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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY .
FLOSSMOOR, ILLINOIS 60422 . V%&

93170836

F '
o
Lllul“mll rding Data)

T o ok QMORTGAGE [ ouaesreins

| 'THIS MORTGACS ("Securhy lustrument) i givin on — MARCH  4th 1993 .. Tho Morigagor is
DAYID J MOORE ~DIVORCED AND NOT SINCE REMARRIED o ‘

(*Borrower®). Thie Security lisburaent in given o

whick: la ofgunized s existing undor the Liws of  TLLINOTS mwhose
address is 19831 GO\'ERHORS HIGHWAY, FLDSSMOOR, lLLIHOlS 604 32
("Lender™), Borrower oweas Londer the principal sum of

SEVENTY FOUR THGUS’AND FIFTY SEVEN. _AND 007100 -
Dollars - (U.S, §74057.00

%
This det is evidoncesd by Borrower’s noie daled the sara ualo a thia Sccurity Instrument (*Now"), which provides for monihly -
paymoms, with tho full debl, if not pald earlier, dus snd pavanison  APRIL 1st 2023 + This Scourity
Instrument sccures to Lender: (a) the repaymont of tho debl o ridorced by the Note, with intorost, and all renewals, cxlcuaiom and

R madifications; (b} tho payment of all othor suma, with intereal, st <anced undey pnnw-raph 6 10 proiect tho socurity of this Scurity
- Instrumeny; and (c) the porformance of Borrowor's covonants amt pzroements uncer this ‘Sccurity Insrrument and the Noto, For

s whls purposs, Borrower docy horoby mortguge, grant and- convoy t-Lender the followlng describod property locase in
o CODK County, Linol:

LOT 16 IN HEINZ SUBDIVISION, BEING A SUBDIVISION OF _PART OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 LYING NORTH OF MICHIGAN CITY ROAD N SECTION 12, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRIHCIPAL HEH]DI\N, IN COOK COUN'1Y.

ILLI NOIS . IMETAMLT MENENNIHS LL LT L
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_ m THE FIRST MORTGAGE CORPOSATION

. fRY. AN TRAN 7974 GU/ORITYH -‘I'U’I“

- onpw. % [SESE 2 TR Ty Y
‘- CUROs COUNTY RAUCDRDER
whici has tho address of 15101 EAST END AVENUE DOLTON, C |Ntrwey, Chyl,
llinols 60419 (Zip Cotal(*Property Audross'”);
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TOGETHBR WITH all tho improvomonts now or boroulter orocksd on lio propacty, smd all casomont, righis, appiriunsnces,
rent¥, Toysltlon, minoral, o wiil gus righin and profie, waler righty snd stock and ol Tixturos now or hovoaher o part af the
proporty. All replaconionta wnd additlons shnll slse be coverod by this Socourlty tnxirumont, Al of the forogolng Is reforred & In

thin Sccurily Instrumont sy the ''Propocty, '’

BORROWBR COYEMNANTS thul Bosenwor Is lawfully solsod 0f tho vsse horoby conveyed snil has the right in morgago,
grant sl convoy tho Property und thai the Property is unsncumbored, oxcept for sncumbiancos of record, Bovrower wiarrants and
wiil dofond gonorally the litk 10 the Proporty against all claima arkl clonnmil. subjoct o sty encumbrances of record.

1, PFaymant of Principa), Interest and Lais Charge. Bum;wur shail pay when due the principsl of, mxd inloreat on, the

dobt ovidenced hy tho Nuto and late chargea due wiklsr the Now,

2. Monthly Payments of Taxes, Insurancs and Qiber Chargen. Bomrower shall include in cuach m'onmly paymont,
ogother with he principal and inwerest an sot forth in tho Nolo st any o chargox, an ingallimont of any () wxon snd special
assosaments Jovied or o bo levied agalnat the Property, (b) leasshold paymoenis or ground rentd on the Proporty, amd (o) (omiuma

for insucance required by paragraph 4,

Bach monthly instsllment for items (3}, (b)), and (e} shall equal one-twolfth of tho annunl amounts, us reasonubly cstimated
by Lendor, plus an_anount sufficiont o mainialn an addidonal baisnce of not more than onsixth of the vatimaed wmonms, The
full annual gioucs Sov cach ilem ahall bo.accumulnted. by Londer within a period endlng one manth bofors an lesn would becomo-
ilotisiguent, Lender shai hokd the amounis collecie! in wuxt e pay lteins (a), (h), snd (c) before they become delinguent.

