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This in= rrvment was erega*ed by:
. MARGARETTEN & COMPAN
6?5 NORTH ©T. PALATINE, Il 60067 MOR'IGAGE 60109369

THIS MORD3IAGE (*‘Security Instiument”’) is given on February
The mortgagdr is YUNG JIN IQ1M,
yIHA SQON KM, , HIS WIFE

(*‘Borrower™’}).
This Security lnstrumet '3 given 1o
MARGARETTEN & HONMPANY, INC. which is organized and existing
under the laws of the State of New Jersey » and whose address is
One Ronson Road, Igelin, New Jersey 08830 (**Jender’).
Borrower owes Leader the principal sum of Two Hundred Seventy- Eight Thousand,

Two Hurdrsd Fifty andi 00/100C Dollars
(U5 2 o Th:s debt is evidenced by Borrower's note dated the same date as this Security
272 ,250.00

Instrument {""Note’’), which provides "- Jaonthly payments, with the full debt, if not paid carlier, due and peyable
on March ist, 2009 Tais Security Instrument secures to Lender: {a) the repayment >f the debt
evidenced bf the Note, with nmcrcst and 11} rehiewals, extensions and modifications of the Note; (b) the payment of afl other
sums, with interest, advanced under Paragraph Tt~ J:rotect the security of this Security Instrument; and (<) the performance
of Borrower's covenants and agreements under this Serurity Instrument and the Note. For this purpose, Borrower does hereby
moriguge, grant and coavey 1o Lender the following dusocibed property located in

COGK County, lflinois:

LOT %& IN ARTHUR T. MCIMNTOSH AND COMPANY'S GOLF MEADOWS,
BEING A SUBDIVISICN OF FART OF SECTION 16, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE TIi]IRD PRINCIPAL MIRIDIAN, ACCORDING TO
THEY PLAT THEKEOF RECORDED ON NOVEMBER 70, 1869 IN BOOK 804
OF PLATS PAGES 20 AND 23 AS DOCOMENT NGO, /210188639 IN CUOK
COUNTY, ILLINOIZ,.

PIN# 02-16-214-007--0000

9L G9873
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which has the address of
561 GLEN EAGLES CT INVERNESS, IL 60067 (“*Property Address'’);

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All ol the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and has the right tc mortgage,
grant anc convey the Property and that 1 lie Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o th2 Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boriower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILEINOIS —SINGLE FAMILY —~FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 9/90
MAR-120% Page | of § (Rev. 5/91) )
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2. Funds for Taxes and ln'auri||>e.| ;uljeth toFap!IichlALra wQ::Qv[r bylﬂler, Borrower shall pay w

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for: (o) yeasly
taxes and assessments which may attain priority over this Secutity Instrumeni as a lien on the Property; (b} yearly leasehald
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly fTood insurance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower t¢ Lendet in
accordance with the provisions of Paragraph 8, in lizu of the paymeni of morigage insurance premiums. These jiems are calied
““Escrow ftems.”' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoeun a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement
Procadures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (*'RESPA’"), unless another law that applies
1o the Funds sets a lesser amount. )f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
iesser amount. Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of future Escow {tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax repovting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Barrower 2:/d 1ender may agree in writing, however, that interest shall be paid on the Funds. Lender shadl give to
Borrower, without charse, an annua) accounting of the Funds. showing credits and debiis 1o the Funds and the purpose for
which each debit 1o tlie Fands was made. The Funds are pledged as additionul security for all sums secured by this Security
Instrument.

}f the Funds held by Yenrer exceed the amounts permitted to be held by applicable law, Iender shall account to Borrower
For the excess Funds in accordanse with the requirements of applicable law. 1§ the amount of the Funds held by Lender at
any time is not sufficient to pay/he Escrow ltems when due, Lender may so notify Borrower in writing, and, in such rase
Borrower shali pay to Lender the {muni necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeinis, at Lender's sole discretion.

Upon payment in full of all sums s2cured by this Security Instrument, Lender shall promptly refund ta Borrower any
Funds held by Lendet. If, under Paragrapn 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propesty, shall apply any Funds held Oy i ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3, Application of Payments. Unless applicakie lhw provides otherwiszs, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment cha/ges due under the Note; second, to amounts payable under Paragraph
2;: third, 10 interest due; fourth, 1o principal due; and 51, io any late charges due under the Note.

4. Charges; Liens. Horrower shall pay all taxes, asscssments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leds:hold payments or ground rents, if any. Borrower shali pay
these otligations in the manner provided in Paragraph 2, a1if nat paid in that mannaer, Borrower shall pay them on time
directly 16 the person owed payment. Borrower shall promptly furrish to Lender aif notices of amounts 1o be paid undey this
paragraph. If Sorrower makes these payments directly, Borrower Gheil prompuly furnish 1o Leader receipts evidencing the
paymenis. ’ ’ ‘

' Botrower shall promptly discharge any lien which has priority ovei £'i¢ Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manne-acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whi<n 1 the Lender’s opinion operate 1o prevent
the enforcement of the lien: or {c) secures from the holder of the lien an agreerient sutisfactary (o Lender subordinating the
lien to this Security Instrument. If Lender determines that any part cf the Property i¢ subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower 4 niatice identifying the livn. Parrower shall savisly the lien or take
one or more of the actions set forth avove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now efisting or hereafier erected on the
Property insured against loss by Fire, hazards inciuded within the term “‘extended coverage’ dnd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the 7uncunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower tubjrct.to Lender’s approval
which shall not be unreasonably withheld. ¥ Borrower fails (o maintain coverage described above, Jenur may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender reguires, Borrower shall promptly give to Lenrler all receipts
of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and ! ender’s security is not lessened. 1f the
restoration or repair is not economically feasible o 1 ender’s security would be lessened, the insurance proceeds shall be applied
to the sums securea by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
abandons the Property, or dogs net answer within 30 days a notice from Lender that the insurance carrier has offered to settle

- a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property o1
to pay sums securéd by this Security instrument, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail noi extend o1
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lendcr, Borrower's right to any insurance policies and proczeds resuliing
from Jdamage to ihe Property prior (o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Leasehoids.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for at least one year

ILLINOIS —StNGLE FAMILY —-FNMA/FHILMC UNIiFORM INSTRUMENT Form M4 9/90

MAR-1205 Puge 2 ol 3 (Rev. 5/91)
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