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MORTGAGE

THIS MORTGAGE (“Security Insirument”) is givenon  MARCH 5, 1993 . The mortgagor is

-~ ALMA (L) NUNEZ, SINGLE NEVER MARRIED, AND RAMIRO CASAS
~~_  MARRIED TO BLANCA CASAS

T
(\) {"Bortower”). This Sccurity lastrument is given to

STANDARD FEDERAL BANK FOR JAVIRGS

which is arganized and existing under the laws of THE URIPZD STATES OF AMERICA . i whose
addressin - 4192 S. ARCHER AVE, CHICAGO, ILLINWCIS 60632

("tonder”). Borrower owes Lender the principal sum ol

THLIRTY TWO THOUSAND DOLLARS & NO CENTS
Dotlars (U.S. 8 32,000.00 ).

This deM o evidencod by Borrower's sote dated the same date as this Security tastrament ("Note®), which provides for
manthly payments, with the iutl debt, it not patd cartier, due and payable on AfkilnL L, 2008
This Sceurity Instrunent secuces to Lender; (ar the repayient of the debt evidenced by the bore. with interest, and all umw.;h
extensions and modifications of the Note; (b} the payment of all other sums, with interost, @lvaneed under puragraph 7 to
protect the security af this Security Instrument; and (<) the performance of Borrower™s coverants and agreements under this
Secur:ty Instrumeni nd ihe Note, For this purpose, Borrower does hereby mortgage, grant and covey to Lender the following
described property located in COOK County. [Hlinois;

LOT 45 IN I'RANK B. HATHAWAY"S ADDITION TO MORTON PARK, BEING &

SUBDIVISION OF BLOCKS & AND 7 IN T. F. BALDWIN®S SUBDIVISION OF
THE NORTHWHEST QUARTER OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THL THIRD PRINUIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16-33-112-003-0000

LSYO0LTE6

which has the addrossof 3207 5 S3RD €T CICERO fStreet, £lity ),
Hinois 3 "Property Address”y;
i 50630 (Zip Code] ( prrty )
Form 3014 9/90
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§. Buzard or Property Insurnnce. Borrower shall keep the T‘npn verients Now cexisting S hereafler erected on the
Property Hisered against Joss by fire, hazards included within the tenm “extended covergge™ and any other hazands, including
fioeds or ooding, Tor which Lender reyuires insurance. This insueance shall be maintained i the amounts and tor the periods
that Lender teoriiex, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which Llatl not be unrcasomubly withheld. 1™ Borrower fails to naintain coverage deseribed above, Lender may, st Lender's
option, obtinn voverage to protect Lender’s rights in the Propenty tn accordanee with paragraph 7.

Al insurance polictes and renewals shell be acceptable o Lender aned shall include a standard mortgage clause. Lemder
shall have the right t hold the policies and reneveals. If Eender requires, Borrower shall promptly gave to Lender all reveipts of
paitt premivms and renewal natices. I the evant of luss, Borrower shall give prompt notice t the insurance carrier and Lender,
Lender may make proof of loss if tot migde promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied to restoration or repair of the
Property damaged!, i the resteration or repair is economically feastbic and Lender's security is not fessened. [ the restoratiom or
repaic ix not cconomically feasible or Lender's security would be tessened, the insueanice proveeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower. 1 Bormower abandons the
Property. or doesaat_aswer within 30 days a notice from Lender that the insurance caeeier s affered to setde a clsim, then
Lender mav caliect theinsurance proceeds. Lender muy wse the procecds to repair or restore the Property or to pay sums
sectired by this Socueny Ivatrument, whether er not then due. The 30-day perind will begin when the notice is given.