B o évy thno the Wtrd of tho paymonta hold b:.' Lcmlor for itoms (u). (b3, and (&), togowher with the futwro monthly paymoms,
for such itoms payable W Loray prior 0 the duo dates of such lloms, exceods by mors.than one-gixih ihe extinvted amoint of
paymetils reulred o pay such ¥imy whon dun, and if paymenis on the Note wo current, then Londer shall lther rofund the
oxcess over ono-sixth of tho cstiraizd paymuniy or credii the oxcosa over ono-siath of the ovilmated paymenis 0 subscguent
paymenis by Borrowor, &t the oples-of Borrowor, I tho kial of tho paymonts made by Borrower for {tem (n); (b), or (¢} in
Ingulficiont 10 pay the ftem when due, U:a: Barrower shull pay i Londer shy amount nocessary to mako up tho deflclency on or

beforo the dado the itom becomes duo,

As used dn this Securlty Instrument, "5 croliry” means tho Su'.rctnry of Houvsing snid Urban Devolopment or his or her
dogignce, In any yoar in which the Lender must p/,f 0 morigago insurance promivm to the Scerolary, cach monthly payient shall
also Include sither: (1) an Instaliment of tho annuslratgage insurance promium to ba paid by Londer to the Scerstary, or (il) a .
monthly charge instead of u mortgage Insurance prevyrin if this Security Instrumesnt is held by the Secrotry. Bach. monthly:
installmont of the morigage inswance promium shall be'f1i an amount sufficient 1o accumulute the full annual morigego lnsurance
premium with Lendor ono month prior 0 the dato the full araus! morigage insuraice promium is duo to tho Sceretury, or il this -
Sccurlty Tnstrument is holt by the Sceretary, cach monthiy cvarge shall bo in an anount cqual 10 one-twelfih of onc-hall percent

of the putstanding principal balance duw on the Noto.

If Borrower endors 1o Lendor the full payment of all sums sceurea Dy his Sequrity Insurumont, Borrower's account shall be
credited with the balance remaining for all instliments for items (a), (4), 974l (o) st any morigagoe insurance premivm instalimens
that Londor has not becoms obligated to pay W the Socrotary, und Landor sbzll prompuy rofund any oxcess funds 10 Borrower,
Immediately prior to a forecloaurs salo of the Property or Ha ncquisition by Lendz:, Borrowor'a nccount shalt be creditod with any
balanco reinaining for all installmenty for Kems (), (B), and (c).

3. Application of Payments, All paymenty undoi paragraphs 1 nnu 2 shinll bo apte by Londer sy followa:

Elat, 10 tho morigage insumsnco premium 10 be paid by Londur % the Socrclaly or t> o monthly charge by tho Sccreuuy '

inatoad 0f the monthly morigage insurance promium;
Socond, 0 any taaes, special asscasments, leaschold paymenta of umund rems. nnd firc, Mozt and other huzard - innirence
promiuma, s requirod;
“Thir, 1o Interest o undor the Molo;
Fourth, «0 amortization of the principal of tho Note:
Rifth, 10 lato chasges due under the Noio,
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4. Flre, Fiood and Other Hawnrd Insurunce,  Borrawor shell bwiro al) Improvemonis on the Proporty, whother now In
waimonce or subsequonily orectou, ngainst uny hasandy, casorlides, amd comingonciow, Including Tire, for whichy Londer roguiron
inguranco, This insuranco slall bo mainiined i tho smaounss and for the porkicts it Longdor reguives, Boirowor shsll wisy Insurn
ull inprovements on tho Property, whothor now s exlutence or subsoquemly orsoud, xguinsi Joss by Foods 10 tha exient yeiuink)
by the Secretary, All innaranco sl be carrled with compaiiles approvedd by Loder, Tho inssranco poliches s wny sonowals
ahall bo held by Leader and shadl inciuide loas paysbio clauscs iis fuvor of, #nd In & fonm sccoptable 1, Lendor,

