give prompt notice to the msurance carrer and Lender
Lender may make proot of loss if not nade promptly by Borrower,

Unless Leador and Borrower othzrwise agree in writing, insurance proceeds shall be applied w restoration o epair of the
Property dumaged, i the restoration o repair 15 economivally feasible and Lomder's security is not lessened. H the restorstion oy
repair 1s aok econouvatly feastble or Lender's security wouid e lessened, the insiranee proceeds stall he spphed to the st
sechered by this Security instrument, whether or not then due, with any excess pid o Borrower, 11 Bosrower shandons the
Property, or does not answor within 20 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender muay collect the insurance proceeds. Lender may use the procesds 1o tepair or restore the Propenty or to pity suims
securedd by this SCurnty Instrament, waether or not then due. The 30-day period will hegin when the notice 1s given.

Unless: Letder snd Barrower otherwise agree in writing, any apphication of proceeds o prneipal sl not extend o
pustpone the due date o the moathly payments referred to in paragraphs | and 2 or change the aonnt of the pay imeitts, [t
under paragraph 21 the Yroverty 15 acouired by Lender, Borrower's right to any insurance policies and procecds resaiting trom
dammage o the Property priot e the accuisition shall puss to Lender 1o the extent of the sums secured by this Seeuity Tustrument
imeedmtely prior to the ueguisitivg.

b. Qeeupancy, Preservation. “aintenunce and Protection of the Property; Borrower's Loan Application: Leaseholds,
Borrawer shall occupy, estublish, and Use the. Property as Borrower's principal residence within sixty Jays after the execution of
this Security Iastrument and shall continvé Yo oceupy the Property as Barrower's principal residence tor al least onc year witer
the date of occupancy, unless Lender ctherw se agrees in wrting, which consent shall not be tnresonably withbield, or unless
extenustng circnmstances exist whick we beyind Borrower's control. Borrower shall not destrov. dunwge or nmpair the
Praperty, sllow the Property to deterorute, or corim't svaste an the Property. Botrower shall be in default if any torfesture
action or proceedng, whether civil or ceiminal, is beganihat in Lender's good taith judgment could result i torfeure ol the
Praperty or otheewise taterially impair the lien created by fus Security Instrument or Lender's secueity interest. Borrower S
cnre such o defuult and renstate, s provided in pamgraph 12 by cnusing the action or proceeding 10 e disassed with a el
that, w Londer™s good faith determunation, precludes forfeituee/of the Borrower's interest in the Property or other materal
impairmeat of the fien created by this Sceunity Instrument or Lenders security interest, Borrower shall also be in detanlt it
Bortowor, during the loan applicalion provess, gave materinlly false ortpaccunte information or statements to Lender (or i
o provide Lemder with any materid inlorswtion) i connection with the Yosg evideneed by the Note, scludig, but not lnnted
o, repreccatations converning Burrower’s occupuncy of the Propeety as a prinZipat residence. [f this Secunty nstrument is on o
leaschold. Barrower shall comply with wll the provisions of the lease, If Barriwer acquires fee ttle to the Properly, the
lesehotd and the fee ttie shall not merge unless Lender agrees 1o the merger i writing

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform‘y covenants and agreements contained in
this Securtty Instrument, or there is u [syal proceeding that may signiticantly affect Lender's nights in the Property {such as o
proceeding in bankruptey, probate, tor Svademnation or lorfeiture or to eaforce baws or regatations), then Lender may do
pay tor whalever i necessary to protect the value of the Property and Lender's vights in the Progerty. Lender's actions Mty
wchide paying any sums secured by w lien which has priority over this Secnrity [nstrument, ApREanIng 1nocourt, paying
reasonahle attorneys’ tees and entering on the Property to make repairs. Although Lender inay tike acfion undet this parigraph
7, Lemder does not have to do so.