Unless Lender and doriower otherwise agree in writing, any application of proceeds to principal shall not extemd or
postpunie the due date of the mapthly payments referred to in paragraphs ©and Y or change the ameunt of the payments, 1f
under parngraph 21 the Property is/wquired by Lender, Borrower's right to any imsuriniee policies and proveeds resulting from
dimizge to the Property priov i the sciuisition shall pass to Lender to the extent af the sums secured by this Seeurity Enstrument
unmedialely prior to the sequisition,

6. Oceapaney, Preservation, Maintezance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Uroperty as Borrower's principal residence within sisty days after the exceutio of
this Security Instrament amd shall continue $o gecapy the Property as Borrower’s principul residence far o least one vear after
the date of accupancy. unless Lender otherwise agreds tovriting, which consent shalt it be unreasonably withbeld, or unless
extenunting cirvumstanees exist which are beyond Bediower's contral, Borrower shall ot destroy. damage or aupair the
Property, atlow the Property w deteriorate, o commit waste on the Property. Borrowe shall be in default tf any forleiture
aation ue praceading, whether civil on criminal, is begun thiin ender’s good faith judgment could result in forleiture of the
Fropesty or otherwise materially inipair the dien created by this Secority [nstrument or Lender's seeurity interest, Borrower migy
citre stch a detault and seinstate, as provided in paragraph 18, by ciwspig the wetion or proceeding o be dismissed with it ruling
that. in Lender's good faith determination, precludes torfeiture of the” Pazrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrutment or Lender’s secuvity interest. Borrower shal) adso be i detault if
Forrower, during the foan application process, gave materially false or ingecarie information or statements o Lender (or tailed
to provide [esder wiih any material information) in connectinn with the toin evidenced by the Note, ncluding, but not linuted
b sepresentations conoerning Borrowee's oveupacy of the Property s a principal residence. If this Security Instrument s on a
feasehiold, Borsower shall comply with a1l the provisions of the lease. 1 Borrowai gamires fir title o the Property, the
feasehold and the fee ttte shadl not merge unless Lender syerees to the merger in writing,

7, Protection of Lender's Rights in the Property. I Borrower fails to perform the coverants.and agreements contained in
this Seeurity Instrirment, or there is a legal proceeding that nmay significantly affeet Lender's righs 1 the Property (sach s
proceeding in hankruptey, probute, for candemnation or Torfeiture or to enloree faws or regulations e Lender nwy do and
Cpay fin whatever s necessary to protect the value of the Property amd Lender's rights in the Propertyd Yender's actions niay
include payine amy suins secored by g lier. which has privrity over this Security lnstrament, appeariag iy court, paying
reasemable atorreys” fexs and entering on the Propenty to make repairs. Adthough Lender may tuke action atler this paragraph
7, Letder does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Mnstigment. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the
dute of disbursement o the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting
pavinent,

8. Morlgage Insurance, If Lender required mongage inswrance as a condition of making the foan secured by this Security
fastrument. Bosrower shalt pay the promiums reguired to maintain the mortgage insurance i effect. B Tor any reason, the
morgae insurance coverage required by Lender tapses or ceases to be in etfect, Borrower shall pay the premiuus required (o
obtain coverars substantially equivalent o the mortgage insurance previously in effect. at a cost substantially equivalent w he
ot o Borrower of i mortgage insuranee previousty in effect, from an alternae mortgage insurer approved by Lender. IF
substintially equivalent mortgage insuranee coverage is not available, Borrower shall pay to Lender each month i sum eyual o
otie -twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceised 1o
bue i eftiet. Lender witf accept, use aned retai 1ihese payments as i foss reserve in lien of mortgage insurance. Loss reserve

Form 3014 9/90
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UNOFFICIAL COPY

(7. Transter of the Property or u Beneficiul Interest in Borrower. 11 all or any part of the Property or any interest in
in sold or transterred (ov 1 heneficia) interest in Borrower is sold or teansforsed and Borrower is ol mtpral person) without
Lender's prior written comsent, Lender may, at its option, require immediate paviment in fult of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw s of the dure 4e
of this Security Instrument, L

IN Lender exercises this option, Lender shalt psve Barrower notice of aceeleration. Fhe notice shall provide aperiod of no o
less than 30 days from the date the swtice s debivered or mailed within which Borrower must pay ali sunss secured by ihis o}
Security Instruntent. {t Borrower fails 10 pay these sums prior to the expiration of this period, Lender may mvoke iny remedies €9
permitted by this Security Instrument without further notice or demand on Borrower. w2