In the cvonl of loss, Borrower shall give Losder immedisio notice by madl. Lopdor muy make pront of loss if nol make
prompily by Borrower, Huch insurance company concormicd i haroby sulborized and dirociedl 10 make paymont for such loss
directly w0 Londer, Instead of w0 Bovtowar widd 10 Londor Jolntly, All or any part of the Insunmacy prococds may bo spplicd by
Londor, w I option, olthor (8} W tho reduction of diw lndebiodnesy under the Nodo and this Scourlly Instrumient, flest 0 shy
dolinguent amounts applicd v the ordor in parkgraph 3, st then W propaymoenl of principal, 0f (h) o o restorailon of repair of
the damaged Propenty, Any spplication of the proceods (o the principal shall ni exsond or posipone Ui duo daio of the motthly
paymentt which we raferred W in pursgonph 2, or chingo tho amount of such peymenis, Any oacoss INsumnce prococis Oover st
amount regulred ) pay sll oustanding Inctobtedness urilor (s Nods aned thle Securhly Instrumens ahall bo pald 1 tho ontity logally

entitled thoreln,

In the overd of foreclosurc of this Socurily Tustrument or other trunsfor of thlo (0 the Property et oxtinguishios e -

indobedncss, all ripll, itk and Intorest of Borrowor in and (o insurance pollcies In fore shall pass 1 tho purchuser,

8, Oceupancy, Peerzvvation, Mulndenunce snd Protection of the Property; Borrowsr's Loan Applicution) Lensehokdn,
Horrowor shall occupy, ex7ahlish, ond wio Uw Propoerty s Borrowor's peinclpal reshience within sixty dnys afwr tho excoution of
thin Socurity Inswrimont &2 sl conatinue 10 ocenpy the Propenty ax Borrowor’s principal sexidenco for nt keast ono your wiler the
date of occupancy, unloss i Socrotry doisnmines this requiremoent will cause undue bardship for Dorrower, or unloss
extcnualing clreumstuncon oxiat - witich ore boyond Borrower's conwol, Dorecwor shall noufy Lomdlers of any oxlenuuting
circumiances. Borrower shill nol coramin wasie or doatroy, damage or substantinlly chunge the Propoety ur alluw the. Property
deeriorse, reasonablo weus wnt lear zacepied, Lendor may Inapect tha Property If the Property in. vacani or ubuhdonetd or Do loan
Ly in dufault. Lender may tako reasonabl. antion (0 protect and proscrve such vacam or abundoned Property, Borrower shall slie
bo In defeult I Borrower, during o fow wplicnliem procoss, gave maeterially Talae or lnaccurslo Informulon oF aeimenta (o

Lender {or faled w provitde Lender with any mzcrind information) (o casnestion with the loan ovidences by the Note, including, |

but not imited 10, representations concorning Borvower's occupancy of the Propeny s a principal rosidonce. 1T this Scowrity

Instrumont is on a leaschold, Borrower shall soraply with dwe provisions of the lease, If Borrower acquites foo tide 10 the

Property, tho loaschold and fee titlo shall not be mevg ot unioss Leider agrocs t the morger In wrillng,

6. Chargea 0 Dorrower and Protection of Lendes’s Righin in the Praperiy . - Borrower shall pay sl govornmontl or
municipal charges, lines and impositions tht arc not incluried 'n paragraph 2, Borrower shall pay theso obligaions on dme
direcily 10 tho ontity which is awed the puyment, If (ailure i, bay would adversely affect Lender's inerest in the Propenty, upon
Taender's request Borrower shall promptly furnish w Conder recol sts tvidencing theso payments,

If Borrowes fally 10 mako thest puymeids or the payments roquicey vy paragraph 2, or falls to porform noy olher covenanis
and pgroemonts contalned 1o thiy Socurity Instrumont, or thoee ia 8 logal piooosdlng thal may significantly nffect Lendor's righta in
the Propany (such as a procecding in bankrupicy, for condomnation or «. e.iforce laws or rogulations), then Lendor miny do amd
pay whalevor is necessary 1o protect Lthe value of the Proporty and Leador s righia ln the Property, lncludlns puyment of laxes,

hazary insurance and opther iloms mentlonsd in paragraph 2.