Any wmaints disbursed by Lendee under this parsgraph 7 shali become sdditional debt of Borrower secured by this
Securtty Insteument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear sterest from the
date of dishursement at the Nole rate and shall be payable, with iterest, upon notice from Lender to Boyowey Feguesting
payent.

4, Mortguge Insurance, [ Lender required mortgage insurance as o condition of making the foan sectred by this Seennty
instrument. Borrower shall pay the preminms required to maintain the mortguge insurance in eftect. 1f, for any reason, the
mortage insurance coversge roguited b Lender tapses or ceases to be in offect, Burrower shall pay the premiums equired
obtiin coverage substantially equivalent to the mortgage insurnce previously in effect, al a cost substuntially eguivalent (o the
cost te Borrower of the mortgage insurance previously in effect, from an alternate mortgige insurer approved by Lender, [
sutnduntially equivident mortguge insurancs coverage is not availuble, Borrower shatl pay 1 Lender each month « sum viuial to
one-tweltth of the yearly mortgage insurinve promium being paid by Borrower when the instrance covarnge lapsed or veased 1o
be w0 effiect. Lender will gecept, use and retain these payraents as a loss reserve in lieu of mortgage insurance. Loss reserve

DPS 1081
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17, Teauster of the INLJNQII'-EIEJ;GJALM IQ.R.YW Prapreaty o aay il ol

i sl o ceatistereed (o i s benetivan interest in Hortower is sold ot sdnsterred wd ﬁmmwcrﬂc nen vatunad peren witho
Lendor's prive wnilten consent, Lender tmad, at ity option, require wmedsate payment sn full of all sums secard by thi
Security tnstoument. However, this option shall not be exercised by Leaduer it excrcise is prohibited by federal law o the dale
of this Security Instrument,

1t Lender exorciveds this option, Lender shadl give Boreower satice of acceleswtion. The nohee shudl provide s pesiod of ot
few than 30 ditys from the date the actice s delivered ar smded wathim which Honower oest py all s secwied: by thie
Security litatewment. 1 Barrower fuils to pay these sams prioe to the exprrabion o Hus petod, Dender iy invoke any temsedpes
permitted] by this Securty Instrument withow yurther notice or domand on Borrower.

18. Rorrower's Right 0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to e
onforcemment o this Security Instrument discontinued al uny time prior to the earlier of (1) § days tor such othe penod as
appheahle daw way specity for reinstatemant) before sale of the Property parstant tooany power of sule contimned i this
Secnnity Tstrument; of (hy entey of  judygaent eedoscing the Securnty Instroment. These condiions e that Bevpower: (i) juys
Londer afl sinns which then woukd bo due Cador this Security Instroment and the Note s 1t no aeeslennon il ovearoed; iy
ctirkn any ottt of any other covenints os agreomonts, () pays all expenses meurred i enlorenn this Secuauty Insbiamem,
mcinding, Bl not Lmited o, reasennble attrnevs” fees; and (d) ks such uction as Lender mny censonbly regue o asaine
that the lien of thes Sceurity Instrument, Lendee's rights in the Property and Borrower's obligation to piy the sonis secured by
thiv Security lnstnttiaest, shall contimue wachunged. Upon reinstatement by Borvowwer, this Secunty  [nstnnnent and  the
phligations sectired hercbivShall reminn fully offective as it oo acceleration had ocented. However, this night ta teinstate shill
fiod mpply 10 the cnse o secadation inder wisgraeph 17,

19. Sude of Note; Chage of Loan Servicer. The Note or s protial intewest i the Nute (together wath thie Seciity
Instiament) naty be cold ome or more times wizhout prior notice 1o Borrower, A sale omy qesult snoa change i the entity (knewn
as the “Lontt Servieer™) that collects monthly payments due under the Note and thas Secuety Listrament. There also may e onwe
ut moge chamges of the Loun Servicer vardriad tou sale of the Note, I there 1soa chunge of the Loan Servicer, Borrower will be
gven withan notice of the chapgne in aceondinse sath parsgraph 14 above and applicable bow. The totiee wall state the mowe sl
mddevss o e pew Lown Servicer und the hioss to which paymients shoulk) beomiade, The nobee will also contin iy othes
ntorsabon sequired by applcably inw.