I8, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have QA
enforcement of this Security Fnstrument discontinued at any time prior to the earher of: ca) 8 davs (or such other period av- o}
apphcable daw may specify for reinstatement) betore sale of the Propeny pursuant to any power of sale contaned in this
Security Instrument; or (b entry of a judgment enforeing this Security insteamens. Those conditions are thhn Borrowes: (o pays
Lender all sums which then would be due under this Secunity Instrument and the Note as i no aceeleration had ocesered: i
cures any default of any other covenants or agreements: fe) pays all expenses incurred in enforciug this Security strument,
including. but neCHodted w, reasonable attomevs” fees: and () tiakes sach action as Lender may seasomubly require o assure
that tite tiew of this Secizity Instrument. Lenders rights in the Property and Borrower's obligation to pay the sums secured by
this: Secusity Instremen’ shald continue unchanged. Upon reinsttement by Borrower, this Security Instrument and the
ubligations secured herelyenz!! remain fully effective as if no accelerstion had vccurred, However, this right to reinstate shall
not apply in the case of aceelerapen under paragraph 7

19. Sale of Note; Change/of Loan Servicer. The Note or a partial interest in the Note ttogether widr this Security
Instrumenty may be sold one or mace times without prior aotice 1o Borrewer. A sile iy result in a change n the entity (known
as e “hoan Servicer”) that collects winthdsopavineniss due under the Note and this Security Isstrument. There also may be one
or more changes of the Loan Servicer unrdiateda i sale of the Note. It there is a change of the Loan Servicer. Borrower wilt be
grven written aotive of the change in accordance with paragraph 14 ahove and applicable law . The netice will state the name and
address of the new Loan Servicer and the addreds 1y which payments should be siade, The notice will alse contain any other
information: required by applicable Liw.

20, Hazardous Substances. Borrower shadl notcuse or permit the presence. use. disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else 1o do, anything affectiog the
Preperty that i~ in violation of any Environsental Law, Thepregsding two sentences shall not apply 1o the presence, use, or
storage on the Property of smal! quantities of Hazardous Substaiiets that are generally recognized to he appropriate (o nornrl
residential wees and w0 maintengnee ol the Property

Borrower shall prompily pive Lender writter: notive of any imvestization, claim, demand, Lissuit o1 other action by any
governmental or regulory agency or private party involving the Propers/did any Huzardous Subvance or Eavironmental Law
of which Borrower has actuid knowledge. 117 Borrewer learns, or is natitied by any sovernmental or regulatory authority . that
avy removal or other remediation of any Hazardous. Substance affecting she Properivais necessary, Borrower shidl prompily take
Al necessary remedial actions 10 accordance with Environmental Law.

As used in this paragraph 20, "Havardous Substances” are those substances definéad-astoxic or hazardous sabstatees by
Environmental Law and the {ollowing sabstances: gasoline. kerosene, other Bammable o toxic petroleum praducis, 1ovic
pesticides and herbicides, volattie solvents. materials contmning asbestos or formaldehyde. and eadicective materials, As used in
this paragraph 20, "Envisonental Law” means federa! Jaws and lawe of the jurisdiction where taePropeny is ocated that
relate L health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows,

21, Acceleration; Remedies, Lender shall give potice te Bacrower prior to aceeleration following Rcrrower's breach

of any covenant or agreement in this Security Instewment (hut not prior o accderation under paragraph 17 unless
applicable law provides otherwiser. The notice shall specify: G the default: () the action reguired to cure the defaulg;
(c) a date, nat Tess than W) days from the date the notice i given to Borrower, y which the defanlt must he cuved; and
() that faiture to cure the default on or defore the date speeilied in the notice may result in acceleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The untice shall further
inform Borrower of the right to reistate after acecleration and the right to assert in the forecosure proceeding e
non-existenee of @ detavlt or any other defense of Borrover to seceleration and foreclosure. §1 the defaott is not cured on
or hefore the date specified in the ootice, Lender, at its optien. may ceguire bmedime payment in foll of all sums
sevised y thiv Secority Instrument without further demand and may foreclose this Secority Insteument by judicial
provecding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragriph
21, including, but not Himited o, reasanalle attarneys” fees and costs of titke evidence,

22, Release, Upon paviient of all swios secuned by thas Security Insteument. §ender shall release tis Seeurity nstraiment
without charg to Borrowveer. Borrower shall pay amy recordation costs,

23, Wulver of Homestead. Borrower waives all right of homestead exemption in the Property.
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