Any amounis disbursed by !.cmie: undor ihis parngraph shull hocome an muu ! dhobt of Borrower ail bo sccured by thin
Sccurily Instrument, Theso amounts shall boar Interest from the date of disbursomant, st e T4oto ra, amd ot the opilon of Londer,

ahall be immediately due and payablo,

7. Condemnation, The proceeds of any award or claim. for damages, dirsct or conscquersa), in conncelion with any
condemnation or pther 18king of any pan of the Property, or for convoyance in. place of conibes allei, are herehy assigned and
shall bo pakt 1w Lender 10 the extont of the full amount of tie indobtodncss thatl remains unpald uncoe e Neto sl this Seewrity
tastrument, Londder ahall apply such procecds W the reduction of the indebicdnngs under the Note sl <nts Scourity Instrument,
first to any dolinquent amounts applicd in the oridor pravided in puragraph 3, and then to prepaymoent of pAnunaL Any spplication
of the proceeds 10 the principal ahall not extond or postpoas the due date of the monthly payments, wiis’ are roferrel

Q-iilluu mon; Pagedcle
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pwragraph 2, or change the gmount 6f such paymenis, Any oaioss procesds over my smeu rogqulred o pay all ouwtanding
Indohtodncus undor the Noto s thia Sacurity Instrument shuld bo palid- 1o the ontdly logally snthiod thoreto,

8, Faen, Londor may collect foes prd chargon authorkeod by the Secrotiry,
9, Grounds for Accelerstion of Dabi,

(w) Defaul, Londor muy, oxcopd s limiuxi by roguistiong issuod by tho Secretary in the cass of paymeni defuulls,
roquiro immedinie puymont in full of st siums socurodd by thie Socurlly Instrumon) if;
{1} Borrower dofaubts by Talling 1o pay in full any monthly payment required by thia Security Instrument prior w or
on the due dais of ths noxt mouthly prymaent, or
(i) Borrowor defauls by faliing, for & porkad of thinty days, w0 perform any othcr obligations contalned by thip
Sccurlty Instrument,

(b) Suls Whikout Credit Approval,  Londer ahall, I pormiusd by applicable law and with thy prior approval of Ui
Secretury, roqules hmmediwy paymeont in full of sl auma seowed by this Sccurity tnstrumont H;
{4y All or part of tho Propoety, or & honeficlal intsroal in & trust ownlag all or part of the Property, Is soll or otherwise
+ trsatorvod (othor thunt by devise or doacant) by the Borrawer, umil
(1) The voperty Is not ocoupied by the purohaser or giwslons s his or hor principat reakionco, or the purcimsor or
granice W ss 30 occupy the Proporty hut his or hor credit s not hoen approved] In accordaice with tee reguiromenia
of the Socrawary,

{c) No Walver, ) circumsisnces oceur it would pormin Loiler io rogquice lnvimedinie payment i full, bt Lomlor clou
N4 eequing auch payoionw, Lendor docs nol waive Ha cighis with roapoct U subseguont ovonts,

(d) Regulations of HUL Yecrelary, In many clicummancos roguinions imued by aho Secrolury will limit. Londos's
tights in the cave of paymori-defaulis to require Immodiate puymont in full and foceclose I nov pald, ‘Thia Socurity
Instrament doon pot suthorize sceslomtion o forecksuro if nol permibiixd hy rogulations of the Secrolary,

(o) Muriguge Nod Insured, Borrowor #ovoes that should this Socurhy Instrument and 1ho Noto socurod therohy ol be .

cligiblo for tosurance undor tho Natlon sl H wising Act whhin 60 daya feom the dato horood, Lotder may, at 1y option and
aiwithstanding anything In paragragni-9; oquire Iinmediate paymont In Ml of all sema secursd by this Socurlly
Instrument, A written siatemont f any suesised agent of the Sccroinry datcd subsequent to 60 days fmm the date
hercof, declining 0 Insure this Security Inswarm.ors and tw Nodo socurxt therehy, shall bo deomed conclusive proof of
such ineligibiiity, Notwlthstanding tho forogolng, inia option may not bo excrcissd by Lontor when tho unnvailsbllity of
saranca bx solely due 1 Lendor's fallure to romit o mongage lnrurancs premhim o the Seerotiry,