20, HMuenrdous Substiinees, Hurrawer dudd 6ot vae or peennt the presenve, wse, dipessl, abge, o sedeise ol any
Huwardous Sabstances on or m the Propents . Borrowar shebl net do, noy alfow anyoie el to o, wnything aflechng the
Property that s 10 violsbion of any Environmental Law, Thae pieceding two sentences shall not apply to the preseive, e, o
sterage an e Property of small quantities o Hazardous Substances that are generally recogmized to be appreoprtate W noctsn)
testdential tses wnd o maindenanee of the Prosarty.

Borrower shall prompily give Londor written nofice of guy aw/estgstoon, clenn, demmd, Jsweaant o ather wction by wny
governmental v regulmory sgetwy or privite paity mvolving the Propediy/and mny Huzasdous Substance oe Fnviconmiental Law
ol which Borrower b aetval knowledge, IF Borrawer leurns, ar is notiited hyany govermmentad or regultory sathonty, thal
iy rotieval of other remedinbien of any Hizordoss Substunce atteching the Pooperos s necessary, Borswer shall promptly take
ul! sevessary remedial actions in wevordance with Environmental Law,

Ax used i this paragraph 20, "Huzerdous Substasces” are those sabstnees defined us toxie or fisssrdous salsdmices by
Brvirommental Law and the Tollowing subsances: gasoline, Kerosetie, other Humimiable o toxie pebrolowm prodacts, toxw
prativindet and burhicides, volutile solvents, iratoriels contaiging shestons or formaidehyde, Gid sdiosetive matenials, Asused i
thes puraginph 20, “Eaviconmentud Law™ auans fedeoral laws and Lisvs of the gunsdietion whene the Propenty e focated thi
rafate i hewbth, subety or cavicommental protschin,

NON-UNIFORM COVENANTS. Borrower and feader further covenant amd ageee as tollowy;

21, Accelerution; Remedies. Lender ihall give notice to Borrower prior to accelerition foflovaing Borrawer’s breach
of nay covenunt or agreement in this Sesurity Instewment (but not prive 1o aceclerntion usdee pavageaple 17 undes
upphicable Jasy provides otherwise), The votice shall speetfy: (0 the defindt; () the action required to cure the detaudi;
{c} w date, not less than 30 duys from the dute the natice is given te Boreower, by shivh the detiall must he cured; and
(d) that faiture fo cure the defuult on or before the date specified in the notice nmy result in aceelerstion of the sions
seeured by this Secority Instrument, foreclosure hy judicinl proceeding and sale of the Property. The notice shall Further
informn Borrower of the right to reinstate after ucceleration ond the right to ussert in the foreclosure proceeding the
nati-existence of @ defunit or uny other defense of Borvower to avcelerntion und foreclosure, If the defalt s not ctired an
or befurs ihe dute specified in the notice, Lender, at its oplion, may require immediate payment in full of all sus
secured by this Security Tnstrument without further demand and may Foreclose this Seeority Instrument by judicial
preceeding. Lender shall be entitled to collect all expenses scurred in pursuing the remedies provided i his paragraph
21, including, hut naot limited to, reasonuble attorneys’ fees nnd costs of Sitle evidence.

22, Reivase. Upon payment of all sums secured by this Security Instrument, Lender shadl reiease the, Secunty Instimnment
with.at charge to Borrower. Berrower shall pay any recordmtion costs.

3N, Weiver of Homestend, Borrower waives sl rght of homestead exemption | P ~ OFS 1033
testend er waives sl rght of homestead exemption in ibe Property, Form 3014 9/80
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