10, Relmatalement,  Borrower hus o righl to be rainnatot! i Lendor han required immodlato payment in full because of
Borrower's Inlure t pay an amount due uhder the Note or tiis Socurly Insunment. ‘This sight applics even after Toreulosurs
proceedings se insthuted, T ralnainte the Sccurlty Instrument, Dorrpeershall tondor In a lump sum al) samounts roquired 1o bring
Borrower's account current hichuding, to (o extent they are ohligations £ Sonower uidor thly Sscurlty Tnstramont, foreciosure
cosls mni romsonablo and customary sitornoys' feos wind oapensca propecly wsociatd widi tho forcclosurs procesding. Upon
rolnatntoment by Borrower, this Securlly Instrument and tho oblgations tha 1t scorzon-shall remalss in olToct sa I Lemder hud not
required immediaie paymont in full, However, Lendor 18 nom required 1o pormit minsimement iff () lowmdor hay sceepled
rolnsiatement alicr the commencement of foreclosury proceedings within two yomis-drimodinsly proceding thy commencemont of
& current foecclosurs procooding, (1) reinsmtoment will proclude foraciosure on( «Uforom, grounds in tho future, ar (i)
relnstwemont will adversely affect tha priority of thc Hon crotted by whig Securlly Ingtrumosd,

11, Borrower Nol Relensed; Forbesrance Ily Lender Not a Walvor' Extonsion of the ine of payment or modificadon

pf amortization of the suma socurodl by this Scourlly Instrument. gricd by Londor 0 any succousiir i inlorest of Borrowor shall
notl oporate W0 roleaso the Hebiliyy of the orighwl Borrower or Borrowor's succeasor in intorest, Linder shall not bo regulred 1o
commenco proceedings against any succossor in inlorest or refuss W@ oxtend Umo for puymeons or pthev iz modily mmertization of
the sums secured by iy Socurlty Instrument by roason of wny demand made by tho original Bormwer 07 Porrower's succossor
in interest. Any forboarance by Lander in oncrclsing any right or remody shall uat bo a walver of or proclu’s Vhe oxercise of sny

right or romedy, .
Q-ql(u.] (104 | Pagudole . M
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12. Succmisors and Assignn Boundy Joint nad Seversd Linbllity; Co-Slgnern, Tho covennnin  and  sgrosmeniy of  this
Socurity Instrumont shall bind and benolit the succoasors and wsalgns of Loador und Horrowor, subloct w0 the provislons of
paragraph 9.b, Borrowor's covonanly and agroemonts shall bo Joint and soveenl, Any Borrower who co-signs this Securily
Instrument byl doos not oxccuis the Mow: () ls co-signing this Securlly Tnstrument only W mortgugo, gront and convey that
Borrowoer's inwrost in the Property undor ithe terma of thls Socurlty Inatrument; (b) i3 not porsonally obliguiod 1 pay Uw suma
securedl by thls Security Insirumont; sni (c) agrees shai Londor sl any othor Borrowor inay agreo 1 oxtend, nuxiify, forboar or
make any accommixiations with regard 10 the lorms of this Securlty Instrument or dis Noto withoul that Borrower's consciit,

13. Notices.  Any notice 10 Boreowor provided For In this Security Instrumeont shall be glvon by delivering It or by malling it
by Tiest clasy mail unloss applicablo law reuires use of ancthor methoid, The notice shall bo dircctax! to the Property Addresy or
uny other addross Borrower dosignmos by notce ) Londer, Any notlco 10 Lender shuli be givon by flrst class mall 10 Lontor's
sdtiross sintod horsin oF any addross Londer doalgnuton by noikeo 1 Boreowor, Any notlco provided for in thin Soiurity Instrumon)
shali bo desimed 10 have hoon glven W Berrower or Lender when glvon sa provided In this paragraph,

4, Governing Law; Ssvernbllity, This Sccurlty [nasrumont ahadl be governed by, foderal luw el the law of dio
Jurbshicton i which e Proposty L locatod, (o tie oveid Ui woy provislon or clause of tis Sceurlly Inawuimom or s Now
conllicts with applicable law, such confilol shall neon nifoct othor provialonn of thix: Socurity Tnstrument or Ui Noto which can bo
givon affect without tho confliciing provision, To thin omd the provislons of this Sceurlly Instrument und the Noto e dectiunad Lo

bo stvocublo,
18, Rorvower's Corze Brrowor shull bo givon ane cunlmmmf copy of this S-x:utily Insisumont,

16, Amigument of Ry, Borrower unconditionslly sssigng snd lmufors 10 Londor all tho renla nil rovenusy of Lhe
Property. Horrower aulboriee| Ymder or Loiwler's agents 1 collect e rents aind rovenniy and herehy dirocts cuch tonant of ihe
Proponty & pay the rontn W Lenzeer or Londor's ageni, Howovor, prior to Londor's notice w Borrowor of Borrower's broach of
any covenant or wgreemaond in the Locdrty Instrument, Norrowoer shall collect wisd rieolve all ronty sl ravonnod of Uie Proporly s
trusioe for tho bonefkt of Landar i’ aoreowor, ‘Thin sasignimont of renta conatliiios sn absolute asslgnmony aral ot an assignmeal

for sddtiional socurity only,

If Londer gives noikeo of brosch 1o Borrowor (a) all rents recolved by Bormywor xhali bo hold by Honower us busioe for
bonullt of Londer only, 10 bo appliod to the auma scourod by the Scourity Instrumont; (b} Lamder shiull be ontidud tor collect and
rocolve all of the renty of tho Proporty; and (o) cac!i 01ant of Uk Proporty shalt pay ail ronw due ml unpalid w Londer or Lendor's
agont on Lonier’s wrillon domands 10 the teaant, :

. Borrowes has not onoculed any prior asalgumont of tho reris s b not sl will not porform wiy act that woulld provent
Lender Trom oxercising s righw under this pamagraph 16,

Lomder shall nol bo required (o onloe upon, ke control of Or aintain the Proyeirty bofora or aflor glving notico of broach t
Borrower. Kowover, Londor or a Judilclatly appainied rocolver may de s w sny thino thoco Is o broach, Any uppikalica of renty
ahatl 0ol curo or weivo any defaull or lnvalidaio any other right or seaoly of Lender, ‘Thie asignmeni of ronts of the Prapeny
shall lrminats when the dobt socured by the Scourlty Tnstrument b paddl b fat,

NON-UNIFORM COVENANTS. Borrowor and Lender furthor covenant uind agreoos follows:

. )Y, Foreclosure Procedure, If Lender requiren immediate payment in fuii_wrcler pursgraph 9, Lender muy foreckne
iz Securlly Inatrument by judiclal procesding, Lender shall be entliled to coliec: Ml sxpennes incurred In pursuing the
remedion provided In thi parugraph 17, Including, but nod Hmited (o, rensonabbe at’orr.eyn’ fees and conin of (le syldence,

18, Refenne. Upon paymont of ali sums socurad by this Securlty Instrumeont, Londor ahuh roloase tils Securlty Inswrumont
without charge 1o Borrower. Horsowor shall pay wny rocordaion coats,

£9. Waiver of Homestend. Borrowor walves all right of homestosd exemption v tho Property,

| 9,
q-mtlt) oo . _ Pagutale ~ M
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20, Riders (o [ax Security Insirument, If onc or mure rklou are excoutod by Borrower’ uml rocorded mguhut wlih this
Sourity Instrument, o covennants of cach mich rider shall be incorponsiod into and shall smond snd suppiement the covenanty
and agreomenia of tha Pzaurity tnarument s If tho rlder(s) whlo pan of ahis Soeurlty lnstrument,

[Check applicshle bor e’/ .
Condominium F uy ¢ Oraciusted Paymont Rider {X3 Ohor | % |{m
{7} Planned Unit Deveopvnem Rides Qrowing Bqulty Rider 35 RATE: RTER

BY SIONING BRLOW, Barrower coerpls aid aroon 4 the tonms
oxecuiad by Borrower G rocoetod with W,

Wilnonses: -r’ ] z.
D ko i P o (Sonl)
DAVID J H-UG/ E sHmrowsr

(Seal)
Horrower

(Sead)
Horrawae

STATE OF ILLINOIS, Cook Lincnty

1, IHE LNDERSIGNED Publio In mul T2 sid county s sie 0 horeby t:cuify that
DAVID J. POCRE, DIMIRCED AND NOP S’INJ" R!"H 1D

» porronadly Knowi 0 me i b0 o samo person(s) whose same(s)
ha

suhscritsed! ¢ the Torogoing inatruinent, appoared before me this duy it porsos, s pekndwioiiu that
nlgned andd dolivered the said Insrumon s+ bis froo and volumary e, for the ussy ki |mﬂ’ ws Dueroin wol forth,
Ciivon under my hand and official noal, this 4th ﬂny ar bﬁf}l , s

My Commission Bxpiros:

Thia Snatrumekt was Lby  CNOLWIB
@R 4MiL cvien HE i'{ 9851 M(ﬁlg\(l (Hit[llgﬁl\%m Fagrusie > ”",':’:'::'L(; '!:u :
" : i
nlﬁ':.N'IR, T[.n m y 31X ln'lly "u!lhl} 3',1“:01 "",sz
. St mmn Explres lﬁ/: )/»)i

S ALTE VY




T
'
.
[

(R

N 1
' ’ N
\
i ks
: N
,
\
. ‘ 5.
. S ‘
DY S FRAT L AN TP TR U PP A S TUSOPTFT R ENNTY ST TN
R L L L e e A I T T R S T R AL
Sarert o iy e f L TR P U R T T S E N TP 51 r7] SRS IPL
. i
R N TR I N PR TENTE P I AT
TR T I PRL AN PR et i
it [N T T L A LI SR
b
. .
1o SR ’ . ’
.
"
g ' o
. o . -
Ul s
' IRE
OIS AR P I .
. , Cos
PES PR P (I L. s
. ! % i SR il r
[ i : R
i . C e e e e T b et e e e ey it e i '
. o Clende vt T VS S P A i " tr
i A e N Lo
)
. S VR IPTRL AR T R P ;
Pei Y g peyt ’ ' h . S ) , . ’ ' H
o
N f B . \ .. . 4
[ o NOIEE LI CRR TS AT SR F ; 3
H Py e ) 4oy o ] !
Ve Py " ! , T O P i
t 1> et
» r o - "
PP U A A B D S . . i
, Y P . s
’ 1]
' El i »
N '
. . 1 . St
N Al ) 3
; . 2
[N .. ) n .
. . . ' ]
L . , A
A
g
; .
o . |
. L
fl i N '
v o
, .




UNOFFICIAL COPY «

lﬂM Care No,
| |131:6903076:729
ADJUSTABLE RATE RIDER

TRIS ARDJUSTABLE RATE RIDER Is made this 4th dayof
MARCH ' 1993 ., s ia incorpomied Into and shall boe deemsl 0 amend amnd
supplement the Mongage, Deed of Trust or Security Deod ("Socurily Instrument™) of tho samn date glven by thy
undorsigned (*Borrowér®) in accure Borrowor's Nois (“Nma") o
THE FIRST MORTBAGE CORPORAT]GN. '

(U "Lender™) of the samo dato and wvorhu; the propeny doacribod in shc Swurily Inatrumont and lmatod A

15101 EAST EHB IWEPIUE UOLTU“. It 60419
[Propany Addrers)

THL NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTERZ.ST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THR
AMOU’(T T'HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE 2% XIMUM RATE THE RORROWER MUST PAY,

ADDITIONAL COY B4ANTS. In addiion o 1he covenints lnd agroomonis made in the Sccurlly Instrument,
Borrower and Londer furth - Covenant and agreo &s follows: :

INTEREST RATE AND MONT LY PAYMENT CHAN(:EQ

{A) Change Date

The intorest rate mey chango on tho st day of JU L‘f st 1994 , and on that day
of cach succeeding yoar, "Chango Date™ maany each dats on wllich the intcreat rae eouul thnj;o

(R) The Index
Beginning with the first Change Dnto. W atoremt rato will bo based on an Index, "Index” means tho woekly

avorggo yicld on United Statea Troasury Svouritier. adjusted v & constant maurity of onc yoar, as made availablo by
the Feders) Resorve Board, "Current Indox® mesns the mopt recent Index liguro available 30 days before the
Change Daio. I the Indox (s dofincd abovo) in no longryr availablo, Lemnder will use us # pow Index any dox
prescribod by tho Secrouwy, As usod in this Rides, “Socrotary moans the Secratary of Housing sad Urbian
Development of his or her designes.” Londer will give Borrcwor notice of the now Index,

{C) Caiculation of Intevest Rute Changes
* Before each Chango Date, Lender will calculate a now linbarosy roz vy adkling o marsln of
THO perconiagr point(e) { 2.000%)
0 the Current Index and vosusding tho aum to tho noroutl ne-eighth Of one purcontige point (1,125%). Subject 10
the ilmite sindedd i parsgraph (D) of this Ridee, this rounded smount will '02-sha now interest ruis untll lhu next

Change Dwio.

(1) Limits on Interest Rute Changes ‘
The intorost rsio will nover increase or docroase by mewe than ono percentage int (1,09%) on any single
Chunge Date, The lniceesd rsto will never be mors than five porcontage poinie (3,0%) highor (x 'owor than the Initial

‘ ) Page 1M @ FHA Mublietatr 4% M N
‘Ml R 8 VP MOATOADE POAME - (RIQPU 4100 > (BRNENE TR F,
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{E) Cuitulution of Puyment Change .

I tho nterest raie changes on 1 Change Daw, Londer will calculaw the mmount of momthly paymens of
principut s interest which would be neconanry 1 ropay the unpaid principal balance in full st the masturity dats ai
tho new intesoat vl through substantially equal payments, In making such cakunlation, Londer will use the unpald
principad balsnce which wouid be owod on tho Change Dato if there had boor no defeull In payment on the Note,
reduced by the smount of any prepaymenis W principal, The result of this calcutadon will bo the mmount of tho new
monthly payment of principal and Inlorest. ' :

{F} Notice of Changen ‘ . B :

" Lender will give notles W Borowor of iy chengo In the intorest mite and monthly payment amounl, ‘The

natics must bo given M beast 25 days bofore the new monthly raymeni amount ia duo, and must sei forth {) the daie

of the noteo, (i) the Change Dato, (ill) the ol interest ruto, {iv) the now intoreat rie, (v) the now monthly payimennt

amount, (vl) the Carront Indox and the dato it wan published, (vil) the method of ealculating the change In monthly
payment smount, and (vil) sny other information which may be roqulred hy law from time w dme,

(G) Exveartive Date of Changes - ) .

A new aecest raw calculaed (n secordance with paregiaphe (C) sl {D) of thie Ridor will bocome sffective
on the Change D, Borrower shell mnke » paymont in the new monthly smount baglanleg on bio Tieat payment
date which onour: 8l icust 23 days ufier Lendor has given Borrower the nolice of cimnges requlrad by paragraph (P
of thiy Ridor, Borravioe shull have no obligation 1o pay any imceeass in the monihly payment amount caloulated in
accordance with paragrsgii {8) of i Rider for soy payment diile occurring less than 25 days ufter Lender hay
ghven the required notico.(f he monthly payimert amouns calculated in sccordance with paragrapt (B) of this Rider

decreasodd, but Lender fx)iG o give limely nolico of the decrcase and Borrower made any monthly payiment

amounts excoeding the prymon’ anount which ahoull have been sated in n Gmely notice, then Borrower hus tho
optlon t sither (i) demand the iswra W0 Borrawer of gy oxceas payment, with inwrest theecon at tho Nots raie (s
ralo equal (o the lnierest raie which Pl hive hben sttt in u timely notico), or (1) roquost thal any cACHY

payment, with inmorost thoreon &t the Note rate, be applicd a9 payment of principal, Lender's obligation 1o rolmzny

oxcess payment with Interost on demana 15 oot wssignable even if the Noio' Iy otherwise ausigned before the demaid
for rowurn is mode. ‘

_ BY SIONING BELOW, Botrower accopts (nd ggroes 10 tha lorma and covensnia contalned in thix Adjustable
Rato Ridg ;‘ ‘

LAy L

19pace Pelow This Line Reserved for Acknow sdgmrin)

q-l“ (108,08 ‘ Papeasid

o (S - o (Sealy

DAVID “Horrowar . Nosrower
(Seah) .. (Seal)
<Hortowar | : _ _ Hosrowar
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